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ROM £. May 15 (UP1)— The nil- 
ing Christian Democratic Party 
won major gains in local elections 
today in a ballot viewed as con- 
demnation of the Red Brigades, the 
killers of former Premier Aldo 
More. 

Early returns showed the Chris- 
tian Democrats winning up to 6 
percent more of the vote for city 
hall posts and regional government 
seats than in 1972. 

The powerful Communist Party 
also gained in the two-day elec- 
tions. raising its share of the vote 
by two percentage points. 

A projection by the Doxa Insti- 


tute of Public Opinion based on 
early returns said that the Christian 
Democrats won 42.8 percent of the 
vote, compared with 36.6 percent in 
1972. 

Doxa gave the Communists 27 
percent compared with 25.3 per- 
cent in 1972. The Socialists were 
given 13.4 percent, one-tenth of 1 
percent more than in 1972. Losers 
included (he neo- Fascists, the So- 
cial Democrats and the Liberals. 

The vote was seen as the first test 
of public reaction to the hardline 
stance, adopted by both the ruling 
party and the Communists, in re- 
fusing to negotiate with the Red 
Brigade terrorists who killed Mr. 


General Strike Threatened 

Army Mimes Into Tehran 
As Police Storm Campus 


TEHRAN, May 15 (UPI>-Police 
stormed Tehran University today 
and beat about 200 students de- 
manding an end to military guards 
at the campus. At the same time, 
army tanks moved into Tehran- in 
answer to dissident calls for a gen- 
eral strike. 

Truckloads of police streamed 
into the university before the stu- 
dents could see the dean to press 
demands for an end to the guards 
and for greater student representa- 
tion on campus. 

Police backed by armed soldiers 
pushed the students toward the en- 
trance and once outside, beat about 
200 of them with truncheons. 

- . In the Grand Bazaar area, scene 
of dashes between police and dissi- 
dents last week, troops took posi- 
tions during a local strike that 
dosed everything but a few sand- 
wich and icecream shops. 

Scores of residents gathered in 

Peru Announces 
Austerity Plan 

LIMA. May . 15 (Reuters) — The 
Peruvian government today an- 
nounced a stiff package of econom- 
ic measures, including a 67 percent 
increase in the price of gasoline, to 
cope with a fiscal crisis. 

At the same time, university and 
college classes were suspended be- 
cause of fears of a repeution of the 
rioting that occurred last July after 
austerity measures were 
announced. 

The new measures, the second 
part of a long-awaited economic 
austerity program, include the elim- 
ination of remaining subsidies on 
staple items such as gasoline, dairy 
Droducis. bread and cooking oils. 


the streets and shouted slogans pro- 
testing the military's presence. 

More Than 40 Killed 

More than 40 persons have been 
killed and at least 100 injured in 
clashes between security forces and 
demonstrators in 25 cities since 
January. The disturbances have 
caused millions of dollars of dam- 
age. 

Tire unrest began with religious 
protests, but the dissidents have 
broadened their grievances, speak- 
ing against housing shortages and a 
recent increase in gasoline prices. 

Parts of the capital were closed 
after demonstrators warned 
Tehran’s million motorists that 
their cars would be burned if found 
on the streets of the capital. 

But the government, which has 
threatened a crackdown on any 
strikers, moved in tanks today 
while armored personnel carriers 
patrolled streets and sharpshooters 
took positions atop the vehicles. 

Armed Units Hidden 

Armed units were hidden in . 
.Tehran’s government buildings and 
similar precautions were believed 
taken in Qom, Tabriz, Mashad and 
smaller towns in southern Iran. 

Last week, Shah Mohammed 
Reza Pahlavi took command of the 
troops who entered Tehran’s 
Grand Bazaar and clashed with 
rioting Moslems. 

European and U.S.firms said 
LhaL they feared that the opposition 
would attempt to enforce a general 
strike outside the orthodox Moslem 
area around the Bazaar. 

An Iranian newspaper warned 
the government last week not to 
confuse its known enemies with 
people who had genuine demands 
or those who wanted to see prog- 
ress “with their own two eyes.' 


Moro. whose body was found last 
Tuesday. 

Another Shooting 

As the votes were being tabulat- 
ed, the Red Brigades claimed an- 
other victim, severely wounding the 
labor relations chief of an industri- 
al firm in Bologna. Police said that 
three men and a woman shot Anto- 
nio MazzoUi. 48. of the Menarini 
truck-building firm in the chest and 
legs as be arrived at his office. Doc- 
tors said that he was in critical con- 
dition. 

Shortly after the attack, a tele- 
phone caller told the Italian news 
agency office at Bologna: “This is 
the Red Brigades. Dr. Mazzoui of 
Menarini, the servant of the state, 
has been killed.” 

Police said that Lhe gunmen es- 
caped in a car, abandoned it near 
the shooting and continued fleeing 
on two motorcycles. 

The Mazzoui shooting occurred 
in the aftermath of the Red Bri- 
gades claim that it was they who 
shot a Milan official of Mr. Moro’s 
ruling Christian Democratic Party 
in the legs Friday, and leftist terror- 
ists wounded an official of the gi- 
ant Montedison chemical company 
in Milan on Wednesday ana an 
Italian official of the U.S.' Chemical 
Bank in Milan on Tuesday. 

Rome Office Bombed 

A few hours before the polls reo- 
pened this morning, Rome police 
said that leftist terrorists hurled a 
bomb into the offices of a security- 
guard company in central Rome, 
causing light property damage but 
no injuries. 

Although authorities reported no 
terrorist attempts to obstruct the 
voting, as had been feared, officials 
in Moschiano said that thieves had 
stolen the ballots. New ballots were 
printed hastily and the voting went 
as scheduled. 

Authorities said that between 
T15 percent and 81.6 percent of 
those eligible voted in the provin- 
cial council races yesterday, slightly 
fewer than on the first day of the 
last provincial election. Between 
65.1 percent and 85.6 percent of 
those eligible voted in the larger 
municipal races, they said. 



West Ponders Aid 


Rebels Claim to Seize 
Two Key Zaire Towns 


Mideast Jet Package 
Weighed by Senate 


WASHINGTON. May 15 
(UPI) — A sharply divided Senate, 
forced by President Carter to lake a 
stand, moved today toward a deci- 
sion on the proposed package sale 
of supersonic warplanes to Saudi 
Arabia, Egypt and Israel. 

Senate Majority Leader Robert 
Byrd and Minority Leader Howard 
Baker said they expected the Senate 
to go along with the administra- 
tion's $4.8-biIlion sale. The sena- 
tors scheduled up to 10 hours of de- 
bate — including a secret session 
on the proposed sale’s impact on 
the Middle East arms balance — 
before voting. 

The resolution before the Senate 
would disapprove the sale of 60 F- 
I5s to Saudi Arabia. 50 F-5Es to 
Egypt, 15 F-l5s and 75 F-16s to 
Israel. If the Senate rejects disap- 


ihe issue will go to the House of 
Representatives for a vote. 

Sen. Abraham Ribicoff. D- 
Conn.. indicated before the secret 
session that he would split with 
other pro-Israeli legislators and 
back the sale because of the sup- 
port it would give the two moderate 
Arab states. 

Congress can veto a major arms 
sale if both houses adopt a concur- 
rent resolution of disapproval with- 
in 30 days of official notification, 
which came April 28. 

Baker Opens Debate 

Sen. Baker opened the debate by 
expressing concern over Israel’s se- 
curity and the effect of a massive 
infusion of arms into the Middle 
East. 

”1 have been deeply troubled at 
the way in which the President has 


By Joseph Ficchcn 

PARIS. May 15 (IHTt— Conge 
rebels claimed to have seized two 
important towns in Zaire's south- 
ern Shaba Province today while 
Western governments studied 
whether to give military assistance 

— for the second lime in 14 months 

— to President Mobuio Sese Seko's 
government. 

Amid conflicting claims about 
the fighting, Zaire diplomats here 
confirmed the temporary loss of a 
key copper-mining town. Kolwezi. 
and a railhead. Mutshatsha. about 
100 miles inside the former Katan- 
ga Province from the Zambian bor- 

Diplomatic sources said that the 
military threat to Zaire looked 
probably more dangerous than it 
was during the Shaba invasion last 
year when Katangese rebels were 
repulsed, short of Kolwezi. in the 
80-day war by Moroccan troops 
airlifted aboard French military 
transports. 

Shaba province is defended by 
the Zaire Army's 8.500-man Ka- 
nayola Brigade, which bad regained 
most of Kolwezi late today, the 
government said. 

Fate Unclear 

The fate was unclear of several 
thousand expatriates in Katanga — 
mostly Belgians, but also French- 
men and about 100 Americans, 
mainlv construction workers em- 
ployed by Knut-Morrison. 

Reports the Cuban advisors were 
leading or training the rebel force 
aroused sharp concern among 
Western diplomats. The official 
Zaire news agency said that Cu- 
bans were heading an invasion 
force of 4.000 men. mainly ex-Ka- 
tanga gendarmes, who had infiltrat- 
ed from Angola through Zambia on 
Friday. 

If the Cuban role in Zaire is con- 


liatlv than it did last year when ii 
gave only marginal assistance, 
mainly communications gear, leav- 
ing the main effort to Morocco and 
France. However, the United States 
has become more concerned about 
Cuban activity in Africa. 

Responsibility Claimed 

Cuban involvement was denied 
here by the outlawed Congo Na- 
tional Liberation From, which 
claimed responsibility for the 
attack. 

President Mobutu, appealing for 
help from the United States. 


France. Morocco and Belgium, said 
that his government was the target 
of subversion backed by Angolj. 
the Soviet Union. Cuba and Alger- 
ia. 

Although the invasion in the 
same area last year at this lime 
crumbled before the 3.000-man 
Moroccan expeditionary force, the 
new attack could prove more 
serious, especially if Angola has 
been arming and" training the reb- 
els. as seems likely, diplomats said. 

The loss of copper-rich Shaba 
Province would probably deliver u 

(Continued on Page 2. CoL 3) 


On Covert Operation 

Colby Admits CIA 
Lied on Angola War 


WASHINGTON. May 15 
(WP)— Former CIA director Wil- 
liam Colby conceded yesterday 
that charges by a former agency of- 
ficial that the CIA ran a “covert 
war” in Angola and then lied to 
keep it secret are generally correct. 

“1 wouldn’t say he made up anv 
of this," Mr. Colby said of the 
charges by John Stockwell, a 12- 
year CIA veteran. However. Mr. 
Colby added. “I think he may char- 
acterize things differently. And 
there are two ways of characteriz- 
ing the same event . . . many 
times.” 

Mr. Colby also denied “that I 
misled Congress when 1 described 
the basic thrust of our program in 
Angola," as Mr. Stockwell had also 
charged. In fact. Mr. Colby indicat- 


go 

if the Senate adopts the resolution. (Continued oh Page 2, CoL 6) 


on the Carter "'adiriinfsTraiidn to 
come to Zaire’s aid more substan- 


Indian Inquiry Condemns 
Mrs. Gandhi’s Emergency 


NEW DELHI, May 15 (AP)— 
Pbe long-awaited report of a gov- 
ammeqt inquiry said today that 
ormer Prime Minister Indira 
Jandhi’s regime declared an emer- 
jency in 1975 and arrested a num- 
ber of opposition leaders merely so 
hat she could remain in power. 

The report, released in Parlia- 
ment by Prime Minister Morazji 
^esai. said there was no evidence 
>f an internal threat to India’s se- 
curity as Mrs. Gandhi had claimed 
o justify the imposition of auihori- 
arian measures. 

Thousands were detained during 
he 19-mouth emergency and a se- 
ies. of “totally illegal and unwar- 
ranted actions followed involving 
intold human misery and suffer- 
ng," concluded the commission of 
nquiry, beaded by the retired chief 
ustice. J.C. Shah, which heard 
•cores of witnesses since hearings 
segan in September. 

Mrs. Gandhi, 60, “misused her 
position, abused her authority, and 
subverted well-established adminis- 
trative procedures and lawful 
orocessess/’iisaki.' 

In a vaguely worded note at the 
end of the report, the government 
said it would initiate “appropriate 
legal action” after careful examina- 
tion of each individual case. The re- 
port contains numerous allegations 
against Mrs. Gandhi, her son. San- 
jay, and officials close to her. 

A Communist member of Parlia- 
ment has already proposed a 
motion that would bar Mrs. Gan- 
dhi from holding public office 
again if she is found guilty of mis- 
use of power. 

Aside from finding rite declara- 
tion of emergency “wrongful, ille- 
gal and unauthorized,” the Shah 
Commission said that Mrs. Gandhi 
was responsible for directing the ar- 

Sri Lanka Flood Toll 10 

COLOMBO, Sri Lanka. Mav 15 
(Reuters) — About 10 persons have 
died in earth slides and floods and 
several thousands have been made 
homeless after heavy rain in Sri 
Lanka in the .last few days, official 
sources said today. 


rest and detention of a number of 
respected citizens without authority 
of law, motivated solely by a desire 
to continue in power. 

Legal proceedings have begun 
against the former Prime Minister 
and her son for refusing to testify 
before the commission. If convict- 
ed, they face a maximum sentence 
of six months imprisonment, a 
$ 125-fine, or both. 

C.M. Stephen, parliamentary 
leader of Mrs. Gandhi’s five- 
month-old Indira Congress Party, 
denounced the report and the 

government's acceptance of it as in- 
struments of political vendetta. 

He told Parliament that the Indi- 
ra Congress would go to the people 
for their judgment of the commis- 
sions findings, indicating it may 
launch a protest movement. 


By David B. Otraway 

RIYADH (WP)— Saudi Arabia, 
the most important U.S. ally in the 
Red Sea region and increasingly 
throughout Africa, is becoming one 
of the sharpest overseas critics of 
what it regards as the Carter 
administration’s policy of courting 
favor with black Africa by refusing 
to meet head-on the growing Sovi- 
et-Cuban challenge. 

As the Saudis see it. the Soviet 
Union has now established its clear 
intention of intervening wherever 
possible in Africa and the sur- 
rounding region. This, they make 
clear in their soft-spoken way, is a 
direct threat to the Saudi kingdom 
that cannot be dealt with merely by 
verbal protests from Washington. 

“It has been shown that this 
thing grows,” the. foreign minister. 
Prince Saud al- Faisal, said recently, 
referring to Soviet and Cuban in- 
tervention in various African coun- 
tries. “When Angola came, it was 
said to be a unique situation but it 
repeated itself in Zaire and in 
Ethiopia. So it does spread ” 
Afghanistan Coup 

The recent coup in Afghanistan, 
resulting in the establishment of a 
Communist-dominated government 
there, has only served to confirm 
the Saudi fears about Soviet inten- 
tions. With thousands of Cuban 
troops just across the Red Sea in 
Ethiopia and a strong Soviet-Cu- 
ban presence in Southern Yemen. 


nroval the administration will be linked them together as a ’package’ r - * ub SJ l , ! n ^ a,re ,s con " in another point in the program. 
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sponsive to Congress.” 

Mr. Stock well’s assertions and 
Mr. Colby’s response were made on 
the CBS television program “60 
Minutes." The two were inter- 
viewed separately. Mr. Colby twice. 
Mr. Stockwell's comments and 
some of Mr. Colby's from his first 
interview were broadcast last week. 
The remainder of the first Colby in- 
terview plus the second, in which 
he responded directly to Mr. 
Stockwell. were broadcast last 
night. 

Both Wrote Books 



Soviet- Cuban Force Seen as Big Threat 

Saudis Grow Critical of U.S. African Policy 


there is a growing sense of encircle- 
ment here. 

All this helps to explain why the 
Saudis are pressing the Carter ad- 
ministration to adopt a more ag- 
gressive posture in Africa, includ- 
ing an increase in military assist- 
ance to moderate Arab and black 
African states, and even hinting at 
the need for a direct U.S. interven- 
tion to counter the expanding Sovi- 
et-Cuban military force. At this 
point, it appears that Saudi Arabia 
distributes more aid in black Africa 
than the United States. 

The real issue, according to 
Prince Saud, is not the Carter 
administration’s policy of noninter- 
vention, but whether the Soviet pol- 
icy of repeated involvement in the 
internal affairs of African coun- 
tries, and even intra-African crises, 
will go on unchallenged. 

Limited Defense 

Saudi Arabia is rich in oil and 
dollars and the situation “is not a 
financial problem.” remarked 
Prince Saua, who describes his 
kingdom as a “small country” with 
limited means of defense.' Some- 
thing more than verbal protest 
from the United States has become 
“a necessity," he added. 

The Saudis are stepping up their 
financial assistance to pro- West Af- 
rican states threatened by the es- 
calating Soviet-Cuban presence. It 
is noi known by outsiders here ex- 
actly how much of the estimated 


S6.6 billion Saudi Arabia distribut- 
ed in aid last year was earmarked 
for African countries. It is likely, 
however, that the amount easily 
surpassed the $350 million given by 
Lhe United States, makmg the 
Saudis an important asset in U.S. 
efforts to stem the Soviet-Cuban 
tide on the continent. 

There is a notable irony in the 
new Saudi activist role in Africa 
and Saudi complaints about U.S. 
passivity toward the Soviet-Cuban 
challenge. Only a few years ago, the 
Nixon-Ford administration was 
pushing a somewhat lethargic Sau- 
di government to do more to help 
die West contain the spread of 
Communist influence on the Arabi- 
an Peninsula. Now, it is the Saudis 
who are pressing the Carter admin- 
istration on the same point in both 
Africa and the Red Sea region. 

With the United Slates increas- 
ingly dependent on Saudi oil and 
backing for the besieged dollar. 
Washington can no longer afford to 
ignore the pressure from Riyadh. It 
has placed the Carter administra- 
tion in the difficult position oF hav- 
ing to reconcile the demands of its 
new black African allies with those 
of its most important Arab oil part- 
ners. 

Cold War Theater 

While these Arab states tend to 
view Africa mainly as a new cold 
war theater and the soft underbelly 
to their own exposed lands, much 


of black Africa is preoccupied now 
with the problem of containing lo- 
cal forces threatening the national 
unity of various countries and that 
of ending white rule in southern 
Africa. On both counts, the Rus- 
sians and Cubans have suddenly 
emerged as black Africa’s most im- 
portant allies. 

The growing disagreement be- 
tween Washington and Riyadh 
over the Carter administration's 
new Africa policy came to a head 
last year over the U.S. refusal to 
provide Somalia with arms after 
President Mohammed Siad Barre 
cut most of his ties to the Soviet 
Union and broke relations with 
Cuba. 

The Saudis had been encourag- 
ing the United States to do more to 
wean Somalia away from the Soviet 
bloc for years before the Somali- 
Ethiopian war led to Mr. Siad 
Barre’ s break with Moscow. They 
were deeply disappointed when the 
split occurred and there was no 
“positive answer” from Washing- 
ton, as Prince Saud put it. 

Washington found itself under 
enormous pressure from its black 
African allies not to reward 
Somalia because it was regarded as 
a flagrant violator of Ethiopia's 
borders. Pro-Western Kenya, an- 
other neighbor fearing Somalia’s 
territorial ambitions, was particu- 
larly insistent that the Carter ad- 
ministration reject Somalia's re- 
quest for military assistance. 


Both men have wrilten books 
about their experiences at the CIA. 


Rite Only for Offict£iIs 


William Colin 


Mr. Stockwell. who was once 
chief of the CIA’s task force iii 
Angola, had charged that "blunder- 
ing stupidity" paved the wav for 
Soviet and Cuban intervention in 
the Angolan civil war. 

He also accused the president of 
Zaire. Mohuto Sesc Seko. of steal- 
ing $1.4 million intended for U.S. 
allies in Angola. Mr. Stockwell de- 
tailed CIA plots to plant call girls 
with Communist officials in order 
to gain information. 

He said that he left the agency 
after becoming disillusioned" with 
(Continued on Page 2, Col. 8) 


Japan Cancels Ceremony, 
Will Use Airport Sunday 


Judge Restricts Defense 
As Trial of Orlov Opens 


David K. Shipler 


courteous and well-reasoned de- 
fense of his activities, arguing that 
he had a right to criticize the gov- 
ernment and, under the frec-in for- 
mation provisions of the Helsinki 
agreement, to circulate that criti- 
cism. He had done so, he said, not 
to undermine the Soviet state, and 
not for political ends, but out of 


MOSCOW, May 15 (NYT)— A 
Soviet judge refused today to allow 
dissident Yuri Orlov to call any de- 
fense witnesses during his trial, 
which opened in a small courthouse 
sealed by a heavy police guard. 

The 53-year-old physicist faces a 
maximum of seven years in prison 
and five years of exile in Siberia for 
organizing a group to publicize the humanitarian concerns. 
Soviet government's violations of Two other dissidents, 
its human rights pledges under the 
Helsinki accords. 

Aside from a handpicked crowd, 
nobody was allowed to enter the 
courthouse except Mr. Orlov’s wife 
and two sons; policemen blocked a 
U.S. diplomat, about 20 U.S. and 
West European newsmen and 50 of 
Mr. Orlov’s friends and supporters, 
including Andrei Sakharov, who 
received the Nobd Peace Prize in 
1975 Tor his human rights struggle. 

According to the defendant’s 
family. Mr. Orlov, charged with 
“anti-Soviet agitation,” made a 


Zviad 

Gamasakhurdia and Merab Kosta- 
va. also went on trial today in Tbili- 
si, the capital of Soviet Georgia, for 
their activities in a Helsinki “watch 
committee” there. And a fourth 
activist, Alexander Podrab'mek, 
who heads a group exposing Soviet 
abuses of psychiatry, was arrested 
last night in Moscow, friends said. 

Until Mr. Orlov's arrest 15 
months ago, he was a focal point 
for a growing coalition of varied 
forms of dissent, and those who 
turned oul today to stand in front 
(Continued on Page 2, CoL 7) 



Andrei Sakharov (right center) outside the Moscow court yesterday. 


TOKYO. May 15 (UPI)— Japa- 
nese authorities today canceled the 
Saturday dedication ceremony for 
the strife-ridden international air- 
port at Narita but said that they 
would go ahead with plans to begin 
using the facility Sunday. 

• The airport's 13, 000- member po- 
lice guard, meanwhile, made new 
plans for defending the $2.6-billion 
facility after extremists using a new 
type of firebomb disabled one of its 
radio relay stations Saturday. 

The decision was announced by 
Shigeru Otsuka. president of the 
public corporation that null man- 
age the airport for the government. 
Corporation officials said that on 
airport “purification'' ceremony 
will be performed Saturday by 
Shinto priests, with corporation 
and airline officials attending. 

There was no explanation for the 
decision but it was believed to be 
linked to threats of sabotage by the 
extremists, who have blocked the 
opening of the airport, 41 miles 
northeast of Tokyo, for seven years. 

Second Canceflatioo 

It was the second cancellation of 
a dedication ceremony for the air- 
port, opposed by fanners whose 
lands were requisitioned for the 
project, environmentalists who 
complain about noise and leftists 
who oppose the government. 

The dedication first was sched- 
uled for March 30. but on March 

26 extremists slipped into the con- 
trol tower and wrecked S500.000 
worth of radar and computer 
equipment before being arrested. 

The radicals who attacked the re- 
lay station Saturday pelted it with 
20 firebombs and chopped down 20 
of its 54 antennas. They escaped 
despite 13.000 police in the area. 

Impact Bombs 

Police said the firebombs were 
beer bottles filled with a mixture of 
gasoline and chemicals that explod- 
ed on impact. The radicals had 
been using firebombs with wicks 


that had to be lit before they were 
thrown. 

The extremists tried a separate 
raid Saturday, but when one of 
three cars carrying attackers to a 
radar station broke down, the} 
were discovered by a security 
guard. AH escaped. 

The airport is to receive its first 
international flight Sunday, the ar- 
rival of a Japan Airlines cargo jet 
from New York. 

Police were expected tomorrow 
to begin taking over some of the 36 
structures near the airport known 
to have housed radical groups. 
Many of the buildings are on pri- 
vate land owned by farmers op- 
posed to Lhe airport. 

Special legislation was needed to 
enable police to seal or seize the 
buildings. 


Nixon Receives 
Vicarious Boot 
From His Book 

LOS ANGELES. May 15 
(UPI) — Some people still have 
Richard Nixon to kick around. 

Cathy Kvoriak. an assistant 
buyer at the Pickwick Bookstore 
in Hollywood, said that a man 
turtle into the store and stopped 
in front of a display of the for- 
mer president’s book. “RN: The 
Memoirs of Richard Nixon." 
took careful aim and kicked it. 

As for sales of the $19.95 
book, a quick check of a few 
bookstores indicated that sales 
were slow. 

"It's not moving." said an 
employee at another Pickwick 
branch. “I think we've sold 
about three books in three days. 
We’ve already got some Ehrlich- 
man and Haldeman books end- 
ing up on the sale table and 1 
have a feeling this one is goin« 
to go the same way.” 
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As Polisario Continues Fight 


War in Western Sahara: Sand, Death and Little Else 


By David Lamb 

NOUAKCHOTT. Mauritania — 
Two years after it began in earnest, 
the war in the Western Sahara 
drags on. with mounting military 
casualties, diminishing civilian sup- 
port and no victory in sight for ei- 
ther side. 

Men fight over empty tracts of 
desert, cousins turn against cousins, 
enemies become friends and allies 
become enemies, and no one is sure 
what the winner will get, if any- 
thing. 

. “Frankly, a Western intelligence 
analyst said. “I don't think there is 
a military solution to this war. No 
one's really winning it and no one's 
really losing II Even in the end, I 
don't think there wQl be a winner.” 

• The area at stake, the Western 
Sahara — the former Spanish col- 
ony of Spanish Sahara — is a phos- 
phate-rich but otherwise forsaken 
expanse of desert the size of Colo- 
rado. It is bordered by the three na- 
tions involved in the war: Mauri- 
tania. Morocco and Algeria. 
Among its 50,000 or so people 
there is not a single doctor, engi- 
neer or university graduate — only 
nomads. 

UN Sanctioned 

Spain pulled out of what had 
been its colony in 1976. giving the 
northern two-thirds, where the min- 
erals are. to Morocco. The poorer 
third went to Mauritania. This par- 
tition. sanctioned by the United 
Nations, granted die two nations 
administrative control but not sov- 
ereignty. The problem of “self- 
determination" was left for later. 

Seeking independence of the 
Western Sahara from both Mauri- 
tania and Morocco is a 1 0.000 -man 
guerrilla army known as the Pol- 
isario. It is a mobile, well -organized 
and militarily able force, supported 
by Algeria, but about half of its 
members ore Mauritanians, so its 
motives may well go beyond liber- 
ation of the Sahara. 

• Against the Polisario stands the 
army of Mauritania, which has 


French expatriates who keep the 
country's iron mines running. 

Armed with Soviet-made ma- 
chine guns. SAM-7 antiaircraft mis- 
siles and plastic explosives, die Pol- 
isario has succeeded in making the 
400-mile train journey from the 
mines at Zou crate to the port at 
Nouadhibou so hazardous that 
Mauritanian locomotive engineers 
struck for five days recently de- 
manding better security. Ore ex- 
ports to Europe have' remained 
steady, but disruption of the rail 
tine has forced Mauritania to rely 
increasingly on its stockpiles. 

The well-trained but ponderously 
equipped Moroccan forces have 
taken up garrison duty along the 
around 


interview. “The moment the aggres- 
sion ends, than will be no more 
problem. But when we talk about 
reunification, there can be no nego- 
tiation. There is no possible de- 


wouJd have to choose between Al- 
geria and Morocco. 

“I choose Mauritania,” President 
Daddah replied. 

“Then," Botunedienne is report- 


rail tine and 


Zoueraie. 


leased in December] and caused 
200 Frenchmen to give up their 
jobs at the min es. 

French pilots flying Jaguar jets 
based in Dakar attacked Polisario 
forces three times last December 
and again last week, when they 
caught a Polisario column of 50 ve- 
hicles heading across the Sahara for 
Zouerate. Dozens of guerrillas were 
reported killed. 

French pilots fly frequent recon- largdy on the fact that the people ly explains Algeria's support for the 
naissance missions in the area, and there are of the same Berber extrac- Polisario. Algeria also is interested 
France has about 100 military ad- don as the Mauritanians. From in- in keeping King Hassan of Moroc- 

depeodence in I960 to 1974, no one — ■ * *-*■ 

contested Mauritania’s claim. 

In November 1975 President 
Moktar Ould Daddah of Mauri- 
tania met in Besbar, Algeria, to dis- 


ment to negotiate. Would the Unit- ed to have said, “I will put an end 
ed States negotiate if some bigger to Mauritania. It will disappear 
power tried to get Illinois to DO- from the world." 
come an independent country?" 

Mauritania bases its claim to the 
contested portion of the Sahara 


Access to Atlantic 
The vendetta that followed parr- 


visers and technicians here. French 
officials have left no doubt that if 
French nationals are threatened, 
they wifi go to the aid of Mauri- 
tania. a former colony. 


Twice last year, in May and July, 
the Polisario attacked Zouera 


le. In 

the May attack they killed a French 
doctor and his wile. 

French nationals 


kidnapped six 
(who were re- 


‘No Negotiation’ 

“This is a conflict created and 
carried out by Algeria," the acting 
foreign minister of Mauritania. 
Ahmed Quid Sidi Baba, said in an 


To Free Prisoners 


Comoros Regime to Restore Liberties 


grown from 900 to 18.000 men in 
me last seven years. Mauritania's 
war costs are partially underwritten 
by Saudi Arabia. Also supporting 
the Mauritanian government with 
10.000 additional troops is an un- 
easy ally. Morocco. Until 1969, 
Morocco claimed not only the Sa- 
hara but Mauritania, too. " 

The Polisario. operating from 
Tindouf in southwest Algeria, is 


PARIS, May 15 (IHT>— In the 
first speech by a leader of last 
week's coup, the new regime in the 
Comoro Islands has promised to 
free all political prisoners and re- 
store traditional liberties, notably 
possession of property and freedom 
of religion. 

Ousted President All Soilih was 
reported to be under house arresL 
However, other officials of the 
ousted regime were invited to join 
the new government bv Said 
Atthoumani. a leader of the mili- 
tary group now in power. 

Welcoming the change of reginle, * 
French commentators today de- 
scribed Mr. Soilih, who ruled the 
impoverished Indian Ocean archi- 
pelago for two years, as “a petty 
tyrant whose brutal, inept, leftist 
policies reduced tile 300.000 inhab- 
itants of the .Comoros to destitu- 
tion and a state of fear.'' 

Government of Gddren 

Describing the ousted regime as 
a “parody" of the Chinese Cultural 
Revolution, the Paris daily Le 
Monde said that Mr. Soilih bad dis- 
mantled the government bureauc- 
racy and handed over the adminis- 
tration to popular committees — in 
effect, gangs of teen-agers. 

With power in the hands of a 
“government of children." youthful 


and chaotic reforms destroyed the 
tropical farming economy, the 
newspaper said. 

As the economy collapsed, the 
report continued, the Comoro gov- 
ernment resorted to importing ba- 
sic goods like cement from South 
Africa. Tanzania -withdrew its 900- 
man team of military advisers a few 
months ago. By the eve of the coup, 
the Comoro government was isolat- 
ed and drifting like a “rudderless 
ship.” Le Monde said. 

Escape to Mayotte 

France retained a direct interest 
in the Comoro Islands because 
Mayotte, one of the archipelago’s 
four main islands, chose to stay 
French when Comoro became inde- 


co in check, and in gaining access 
to the Atlantic Ocean, which the 
Sahara offers. For his part. King 
Hassan, one of the most pro-West- 
ern of the Arab leaders, is suspi- 
cuss the Sahara question with Al- . tious of wfaai he considers Algeria’s 
gerian President Houari Boumedi- expansionist' intentions and of 
done. According to both Communist influence in Africa. He 
Mauri tanian and informed impar- wants to unite the with 

dal sources. President Boumedi- the Morrocans, to whom they are 
enne told President Daddah that he also ethnically similar, and he Is in- 
terested in protecting the Sahara 's 
phosphate reserves. 

The Polisario was formed in 1972 
after demonstrations by women 
and young people against the Span- 
ish presence in the Sahara. There 
were 23.000 Spanish there then. 
The Polisario was backed initially . 
pendent in 1975. Recently thou- 2 nd, ironically by Maun- 

£?dsof c«iSni5S&.rK 

ing persecution under the SoOih 
regime, bad esaped to Mayotte, m l97fi * 

Cunstian. Mauritania had hoped that the 

departure of the Spanish would 
lead to a merger of the Berber peo- 
ple, but it did not count on the 
fierce opposition from Algeria, 
which had long competed with 
Morocco for leadership in North 
Africa. After proclaiming a Demo- 
cratic Saharan Arab Republic, the 
Polisario tried to penetrate the 
Moroccan sector of the region. 
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Amjot^md Press 


FAINTING IN FORM — Honor guardsman lies almost as he stood as others remain at 
attention daring welcoming ceremony yesterday at the State Guest House in Tokyo for King 
Birendra and Queen Aisnwayra of Nepal. The king is in foreground in the tight coat. 


which is mainly Chris tian 

Former Prime Minister Michel 
Debre. who is now a deputy from 
Reunion, the Indian Ocean island 
where 10,000 French troops are sta- 
tioned. said that Mayotte had of- 
fered Comorans a haven of stability 
and freedom. 

France bad been criticized by the 
United Nations and the Organiza- 
tion of African Unity for retaining 
Mayotte, as Mr. Soilih, facing 
mounting internal problems culmi- 
nating m armed dashes, had 
mounted a campaign to “liberate" 
the island. 


- For First Time Since Independence 

Lebanese Cabinet Is Returned to Office 


From Wire Dispatches 

BEIRUT, May 15 — For the first 
time since independence is 1943, 
the outgoing Lebanese Cabinet re- 
turned to power today in a Iast- 


Istad in southern Lebanon, won. 
their first major victory today as 
the Palestinians were forced to' pull 

OUL 

UN sources said that French. 


lometers east of Tyre and insisted 
that the Palestinians withdraw. 

The sources said that the Pales- 
tinians had adamantly refused to 
go, but finally pulled out following 


Then, last year, it changed strategy • ditch attempt to end a government Senegalese and Swedish UN troops negotiations that had been going 
and started concentrating on Mau- crisis. _ had ringed the area where the guer- oa since Saturday. They added that 

rillas wore first seen Saturday 


Katangans Claim to Seize 
Two Key Towns in Zaire 


(Continued from Page 1) 
mortal political blow to the Mobu- 
tu government which has grave 
economic problems and has put 
down a recent coup-attempt and 
several local rebellions in other 
provinces. 

France will be under pressure to 


concentrating its attacks against bands roamed the streets.’ ripping help Mr. Mobutu because of 
ia. the weaker sister in the off women's veils as an attack on French i 


Mauritania. 

Mauritania-Morocco alliance, hop- Moslem ways, according to reports, 
ing to cripple Mauritania economi- Political opponents were 
callv and scare away the 700 dispatched to re-education camps. 


The more 
you know 
about Scotch, 
the more 
you like 
Ballantine’s. 



Superb Scotch Whisky 


C - George BaMntine t> Sofl United - 1977 


policy, reaffirmed this 
weekend by Foreign Minister Louis 
de Guiringaud, of “readiness to as- 
sist friendly African governments 
which request it." 

Responding to rebel claims to 
have captured a half-dozen French 
soldiers in Shaba, the French For- 
eign Ministry said that a few 
French military technicians had 
been in Kotwezi for the last few 
days for vehicle maintenance. 
France has at least four military as- 
sistance teams in Zaire. 

To help Zaire. French President 
Valery Giscard d’Esiaing would 
have to commit France militarily 
on a fourth front after Lebanon. 
Chad and Mauritania. 

Although opposition parties here 
take issue with any tendency by 
France to act as "Africa's 
gendarme." the foreign ministers of 
French-speaking African countries 
who met here last week refrained 


from criticizing the French inter- 

^ tLSXLWBt *** Veins of Coal 

Zaire leader just before a major 
French- African summit here later 
this month. 

Allegations of a Cuban role were 
also made by pro-Western rebels in 
Angola, who said that the Shaba 
offensive bad been launched from 
Cuban-run trainingcamps there. 

According to United Press Inter- 
national in Lisbon, quoting the 
pro-Western sources, several thou- 
sand Katangese rebels — mainly 
refugees from Katanga after last 
year's attack — got combat training 


mama. 

Half a dozen African countries 
recognized Saharan republic but in 
general Africa has chosen to ignore 
the war, apparently hoping it will 
go away. Two meetings of the Or- 
ganization of African Unity sched- 
uled to discuss the Sahara question 
have been canceled, one of them 
when only seven of 49 beads of 
state said they would attend. 

Low-Key Attitude 

The United States, the Soviet 
Union and Cuba have maintained a 
cautious, low-key attitude toward 
the conflict Washington has ques- 
tioned Morocco’s use of three U.S.- 
supplied F-5 fighters based at 
Nouadhibou in Mauritania because 
King Hassan’s government agreed 
to use such weapons only for defen- 
sive purposes. Morocco replied that 
since the northern section of the 
Sahara is part of Morocco it is only 
protecting its territorial integrity. 

Last year 500 Mauritanians were 
killed in the war, twice the toll of 
1976, informed sources said. But 
the war actually touched few peo- 
ple, and there is no great enthusi- 
asm For it in Nouakchott, the capi- 
taJ. • 

There is no sense of tension in 
Nouakchott, no preoccupation with 
doubt over the Mauritania’s con tin- . 
tied existence. Businesses pay a 2 
per cent war tax on their receipts, 
and all salaried workers must con- 
tribute two to three days’ wages 
each month to a defense fund Oth- 
erwise, most of the 1.4 million peo- 
ple of this nomadic. Islamic coun- 
try are largely unaffected 
In the end no one really controls 
the Western Sahara except whoever 
happens to be there at the moment 
with a gun. And the guns are louder 
than any talk about continental 
unity. *T used to think," President 

Daddah said not long ago, “that 

:’s usually shallow strip-mine y° Q could build affianc e s on mutual 
is. ideologies. But I was wrong. “Alii- 

• * ’ ' geologists, ances are built on power.” 

® Lot Angeks Tones 


from Cubans. Logistical support — 
so poor last year that it was a big 
factor in the defeat — was handled 
by East Germans, the sources said, 
and it apparently has improved 
considerably. 

The insurgents were described as 
belonging to the Congo National 
Liberation Front led by Gen. 
Nathanial Mbumba, according to 
reports in Zambia Many invaders 
apparently infiltrated from there to 
Shaba over a sparsely patroled 
bushland border, dressed as civil- 
ians. 

Although the original corps of 
f*atangese gendarmes, who fled to 
Angola after the fall of Moise 
Tschombe in 1963 and helped win 
the Angolan civil war, are thought 
to be too old to fight now. the 
Front apparently draws its recruits 
from dissident BaJuba and Lunda 
tribesmen. 

The From is one of six opposi- 
tion groups now seeking to over- 
throw President Mobutu, who has 
ruled the vast Central African 
country of 25 million for 12 years. 
However, there has so far been lit- 
tle cooperation among the opposi- 
tion factions. 


Indiana Discovers 


During a special Cabinet session 
Si the Baabda presidential palace. 
Premier Selim ai-Ho&s ■ withdrew 
the resignation of his government 
— submitted April 19 — and Presi- 
dent Elias Sarkis approved the 
withdrawal 

Mr. Hoss and his ei^ 
ioet of technocrats resigned 
furor over the government’s han- 
dling of security following clashes 
last month between Syrian* troops 
of the Arab League peacekeeping 
force and Christian rightist militias. 

At the time, the Premier said that 
politicians representing the various 
factions and sects in the country 
should be given a hand in govern- 
ment. 

Fire Brigades 

The Beirut English-language dai- 
ly Ike said that “it was hoped that 
arsonists would be turned into fire 
brigades” by participating in the 
new Cabinet. 

A further hopeful note occurred 
April 23 when a parliamentary 
committee of traditional politicians 
unanimously approved a platform 
for the next government that in- 
cluded a call for curbs on armed 
Lebanese and Palestinian groups. 

However, when it came to nego- 
tiations over who would gel what 
post on the next governing team, 
the politicians were unable to tran- 
slate their agreement in principle 
into practical accord. 

The decision to salvage the out- 
going Hoss government dearly was 
a last resort of the political 
impasse. 


no shots were fired. 


Judge Restricts Defense. 
ght-man Cahr As Trial of Orlov Opens 

signed amid a v X 


(Continued from Page 1) 
of the two-story courthouse in 
southeastern Moscow reflected a 
broad spectrum of disaffected seg- 
ments of Soviet society. 

Barred From Entering 

The satirical novelist, Vladimir 
Voinovich, was there. Sergei Poli- 
kanov, a leading nudear physicist 
and corresponding member of the 
Academy of Sciences, stood in the 
wind Lrying to argue his way into 
the building. The Rev. Gleb Yaku- 
nin, a dissident Russian Orthodox 
priest, was outside as well along 
with Vladimir Siepak, a prominent 
Jewish activist who has been seek- 
ing emigration for eight years. 

There were those who warned to 
change the system, those who want- 
ed to get out of it and those who 
wanted just to comment on it free- 
ly, and when Mr. Orlov's wife, Iri- 
na, walked into the yard in front of 
the courthouse, the supporters sur- 
rounded her and kissed her and 
wished her well. She could not help 
smiling — to keep from crying, she 
said — and when she emerged dur- 
ing the lunch break she was ecstatic 
at having seen her husband for the 
first time in 15 months. 

“He looked good,” she said. 


BLOOMINGTON. Ind„ May 15 
(UPI)— Rich veins of coal have 
been discovered deep under Indi- 
ana’s 
fields 

State and federal 
based at Indiana University, said 
that many of the newly discovered 
veins were between 500 to 1,000 
feet deep. A spokesman said that 
eight holes have been drilled to lo- 
cate and assess the state’s coal 
reserves, which up to now only 
have been estimated. 


, .... , , . “He’s lost weight, but he's cheerful. 

Neither rightists nor leftists were smiling.” 
enthusiastic about resurrecting the 
old Cabinet. Rightist former Presi- 
dent C a mi lle Chamoun. typified 
the attitude of many politicians by 


commenting. “It 
ter” 


Israel Plans to Increase Area 
Of a Settlement on West Bank 

TEL AVIV, May 15 (UPI) — Israel plans to expand the area of a 
Jewish settlement on the occupied West Bank of the Jordan River, 
in line with a decision made by the government of Prime Minister 
Menachem Begin in November, a government official said today. 

The official, an aide to Agriculture Minister Ariel Sharon, denied 
a television report yesterday that plans were under way to build a 
city in the area. 22 miles south of Jerusalem on the road to Hebron. 
Mr. Sharon is charged with carrying out settlement policy. 

Mr. Begin’s government, under intense criticism from the United 
States because of a decision to build Jewish settlements in the West 
Bank and in the Sinai, has frozen all new settlement activity in 
those areas. 

“The government has decided that there will be no new settle- 
ments. and this will not be a new settlement, and we’re not intend- 
ing to build a city.” the official said. 

What will be built, he said, will be a shopping center-like area to 
serve (he half dozen kibbutzim (communal settlements) near 
Hebron, known collectively as the Gush Etzion bloc About 200 
families live there. 

The land on which the urban center will be built was purchased 
before Mr. Begin’s government took office last June, Mr. Sharon's 
aide said. The government approved the project Nov. 9, he said — 
10 days before Egyptian President Anwar Sadat launched his peace 
initiative in Jerusalem. 


Patricia Hearst 
Heads for Jail, 
U.S. Aide Says 

SAN FRANCISCO, May 15 
(AP) — Convicted bank robber Pa- 
tricia Hearst, who lost appeals to 
the highest U.S. court, is returning 
to prison today to serve the r emain , 
der of a seven-year sentence, ac- 
cording to U.S. Attorney W illiam 
Hunter. 

Mr. Hunter said that the newspa- 
per heiress would go to the Federal 
Correctional Institution at Pleasan- 
ton. 30 miles east of San Francisco, 
under terms of an agreement be- 
tween U.S. District Court Judge 
William Orrick Jr. and her attor- 
neys. 

She has been free on J1 -million 
bail while her attorneys appealed 
her 1974 conviction of joining her 
terrorist kidnappers, the Syra- 
bionese Liberation Army, in an 
armed San Francisco bank rob- 
bery. 

Miss Hearst, 24, has served 14 
months of the sentence, part of it at 

the minimum-security Pi 
facility. She must serve another 
months before becoming eligible 
for parole. 


However, Druze Deputy Majid 
Arslan complained that the old 
government “should be drowned, 
not refloated”. 

Meanwhile, Unjled Nations 
peacekeeping forces that surround- 
ed about 80 Palestinian guerrilla in- 
filtrators in areas relinquished by 


Although Soviet law provides for 
open trials, the authorities went to 
some lengths to prevent detailed 
_ accounts of the court’s proceedings, 
not be a disas- Mrs. Orlov said that she was told 
not to take notes or she would be 
expelled. Mr. Orlov’s two sons 
from a previous marriage. Dmitri, 
25, -and Alexander. 23. smuggled 
cape recorders in under their shirts, 
but they were searched thoroughly 
and pushed to their knees on the 
way oat. The recorders were confis- 
cated. Mrs. Orlov said that she was 
also searched, although perfuncto- 
rily- 

Not Under Stafin 

Those trying to enter were told 
by policemen that the hall was 
small and already full. When a U.S. 
correspondent mentioned to a 
plainclothesman that even under 
Stalin, foreigners were allowed into 
such trials, the officer gestured con- 
temptuously at the crowd of dissi-. 


Jet Debate 
By Senate 

(Combined from Page 1) 

ture policy which might be drawn dents and neswmen and said, “un- 
from that linkage, the Tennessee der S talin we di dn’t have this.” 
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though "support for Israel has been 


to send an observer to 
Richard Combs of the 


U.S. Embassy said that he had ar- 
rived just after 8 aan.. two hours 
before the trial and long before 
anybody but a few police guards. 
But still he was told (he courtroom 
was full. 

Mrs. Orlov said that her husband 
asked to call 11 witnesses in his 
behalf, but the judge, identified by 
the Soviet news agency at Valenti- 
na .Lubemsova, declined to allow 
their appearance. Mr. Orlov said at 
ihe beginning that he would not 
participate in the trial unless he 
was permitted to speak. 

He was allowed to reply to the 
indictment and he parried the spec- 
ifics of the charges one by one. she 
said. Each was based oh a docu- 
ment issued by the Helsinki moni- 
toring group, although the commit- 
tee was never referred to by the 
court nor was the name “Helsinki - 
used by the judge. 

Verdicts in such political trials 
are foregone conclusions, as the 
news agency Tass indicated when it 
reported that the indictment 
“shows that Orlov engaged in 1973- 
77 in anti-Soviet agitation and 
propaganda for the purpose of und- 
ermining and weakening Soviet 
power.” 

The variable is the sentence, 
which could be light or stiff. 

Colby Says 
CIA Lied 

(Continued from Page 1) - 
its .tactics. He added that he fdt 
freed from his oath of secrecy be- 
cause tihe CIA did not 3cl the way 
he was told it would when he 
joined. 

“Well, that’s a great rationaliza- 
tion,” Mr. Colby said, “because Tin 
sure — that be knew roughly what 
kind of organization be was join- 
ing, and if ne says that suddenly it 
doesn't turn out to be the Boy 
Scouts, I think he was asking a lit- 
tle much. And he’s not relieved of 
that obligation” to secrecy. 

Mr. Colby said be would favor a 
"law which punished ex-employees 
or employees for revealing real- 
secrets." . : , r - 

Vecy Limited Law 

He said that he would want only 
a “very limited law which only ap- 
plied to CIA employees who under- 
take the obligation to keep the* 
secret.” He also said that he would- 
require that an. “ impart ial judge?-; 
review the material A to make sure 
it’s a real secret and not a cover-up 
of some wrongdoing.” 
m Mr. Colby contended that the 
“climate of sensation, hysteria” 
crated by books such as those of 


a constant pan ofour forrim peffi- **** 15 ^ S»fl and Frank Snepp, 
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10. The voices of 
children. 

(Another good reason to call home.) 

An international call is the next 
best thing to being there. 


Pakistan Allows Climbs 

KARACHI. May 15 (Reuters)- — 
Pakistan has given permission to 48 
teams, about half of them from 
Japan, to climb in the Himalayas 
this summer, the Associated Press 
of Pakistan reported yesterday. 


But. be said. “Saadi Arabia ha* 
emerged as a significant world 
power. Saudi leaders seek help, 
friendship and ties with the United 
Stares. 

“Saudi Arabia should not be dis- 
missed simply because it is an Arab 
country. The threat it faces from 


way i 

222 to 152 -to establish a fellowship 
honoring the late Seal. Hubert 
Humphrey. 

On May 1, the House voted 219 
to 137 for the bill, but that was 18 
votes short of the two-thirds major- 
ity necessary under the short-cut 


the Sowets andradical ££££. used U> call 

tries is real. This demands innova- Today’s vote was taken 

oon and nuance in our foreign poli- ^ 
cy. It forces us to take a fresh 


look.” he said. 


ALLIANCE FRANGAISE 


rr, . Boulevard RaspaiJ (6c). Td.: 544,38.28. 


lay’s vote was taken 
normal House procedures, 
a majority vote, 
ition to the bill came 
mainly from Republicans who said 
enough had been done to com- 
memorate the former Minnesota 
senator. 

The bilL sets up a fellowship in 
soda! and political thought at the 
.Woodrow Wilson International 
Center for Scholars at the Smithso- 
nian Institution. A Si-million trust 
fund is established to fund the pro- 
gram. 


criticized the agency's role in the 
fail of Saigon, “has convinced a lot ■ 
of people around the world that we ■ 
can’t keep secrets.” 

He said that, for fear of expo- 
sure, foreign intelligence services: 
have reduced the amount of infor- 
mation they are willing to give the 
CIA. and that people who need. 
U.S. aid “have not dared to take-* 
our help.” 

“I believe that you can’t run an 
army if every lieu ten am decides' 
which order to follow," Mr. Col^y* 
said. “You can’t run an intelligence'! 
service if every junior officer de-- 
tides which secret to kens." 

Mr. Colby was appointed direc- 
tor of the agency in 1973 by former; 
Resident. Richard Nixon and was. 
sucensded by President Ford’s. 
^PPomtee. George Bush, in 1976. . 
Mr. Colby now practices law ip 
Washington. . . 
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As 1980 U.S* Count Nears 

Ethnic Census Queries Assailed 

222? W “lor f . a demographer at funds. There’s nothing sinister 
rnnceton University. “ 4 ■ »•»* — _« — . « 


By Robert Reinhold 

WASHINGTON (NYT)-Plans 
for the 1990 census are meeting 
growing opposition from popula- 
tion experts, who charge that the 
Census Bureau has succumbed to 
pressure from ethnic groups and 
has cluttered the questionnaire with 
items designed -mainly to enhance 
the political power of minority 
leaders. 

Under current plans, ail 73 mil- 
lion households in the United 
States will receive a form asking 
that all members be listed under 
one of 14 “races." among them 
Samoan, Eskimo and Aleut, in ad- 
dition to white and black. 

A question will be devoted to 
those of Hispanic origin, even 
though it would apply to only 
about 5 percent of the population. 
There is no place, except in a spe- 
cial long form that will go to one in 
five households, for those who wish 
to identify themselves as members 
of the larger ethnic groups, such as 
Polish,. Irish or Italian. 

“It's pretty appalling." said Prof. 


At the rate about iL’ 
we re gomg. by 1990 everybody in The Census Bureau is gearing up 
the United States will be asked if for the most costly andcoraplex 
ij ^ Ifoquois or Pas- head count in history, scheduled to 
begin on April 1. 1980. It is expect- 
ed to cost about $875 million, four 


samaquaddy Indians. 

Questions Defended 

. Census officials defend the eth- 
nic questions, saving they are a re- 
sponse to new legislation 'and to the 
legitimate interests of disadvan- 
taged minority groups seeking a 
beuer count of their numbers. “We 
are addressing legislative intent and 
the needs of government" said 
Meyer Ziuer. chief of the Census 
Bureau's Population Division. 

Minority leaders make no apolo- 
gies for exerting influence. Asked 
about the demographers’ charge 
that groups like hers were seeking couhl 
political power and raonev. Vilma 
Martinez, head or the Mexican- 
American Legal Defense and Edu- 
und 


limes that of 1970. The bulk of the 
new money is meant to improve re- 
liability and extend “coverage." A 
census is taken every 10 years, and 
i? 1970. it is officially estimated, 
about 2 million blacks, or about 1 
in 13. were overlooked. 

Troubling Questions 

There are three questions on the 
1980 form, tested last month in 
Richmond, Va„ that trouble ex- 
peris like Conrad Taeuber. a demo- 
grapher who directed the 1970 


cauqnal Fund and chairman of a 
special census advisory committee 
on Spanish population, said: “We 
are trying to gel our just share of 
political influence and federal 


After Group Demonstrates 
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Sears to Drop Its TV Ads 
On 2 'Seiy’ Shows in U.S. 


CHICAGO. May 15 (UPI) — Donald Wildmon. a United Meth- 
Sears. Roebuck and Co., which has odist minister from Memphis, 
been picketed across the United Term. 

States for its sponsorship of teleyi- Mr. Wildmon said that he gave 
son shows that have themes of vio- up his pulpit last year to crusade to 
lence or sex. says that it no longer clean up television. He said that he 
will sponsor “Charlie s Angels" and made his decision one night while 


“Three's Company. 

WHey Brooks, a Sears spokes- 
man, said that the decision was 
made because the shows “don't 
conform to our guidelines." 

The cast of “Charlie's Angels" 
include three young women playing 
private detecuves whose purpose at 
times seem to be to wear bikinis. 
“Three's Company** is about three 
college roommates — two women 


watching television with his chil- 
dren. 

Claims 10,000 Members 

He founded the National Feder- 
ation of Decency and is executive 
director of the group, which claims 
10,000 members in 34 cities in the 
United Stales. 

The group picketed Sears stores 
across the country Friday in protest 


and a man. The announcement was of Sears’ sponsorship crouch shows 
made Friday as demonstrators — “ “James at 15. “All in the 


led by a minister who says that he 
cannot stand television's prolifera- 
tion of sex, foul language and vio- 
lence — arrived at Sears Tower — 
the - world’s tallest building and 
headquarters for the world's largest 
retail firm. 

The pickets were led by the Rev. 


German Police Raid 
A Neo-Nazi Meeting 

GOETTINGEN, West Germany. 


Family," “Three's Company" and 
“Charlie's Angels." 

Shortly before the lunch-time 
pickets put on sandwich-board 
signs charging that Sears is “no 
longer a family company." Sears 
executives announced that the com- 
pany no longer will sponsor “Char- 
lie's Angels" and " Three's Compa- 
ny" 

The federation said that Sears is 
the No. 3 sponsor of both sex and 
violence and ranks fifth among 
sponsors of prime-time profanity, 
y. “We are disgusted with the low 


uuci rimjcre. west vjermanv, aie uuguMeu wjui me low im oniony Alihnnoh 

M ^ 15 about Sconfutation 


meeting of neo-Nazis last weekend 
and found pamphlets expressing 


and we intend to make our voices 
heard where it counts — in the 


approval of the murder of former advertiser’s pocketbooks," Mr. 
Italian Premier Aldo Moro, justice Wildmon said. “Sears isn't going to 
’ ’ ' get any of our money to pay for 

their trashy 

Mrs. Richard Nopar of Wil- 
mette. III., mother of two teen-age 
boys, wore her Sears credit card, 
neatly cut in half, on her picket 
sign. She said that she thinks it is a 
"crime" that Sears and other corn- 


officials here said today. 

An article in one pamphlet, 
which bore the name of the banned 
Nazi party, described Mr. Moro as 
“a rat who enriched himself at the 
expense of the community.” 
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The first, labeled “Race." lists 
not only racial groups such as 
“white" and “black or Negro," but 
also nationalities and cultural 
groups. “We have enough trouble 
educating people about what race 
means without this." said Jean Rid- 
ley. head of the population statis- 
tics committee of the Population 
Association of America. 

Mr. Zitler. of the Census Bureau, 
said there was a “good possibility" 
that this question would be altered 
to omit the term “race." But he de- 
fended the inclusion of small 
groups like the Samoans and 
Aleuts, saying that many were 
missed in the past when they had to 
write in their identifies. 

The second is the Spanish ques- 
tion. which reads: “Is this person's 
origin or descent Mexican-Ameri- 
can. Mexican or Chicano, Puerto 
Rican, Cuban, other Spanish, not 
Spanish." The critics contend that 
this question was meant to inflate 
the Spanish count artificially by en- 
couraging essentially well-assimilat- 
ed people to include themselves in 
the Spanish category. 

‘Common Realities’ 

Mr. Ziuer said that such break- 
downs were needed to help enforce 
voting rights, bilingual education 
and other legislation. 

And although she conceded that 
Spanish was not a single e thni c 
group. Miss Martinez said that 
Spanish people mostly shared the 
“common realities" of poverty, 
poor education, unemployment 
and political weakness. 

Prof. Abraham Jaffe of Colum- 
bia University, a specialist in Span- 
ish-American demography, said 
that the new question would make 
it impossible to learn anything 
about such substantial groups as 
Dominicans in New York or the 
“Hispanos" in New Mexico, who 
would all be lumped under “other 
Spanish." 

The third question on ancestry 
ill appei ' ' * 

that will go to one household in 
five. It asks about each member: 
“What is this person’s ancestry?" It 
is “open ended." according to cen- 
sus officials, meaning each person 
can decide own origins. 

Question of Ancestry 

In the past, the census deter- 
mined ancestry by asking for the 
birthplace of one’s parents. But 
that was useless for determining 



CHARLY ON A CHOO-CHOO — With what might be 
called a satisfied smile, Charfy. the Hyacinth ara — parrot, 
that is — rides a miniature train at the children's amuse- 
ment park in Geiselwind, West Germany. The big bird is 
one of the favorite attractions at the park near Frankfurt. 


Says He Thinks President Has Done Quite Well 

Meany Belittles Differences With Carter 


Kennedy Gets a Welcome 
Front Mississippi Campus 

By Jack Nelson 

OXFORD, Miss., May 15— Sen. large number of blacks. The stu- 
Edward Kennedy, D-Mass.. speak- 
ing at the University of Mississippi, 
where his brothers John and Rob- 
ert were once hated symbols of fed- 
eral law enforcement, said yester- 
day that Mississippi's efforts to 
achieve racial justice were “heroic" 
because they demanded change in 
deeply embedded dements or so- 
cial tradition. 

Sen. Kennedy, warmly received 
by an audience of several thousand 
at the university's commencement 
exercises, said that northerners, for 
their part, “had learned that injus- 
tice also wears a Northern face." 

It had been almost 16 years since 
President John F. Kennedy and At- 
torney General Robert F. Kennedy 
sent federal marshals and then 
troops to the university to control 
rioting segregationists and to en- 
force the court order admitting 
James Meredith as the first black 
student. 


dent body of 9.600 includes 701 
blacks. 

Sen. Kennedy, who received 
standing ovations at the beginning 
and end of his speech, provoked 
laughter when he said that he asked 
Sen. Eastland. “How can you invite 
a Kennedy to speak at the Univer- 
sity of Mississippi?" and the sena- 
tor replied. “Because I'm not run- 
ning for re-election.’’ 

Sen. Kennedy spoke of “the 
enormous accumulation of power 
by the federal government over the 
past decades" and suggested that 
changes may be necessary if citi- 
zens are to have more control of 
their lives. 

<• Las Angeles Times 


parts, of Mississippi, none was evi- 
dent yesterday on the campus. 

Sen. Kennedy was introduced as 
“one of the outstanding young 
leaders of our country” by Sen. 
James Eastland, D-Miss.. who dur- 
ing the years has made many politi- 
cal deals behind the scenes with the 
Kennedy brothers while maintain- 
ing a public posture of defying at- 
tempts to desegregate. 

Sen. Kennedy commended Sen. 


panies on the federation's list spon- rising ethnic consciousness among F .' ri r hi« 
sor such programming. The federa- third-and fourth-generation Amerf- E^andjor his dedicauon to pub- 


jrogramming. 
lion also has been critical of Ameri- 
can Home Products and the Ford 
Motor Co. 

Sears executives said that they 
basically agree that most prime- 
time programming is unsuitable for 
children and that improvement is 
needed. But they noted that they 
opposed “pablum on TV." 

“We do think, in some cases, the 
. . . [federation] has gone too far." 
Mr. Brooks said. “For example, I 
don’t consider ‘Oh, My God’ a 
profanity." 

Abductors Free 
Girl, 13, in Italy 

LECCO, Italy, May 15 <AP)— 
Elena Corti, the 1 3-year-old daugh- 
ter of the co-owner of a fish import- 
ing company who was kidnapped 
as she left school Jan. 30, was re- 
leased unharmed during the night 
near her home, police reported 
today. 

It was not disclosed whether ran- 
som was paid. . 


cans. But the new question, demo- 
graphers say. will produce a mass 
of incomparable and meaningless 
data. What for example, does a per- 
son enter on the form if be has 
English, Indian, Irish and German 


lie service. 

The sight of Sen. Kennedy, wear- 
ing a “Big Jim" button and a Con- 
federate colonel’s emblem in his 
lapel, and exchanging compliments 
with Sen. Eastland, was so unusual 


ancestry? What do Jews do? The ® “^sraan. slapp- 
- iaion. and in S himself for emphasis, said, “I 


census does not ask religion, and 
someone entering “German Jew” 
would be grouped with Germans. 

Further, Charles Keely of the 
Population Council in New York, 
raises the possibility that a first- or 
second-generation naturalized Pole 
would call himself “American" 
while a third-genera lion youth, af- 
fected by new ethnic awareness, 
would say “Polish." 

Others, however, argue that eth- 
nicity is a matter of what people 
consider themselves. 

Mr. Zitter conceded that the so- 
lution was imperfect and that com- 
parisons with previous censuses 
would be impossible. “But in each 
census you address new issues and 
problems," he said. “You’ve got to 
decide between continuity and 
change." 


can't believe this is really happen- 
ing." 

The two senators referred to each 
other as “Ted" and “Big Jim" and 
Sen. Eastland said that in IS years 
of association with Sen. Kennedy 
on the Senate Judiciary Committee 
he had found him to be “a man of 
his word, a hard worker, a tena- 
cious fighter for what he believes to 
be right, and a member who does 
his homework and is always pre- 
pared to sustain a position he 
advocates.” 

Sen. Eastland, 73, is retiring this 
year and under the seniority system 
his powerful position as Judiciary 
Committee chairman will pass to 
Sen. Kennedy, 46. 

In the audience yesterday were 
1,062 graduates, including a fairly 


By Helen Dewar 

WASHINGTON. May 15 
(WP) — George Meany sought yes- 
terday to smooth over differences 
between President Carter and orga- 
nized labor about how to fight 
inflation, but the AFL-CIO presi- 
dent reiterated his opposition to 
Mr. Carter's call for voluntary 
wage restraint by unions. 

Denying recurrent reports of in- 
creasing hostility between him and 
Mr. Carter. Mr. Meany said he 
would support the President again 
over any known Republican chal- 
lenger and would not encourage a 
“dump- Carter" move among Dem- 
ocrats in I9S0. 

“By and large. I think he's done 
quite well." Mr. Meany said, apear- 
ing to go out of his way to play 
down any appearance ofa serious 
rift between the AFL-CIO and the 
White House. 

Appearing on ABCs “Issues and 
Answers" program. Mr. Meany 
said the AFL-CIO was “disap- 
pointed" with some of Mr. Carter's 
actions just as he was sure that Mr. 
Carter was "disappointed'' with the 
AFL-ClO's rejection of specific 
wage-curb targets at a White House 
meeting Wednesday. 

Denies Confrontation 

But there was “no confronta- 
tion." Mr. Meany said, adding: 
“Once in a while I have disagreed 
with him. and I suppose I'll have 
more disagreements from time to 
time, but basically 1 support him.” 

Mr. Meanv's assessment came as 
the administration and organized 
labor rebounded from last week's 
quarrel and prepared for this 
week’s joint effort to win Senate 
approval of labor-law revision. La- 
bor is counting heavily on Mr. 
Carter for help in breaking a 
threatened filibuster against the 
bill. 

Mr. Carter reaffirmed his sup- 
port for the legislation on Tuesday, 
the day before the disagreement 
with the unions over inflation. Sen. 
Harrison Williams. D-NJ., chair- 
man of the Senate Human Re- 
sources Committee, said on NBC’s 
“Meet the Press" yesterday that the 
President “couldn't be stronger" in 
his backing of the bill, which is 
labor's top-priority legislation for 
the year. 

Mr. Meany said he did not fed 
labor’s support for Mr. Carter in 
1976 was misplaced. 

“If he was running for president 
today against any of the Republi- 
can candidates who have been 


mentioned. I would be all-out in 
support of Jimmy Carter today.** he 
saia. 

Asked if he would participate in 

New Governors 
Are Reported 
In Afghanistan 

BELGRADE. May 15 CAPV- The 
Revolutionary Council of Afghani- 
stan today published a list of new 
governors for 20 of the nation's 27 
provinces, the Yugoslav news agen- 
cy Tanjug reported from Kabul. 

The new governors will take their 
new posts today from commanders 
of military districts who performed 
military and civilian duties in the 
provinces during Lhe recent state of 
seige. 

Tanjug said that the nomination 
of the new governors was the first 
measure aimed at settling the state 
administration after the coup. 

The agency said the governors 
were ail members .of the People's 
Democratic Party of Premier Nur 
Mohammed Taraki. 


a "dump-Carter move/ Mr. Meanj 
said, “No sir. i would not." 

“If the Democrats are going to 
dump Carter, the Democrats “are 
going to have to do it/' he added. , 
The Wednesday meeting, which 
was described os tease and heated 
at times by both administration 
and labor sources, was the latest in 
a series of encounters that have 
prompted speculation of bad feel- 
ing between the 83-year-old labor 
leader and the President. 

Mr. Meany denied that. too. say- 
ing reports of incompatibility arid 
inability to communicate had been 
exaggerated by journalists who are 
“looking for blood on the floor.” " 
At the meeting between Mr. 
Carter and the AFL-CIO Executive 
Council, the President specifically 
asked the council, which includes 
the presidents of most big AFL- 
CIO unions, to aim for smaller 
wage increases than they won in 
their most recent contracts. 

"We couldn't deliver that . . . We 
don't negotiate contracts." said Mr. 
Mcanv. “Bring the prices down-, 
and I'm quite sure that wages will 
stay down. . . 1 don't think there's 
any question on that." 
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“When you do business abroad, 
you need a bank with worldwide international coverage- 

American Express Bank.” 


A good local bank is essential for any 
company; but when you go abroad, you want a bank 
that is completely at home in the complex world of 
international finance. 

That’s American Express International Bank- 
ing Corporation. 

American Express Bank and its subsidiaries 
offer a wide range of commercial. merchant and 
retail banking services around the world. 

Using advanced techniques, like a private 
global satellite-supported communications system, 
we can complement your local bank with day-to-day, 
minute-by-minute banking expertise on an 
international scale. 


The professional services and the 77 com- 
mercial and merchant banking offices of A.E.I.B.C. 
and its subsidiaries located in 31 countries 
form a part of the global range of banking, financial 
and travel-related services provided by American 
Express Company, its Subsidiaries and Representa- 
tives throughout the world. 


To: Amex House. PO Box 88. Brighton BN2 1ZL. England. ht 4E 
Please send me a copy of American Express International 
Banking Corporation's latest Annual Report. I am also 
interested in the following i please tick boxes* : 

| 1 American Ex press Card* Qj American Express Travel Services 

| ) American ExpressTrawlereCheques 
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American Express I 
International j 

Banking Corporation j 
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Company. 
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Nudity and Insults 


Spanish Magazine Mixes Sex, Politics 


By James M. Marklum 

.h?t£SW A . (NYD--J hold 
tiie record in Spain, boasted Anto- 


who hold, or held, political and 
economic power in Spain. 

The cover of interviu. invariably 


nio Alvarez-Solis between” bites of V 0 **? b )' a " a ^ ed woman, grabs at 

Spaniards. shaJces them bv their 


lobster salad. ”1 have been indicted 
JU times. Every Tuesday, I go to 
cwirt. and my lawyer' tells me 
* h, ™judges to go to: No. 8. 18. 

. • °ne judge suggested that I get a 
toga to get around the halls.” 

An irreverent bearded patrician. 

Mr. Alvarez-Solis holds another 
record. Every week, about 900.000 
Spaniards buy his magazine Inter- 
viu, a combustible mix of sex pho- 
tos and acid political commentary „„ . 

that has made him rich, keeps his V" ^ 
lawyer busy with the libel suits — ZT 
a nd h as become a vanguard of the 
press in post-Franco Spain. 

“The ambition was to have a 
magazine with a circulation of 
150,000." said the 47-year-otd pub- 
lisher. editor and columnist, recall- 
ing Interviu’s humble beginnings in 0 -n/r n • 
the spring of 1976. “Last October O MOTB Mtin&S 
we got up to 1.120,000. but now we 
are finding our level. In the history 
of journalism in Spanish, there has 
never been a magazine with this 
high a circulation. 


inhibitions. “Lola Flores: f Do it 
Every Day." “The Duke of Tovar: 
Only Rightists Are Patriots.” "Sub- 
normals: Not Allowed to Make 
Love." "The Magician of the Zar- 
zuela Speaks: Exclusive Interview 
With King Juan Carlos." "Fascist 
Bullfighters: Murderers of 
Workers.” 

Mr. Alvarez-Solis said that the 
Playboy-style displays inside Inter- 
viu bore him personally, but he de- 
al as a necessity. “We 
today need a lot of 
things — to lake off our clothes, to 
insult each other. We have not been 
able to do this in the past, and now 
we need to. I maintain the thesis, 
which some judges have accepted. 


that there are some people who 
need to see naked women. I think 
that society should strike its own 
balance on this, develop its own 
antibodies." 

Spanish judges and the publish- 
ers of the nation's sex magazines 
have reached a kind of standoff, 
something less than a gentlemen's 
agreement under which fully naked 
women are kept for the insides of 
the magazines. But among scores of 
pending court cases against Mr. 
Alvarez-Solis for causing “public 
scandal" is one for having some 
time back published nude scenes 
from a movie that is now playing in 
Barcelona. “We are living in a peri- 
od of legal uncertainty and incoher- 
ence.” the publisher said. 

One of- Imeviu’s iconoclastic 


quirks is rattling the skeletons of. 

Civil War, a traumatic' 


Formula Copied 

Interviu’s formula, which has 
been copied by competitors as well 
as a raft of new magazines created 
by Mr. Alvarez-Solis. has been to 
give Spaniards what they did not 
have under four decades of Fran- 
co! sm: photographs of naked wom- 
en that some' might find porno- 
graphic. and biting attacks on those 


Are Discovered 
Around Uranus 


15 


Burma Accuses 
Bangladesh in 
Border Attacks 


RANGOON. May 15 (AP>— 
Burma’s official news agency has 
blamed Bangladesh border guards 
and a Moslem insurgent group for 
attacks on Burmese border posts. 

The agency Saturday released a 
chronology of disturbances whicb it 
said were caused by the border 

S rnis, a Moslem insurgent group 
by BA. Zaw Pbaw and some 
Benglodesb citizens who fled Bur- 
ma after immigration authorities 
began checking citizenship papers. 

It said that the border guards 
and others made sporadic attacks 
on small immigration and customs 
outposts. The Moslem insurgents 
fired on a Burmese police outpost 
at Taungbro, near the border, on 
April 19. 25 and 26, the agency 
said. 

The agency also alleged other mi- 
nor attacks, including looting and 
arson, by Bangladesh citizens who 
/led Burma to evade checks by im- 
migration authorities. It said they 
were supported by Bangladesh bor- 
der guards. 

About 23.400 persons have fled 
from 4.395 homes in Buthidnung 


PASADENA, Calif., May ._ 
(WP) — Astronomers at the Califor- 
nia Institute of Technology and the 
Hale Observatories have discovered 
three more rings around the planet 
Uranus, brin g in g the total number 
of such rings now known to eight. 

“There may be one or two more 
still," said Dr. Peter Goldrach, 
Caltech professor «*f planetary sci- 
ence and one of the discoverers of 
the new rings. 

The finding was made in March 
of last year when two teams of 
astronomers, one at a ground-based 
observatory in Australia and the 
other in a U.S. space agency air- 
borne observatory. recorded the oc- 
cultation of a distant star by 
Uranus. 

An occulta tion is an eclipse, in 
which an object moves between an 
observer and the radiation from 
another, more distant object, in 
this particular instance. Uranus 
came between astronomers and the 
light from a relatively bright star in 
the consellation Libra. 


the Spanish 

past that many Spaniards are in- 
clined to repress so as to avoid poi- 
soning the present Dwelling on the 
fratricide seems to have some roots 
in Mr. Alvarez-Solis’ family histo- 
ry: His father was an editor of El 
Debate, a rightist Catholic newspa- 
per that before the war dabbled in 
liberal ideas. “He was always mov- 
ing to the left” Mr. Alvarez-Solis 
said. 

Dredging up the crimes erf the 
victors can be a dangerous and 
costly business as the publisher 
found last year when he tried to 
publish a lengthy investigation of 

the activities of the powerful Roson - • 

family in Galicia during the Civil • 

War. The article detailed charges Isolation Ig Radn ar 
by survivors that the Rosons fed ^ 

viciously hunted leftists after Fran- 



World s Highest Rate 


Suicides on Rise in Affluent Hungary 

By David A. Ahdelman 


GETTING SOAKED — The Duke of 

r ?“ f P r tuni to compete m 


BUDAPEST (NYO—One night, 
22-year-old Gyorgy stuffed the 60 
sleeping pills he had been collecting 
for two weeks into two vials and 
went out to "enjoy myself for the 
last time.” 

Five hours later, his stomach was 
being pumped in Budapest's cen- 
tral receiving hospital, the latest of 
more than 20,000 persons in Hun- 
gary who last year attempted sui- 
cide and failed. , 

It was the fifth failure for Gyor- 
gy. who asked that his full name 
not' be used. But last year about 
4.500 persons did succeed, giving 
Hungary the highest suicide rate in 
the wond — half again as high as 
Denmark, which has the second 
highest rate, and three times the 
rate in Poland. 

Since the days of the Austro- 
Hungarian Empire, Hungarians 
have had the reputation of being 
the most self-destructive people in 
Eastern Europe. The Communist 
regime here has in many ways not 
only intensified some social, and 
economic pressures, but also 
formed a broad new middle class 
susceptible to 
and to suicide; 
of resolving them. 

Typical Case 


suring such tilings as the distance 
of the cars from the curb and the 
Je at whicb each was traveling 
fore the collision. 

“Anybody with a measuring 
stick who can read could do that 
job," observed a Hungarian jour- 
nalist. 

Thinks He Faded 


the Soviet Union. Then, of fa*, 
observed, it was the old bour&v2? 
or petty nobility that conS? 
suicide. Now there is a new 1 ^ 
geoisie. 

“The higher are our standards * . 
success — and believe me. thev Jf 

■rilv WmI*™ 


. Dr. Geza Varodi, director of the 
psybdatric institute, said: “The 
fact is, though, by most criteria, 
Gy orgy's not a failure. He 
thinks he is and that’s just as bai^ 
Failure, of course, is relative. 
Hungarian standards for success 
have been among the highest in 
Eastern Europe since the days 
when Budapest and Vienna were 
the wealthy and elegant capitals of 
the Austro-Hungarian Empire and 
Hungary ruled wide areas of what 
are now Romania, Yugoslavia and 


of a decidedly Western level -~ 2* 
easier it is to fail and the 


there is to fall." said a Hur Un ^ r 
writer who has traveled wk___ „ 
Western Europe and the Udj 


ly States. 


. "For failure like this, many Hu- 
garians, unfortunately, see sukS 
as the only way out," saidnf 
Varodi. There are no shortages 
models. “There - is scarcely aHnS! 
ganan family which has not hu 
some experience with suicide or 
tempted suicide by a relative 
a close friend — - and the , 
told and retold," Dr. Varodi 


Smallpox Virus in Captivity 

End of Rood for a Killer? 

1 new middle class a -» y-, 

the traditional way Search Goes on Anyway 


By Harold M. Schmeck Jr. 


course event during the Windsor Horse Trials. 


Gyorgy’s case is typical of those 
le National Psy- 


usiy hi 

co's rebellion 


celona office and announced that 
the issue of the magazine would be 
seized by court order if the article 
was not withdrawn. It was. Mr. 
AlvarezrSolis tried to publish an 
amplified version of the article last 
Ovi vt c r* month but was forced by court or- 

U.a. Jraratroopers to np the offending chronicle 
i- . , , _ r from the magazine. 

Injured in Sardinia 


Republic in 193tTone member of Albania’s Link to West: 

the family is today the president of 

Weekly Flight to Athens 

in November, four days before the 
article was to appear, Gen. Luis 
Roson. another member of the 
dan. appeared at Interviu’s Bar- 


CAGLlARI, Sardinia. May 15 
(AP)— ’ Twenty-four U.S. Army 
paratroopers were injured today 
during a jump that was part or a 
North Atlantic Treaty Organiza- 
tion exercise on this Mediterranean 
island, officials reported. 

Witnesses said that the wind sud- 


ATHENS (AP) — Every Tuesday 
evening a hardly noticeable propel- 
ler passenger plane deposits a 
handful of assorted visitors and 
boxes at Athens airport. The tra- 
velers and cargo alike then scatter 
to other points on the globe. 

It is the Albanian connection to 
the Western world. 

The once- weekly round-trip 
flight from Athens to Tir ana was 
inaugurated early last month. It is 
the sole commercial flight existing 
between a Western country and the 
small, self-isolated, strictly ortho- 


drachma (SI 10) return fare. Pilot 
Nikos Kousscas said, however, that 
on one flight he brought only four 
travelers from Tirana. 

Passengers to the country of 7. 5 
Million, whose policy is to restrict 
foreigners to a minimu m, have so 
far mostly included Greek and Al- 
banian diplomats, commerce offi- 
cials, and persons with relatives in 
Albania. These; airline officials 
said, have not only included Greeks 


. . . . . — - — - am like bomber pilots w/10 learn to 

denly blew in gusts of more than 30 fly before they learn bow to take 
miles an hour as the paratroopers off,” he said. "/ 


c_ m _ . . . *“v miuiuibuiu iugni cxisung but also Canadians and Americans. 

*** k elween a Western country and the This week a returning Greek 
a — self-isolated, strictly ortho- family included three children. 

Communist republic on the aged 1 to 4. whom they had 
ceed^f\i?^r h Hi^? a 8, -. lfae P™ - ? a ? t : West European frontier. The brought to show relatives m AI- 

1“* 15 descnbed by “pens as vital bania whom they had not seen for 
mejnagazine to a fund to promote for cun-ent Albanian policy and to 

keep an open door after the deteri- 
oration of ties with its longtime 
ally. China. 


journalism — and even Mr. 
Alvarez-Solis acknowledges occa- 
sional errors. “Spanish journalists 


checks, ihc agency b - d ^ 


pilot! 

learn bow to 30 Passengers 

- c- ; — r — . And sometimes their The connection is made bv 

ssar sw&'is'sss 

the others had bruises and so me oh m fmr-.no - a cultural rapture’’ with half-hour flight into Albania forthe & y " 


nearly 10 years. 

The officials said that initial esti- 
mates had predicted a 3-million 
drachma ($90,000) annual loss on 
the line But the cargo is now m 
as the key to making an eventual 
small profit. They said that on the 
very first flight there was a four- 
hour delay in Tirana to load 100 


who show up at the 
chiatric Institute, where he talked 
to a visitor, and the more than 
6,000 who last year phoned a new 
24-hour-a-day suicide-prevention 
service. 

Gyorgy. an auto-accident survey- 
or, earns about $150 a month, 
which is good for a young man liv- 
ing at home with his parents. But 
he and a 17-year-old young woman 
spend much of their free time with 
other friends in Budapest's expen- 
sive nightclubs. 

“I just spend more money than I 
have,” he shrugged, knotting his 
fingers together and occasionally 
tugging his thin brown mustache. 
“So I begin to sell thing* from my 
home ana my mother finds out, so 
what can I do?" 

The pressures such as those on 
Gyorgy are common and becoming 
more Intense in bon tempo) 
Hungary — perhaps the most 
fluent country in Eastern 
The economy is in difficulty. 1 
non, offidaUy said to be 3 j per- 
cent to 4 percent a year, is believed 
by many economists to be at least 
twice that Wages, particularly for 
many government workers, and 
pensions are not keeping pace. The 
prices of fruits and vegetables can 
fluctuate by as much as 4,000 per- 
cent from one season to the next. 
Luxury goods, particularly prod- 
ucts from the West, are pulling 
ahead even faster. 


ATLANTA, May 15 (NYT) — In 
three drab freezer chests in a labo- 


a- 


ratory near Atlanta are more than 
300 specimens of the most bizarre 
and malevolent endangered species 
on earth. 

The laboratory, . at the federal 
government's Crater for Disease 
Control, is one of the last refuges of 
a living thing that has lolled many 
millions of h umans and has spread 
panic and destruction for thou- 
sands of years. It is the virus that 
caused smallpox. 

Stored in little glass vials at 94 
degrees below zero are spe cimens 
from many different years and 
places. The center has samples 
from the last outbreaks of smallpox 
in Bangladesh and India, both in 
1975, and from what may prove to 
have been the last case on earth — 
in Merka, Somalia, last October. 

Public health experts think it 
likely, although unproved, that the 
smallpox virus has been eliminated 
as a human infection. Even if so. 
however, research will continue. 
Experts will also need to refer to 
laboratory specimens in the event 
of some future outbreak similar to 
smallpox. 

At present, scientists at the CDC 
do most of the world’s laboratory 
diagnostic work on smallpox — 
testing each new suspect sample to 
determine whether it is really 
smallpox virus. 


but other possibilities, inciudj»; 
terrorism have been considered/* 


There is no known animal reser- 
voir of smallpox virus, although i" 
is possible that one exists, when 
the disease could linger after 
last human case is past Monte 
pox, caused by a closely related 
virus, has proved capable of infect. 



Samples Under Lock 


injuries. 


in forcing a cultural rapt 
the past in the face of Spaniards 


in Vicenza, Italy.' 


twin-engine; 64-seat YS-11 
Olympic officials said there is an 
average of 30 passengers weekly to 
and from Albania paying the 4,000 



Fiat: 


free cars 



Not Economics 

But a Western diplomat said: 
“It’s not a question of economics. 
The diplomatic and political con- 
siderations are far more import- 
ant.” 

The steadily improving Greek- 
AJ banian ties began in 1971 with 
the establishment of diplomatic re- 
lations and exchange of ambassa- 
dors. terminating the technical 
state of war which had prevailed 
for 30 years. It meant that Greece 
in effect dropped its claim to north- 
ern Epirus, or southern Albania, 
which hosts some 150,000 Greeks 
and was the cause of friction. 

An initial $1 -5-miUion trade-ex- 
change agreement in 1971 has 
grown to $27 milli on this year. 
This, however, still represents only 
0.7 percent of Greece’s total trade 
exchanges. Greece exports to Al- 
bania mainly steel, ores, chemicals, 
pharmaceuticals, and other indus- 
trial goods. It imports Albanian oil 
and byproducts, asphalt, electric 
energy, timber, skins and hides. 

A Greek minister first visited Al- 
bania in 1976. The return call to 
Athens was made by Albanian 
Commerce Minister Mefadin Hox- 
ha in May of last year. 


Serene Housing Shortage 

There is a severe housing short- 
age with, some families waiting as 
long as 7 to 10 years for a new 
apartment. It Is not unusual for 
three generations of a family to live 
in two or three rooms. 

A woman who phoned the sui- 
cide-prevention service last week 
said that, although she and her hus- 
band had been divorced, they were 
both still living in the same apart- 
ment because neither had any other 
place to go. A bulletin board near a 
downtown railroad station was cov- 
ered with ads saying such things as. 
“Young man living with parents 
and grandmother seeking one room 
downtown." 

Jobs, particularly rewarding jobs, 
are becoming a problem, especially 
for the young and the skilled, de- 
spite the official and generally ac- 
cepted assertions that there Is no 
unemployment in Hungary. The 


■Hie preserved virus samples are 
ory that few 


locked up in a laboratory 
people are allowed to enter. When 


way smallpox does. 

In view of the possibilities of on 
smallpox outbreaks, the World 
Health Organization, which has no! 
the decade-long campaign to eradi-f 
cate the disease, has asked nations'’ 
to maintain stockpiles of vaccine. = 

Dr. Lone said the United Slats, 
already had almost enou gh bu& 
vaccine at Wyeth Laboratories fa- 
ctiities in Marrietta, Pa, to protea 
200 million people. In an emergen- 
cy more could be prepared laiifr' 
quickly. 

A year ago, at least 17 laborator- 
ies throughout the world kepi the 
smallpox vims. Since then, WHO 
has persuaded many to destroy 
their specimens. 

The objective. Dr. Lane said, b 
to have no more than four, pc taps, 
only two. laboratories in the world 
as repositories for the virus. One. - 
will be the CDC, which has plaved, — 
a mayor role in the world eradia 
tion effort. Another will prolnbl 
be in Moscow. If there are four. thi 
remaining two will be in 
and Tokyo. 


no one is in the laboratory, the 
whole area is U “* U - J 


louuidiuiy, me n ^ | 

. bathed in ultraviolet DM 011 1 H1 *kPV 
light intense enough to kill an es- J 

caped virus. 


No one may enter the laboratory 
without proof of a successful vacci- 
nation in the last three years. Those 
who work there regularly are vacci- 
nated yearly. 

The air is filtered continuously 
and the air pressure is kept slightly 
below that of the outside atmos- 
jrfiere so that air flow, except 
uirough the filters, is always 
inward. Nothing leaves the enclo- 
sure without being carefully disin- 
fected. 

The dread virus has not been 
found anywhere outside a laborato- 
ry since the case in Somalia, a 
young man who has recovered. 
Meanwhile, as the number of 
smallpox cases has diminished, the 


Moves in Senate 


WASHINGTON, May !5(APl- 
The Senate Foreign Relation, 
Committee today formally ratified 
its vote against lifting the-arms sab 
embargo imposed by Congress « 
Turkey. ag 

The embargo issue was part of a 
$4.3- bill ion military aid bill. The 
measure, sent to the Senate floor 00 
a voice vote with no discussMnpiil. 
also authorizes President Carter u 
give South Korea $800 million aj. 
worth of U.S. equipment as U5. 
ground troops are withdrawn fri 


years. 


peninsula during the next fit 


Last Thursday, the committee ^ 

those in engineering jobs do. The , ^ Ve have 10 s*°P wwk on "ftLi * 

result is a growing body of over- f 1 ™ 051 everything else, said Dr. 
qualified young DeoDle m uncirio- Jajnes Nakano, head of the labora- 


pneo weapons to invade Cyprus. 
The vote was a. setback to the 


tying jobs with no career future. 
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Speeches Cited 

Albanian officials in Athens 
point lo recent speeches by their 
leaders as evidence of Tirana’s de- 
sire to strengthen ties with Greece. 
These were mainly by the first sec- 
retaiy and head of state, Enver 
Hoxha. to the party’s seventh con- 
gress in 1976. They also cite a 
speech by Premier Mehmet Shehus 
last year, and more impressively the 
tour in March of Greek-populated 
areas tn southern Albania by Mr. 
Hoxha during which he urged them 
to preserve their Greek 
language. 


. Tgy is one of them. 

Two years ago he was a skilled 
car repairman. But he discovered 
that he could earn $30 a month 
more as an accident surveyor, 
which involves going to the scene 
of automobile accidents and mea- 


Sharks Off U.S. 
Food for Cuba 


toiy at the center that studies' 
smallpox. In ordinary times, he 
said in a recent interview, the labo- 
ratory tested about 300 specimens a 
year to confirm or rule out 
smallpox. Since eradication of the 
disease has come dose, the number 
has been rising steeply. Last year 
the laboratory tested about 3,000 
specimens, tins year almost 1 J00. 
AH of the 1978 specimens have 


iscc 


Carter administration, which had 
argued that the embargo had ooi fl 
produced a settlement on Cyprus rjj|l 
and had damaged U.S. relaocuB * 111 I 
with Turkey. 


Train Derails ? 
Bums in Texas 


lure and 


was an amazing break with 
the past." said a Greek official, 
adding: "The Greek minority's ex- 
istence was not even mentioned 
before.” 
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WASHINGTON. May 15 
(UPI) — Relations between the 
United States and Cuba may not 
be improving much but Cuba is the 
iraly country permitted to- fish for 
sharks within the U.S. 200-mile 
fishing limit. 

The State Department said last 
week that Cuba will be allowed to 
take up to 1,000 tons of sharks a 
year from the Gulf of Mexico and 
off the Atlantic CoasL 

The Cubans intend to fish for 
small sharks for food, said a 
spokesman for the Slate Depart- 
ment s Bureau of Oceans and Inter- 
natitma^ Environmental and Scien- 
tific Affairs. 
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been negative 

Laboratory Problems 

In a real outbreak of smallpox it 
is hardly necessary to test every vic- 
tim. But when the virus nears 
extinction, every single suspect 
must be tested, since the success of 
the venture depends on finding eve- 
ry smallpox victim. 

From the laboratory worker's 
viewpoint the work is more difficult 
and time-consuming when there is 
no smallpox vims to be found. In 
many cases it only lakes minuies to 
recognize a real smallpox virus un- 
der the electron microscope; Dr. 
Nakano said, but there are other 
vin/Ms m the pox group that look 
much like il . - . 

Meanwhile, public health offi- 
cers are taking steps to prevent any 
epilogue. The center hay prepared & 
detailed plan, titled Comprehensive 
Action in a Smallpox Emergency, 
for dealing with any reappearance 
of the disease; 


NACOGDOCHES, Texas, May 
15 (AP) — Hundreds of restdesB 
who left their homes when initaF 
lag black smoke poured out of 


mitted to return to their homes 
ly this morning, authorities said. 

The cars, containing a type of 
flammable compressed gwx explod- 
ed and burned yesterday after 15 
cans of a 127-car Southern Pacific 
freight train derailed near this east- 
em Texas city. 

About 35 persons, mainly police- 
men and firemen, were treated far 
smoke inhalation. 



three derailed tank cars were 


Stolen Church Jewels 
Are Returned in Italy 


Vaccine in Reserve 


■Hie plan took months to put to- 
gethor and fins a large loose-leaf 
notebook. Dr. Michael Lane, direc- 
tor of lie center's Bureau of 
Smallpox Eradication, said that it 
had been sent to every state health 
department m the country. 

Presumably the most likely enter- 
gency would be the accidental re- 
jease of virus from a laboratory 


SINARA, Italy. May l5 
vAPJ— Votive offerings consisting 
of jewels valued at 1 billion Jiffi 
(51.1 million), stolen last Ai 
trom the church of this sout 
Italian town, were in a 
thrown beside the house ’of the 
mayor last night by fleeing person* _ 
tne police said they opened 
package wub great care in the pres- 
ence of Mayor Cannelo Maza w 
fearing that it might contain *v v?.- 





might have repented and 

given back the offerings. 
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Obituaries 


William Lear, Inventor 
Of Small Jet, Car Radio 


NEW YORK. May 15 (NYT)— 
William Pcwell Lear. 75. the indus- 
trialist who pioneered the small 
rorporalejel plane and who invent- 
'd. among other things, the car 
radio, the automatic pilot for air- 
craft- and. the eight-track stereo car* 
iridge. died yesterday of leukemia 
in Rena Nev. 

His friends and associates re- 
. membered him as an energetic, ex- 
uberant man for whom 18-hour 
days were routine. They remem- 
bered him, also, for his generosity 
and loquaciousness. 

Some also recalled Mr. Lear’s en- 
thusiasm for projects, as when he 
proclaimed that one of his inven- 
tions. a steam-powered car. was the 
antidote for automobile pollution. 

Mr. Lear's friends recalled that 
he was always searching for a new 
project. In 1967. after selling, for 
$28 mil lion, his interest in the Lear 
Jet Corp- which he had founded, 
he became bored with retirement. 

Hexured his malaise by plunging 
into a new project, the steam- 
powered auto. And while that plan 
was in the works, he began design- 
ing a small jet plane called the 
Learsiar 600- After that, he set out 
to develop a Learfan business jet 
that would be twice as fast as and 
more economical than the conven- 
tional corporate jets in use. 

“Before anyone ever flew super- 
sonically. Bill' was living that way." 
a r rieiuLsaid of him. 

His fpndness for a high-pressure 
life.' Mr. Lear often said, was culti- 
vated .in Chicago, where his 
mother, divorced from her hus- 
baid, had moved from Hannibal 
Mo^ where Lear was born on June 
26. 1902. While attending public 
schools, he worked in his spare 
time at shoe shining, and although 
his inventive skills were apparent to 
his teachers, his creativity was con- 
tinually frustrated by economic cir- 
cumstances. He decided, at the age 
of. 12, to leave those circumstances 
behind. 

“1 remember working out a blue- 
print for my future when I was 12." 
he said- many years later, when he 
had accumulated an estimated S75 
million. “I resolved first to make 
enough money so I'd never be 
slopped from finishing anything; 
second, that to accumulate money 
in a hurry — and I was in a hurry 
— Td have to invent something 
thit . people wanted, and third, that 
if I ever was going to stand on my 
own feet. I'd have to leave home." 

He left home at 16 and joined 


the Navy, where he studied radio in 
World War I. 

His naval training proved useful 
when, in the early 1920s. Mr. Lear 
invented and sold to the Motorola 
Corp. a design for the first practical 
automobile radio. This was his first 
patent, to be followed by about 150 
others, in such fields as radio, elec- 
tronics. aviation technology and 
aulo engineering 

Mr. Lear's associates said that 
the inventor had had an eclectic 
career, marked by the individ uali ty 
that characterized such contempo- 
raries as Heniy Ford. In World 
War 11. for example. Lear lnc„ 
which Mr. Lear had founded in 
1939. did SI 00 million worth of 
business supplying spare parts to 
the U.S. armed forces. And soon 
after the war. he produced ihe 
lightweight autopilot, considered 
by many to be his most famous 
invention. The autopilot is a device 
that uses electronic impulses to sta- 
bilize an airplane and enables it to 
fly automatically on a fixed course. 
By adjusting a few knobs, a pilot 
can fly without manual steering 
and land or take off in inclement 
weather. 

Mr. Lear's design for the original 
Learstar jet. which opened the mar- 
ket for small corporate jets, was 
controversial. Critics said that the 
plane was vulnerable to icing of its 
exterior surfaces, and there were 
several crashes. Business suddenly 
dropped, and Mr. Lear sold his 
concern to the Gates Rubber Co. of 
Denver. 

The engineers at Gates overhaul- 
ed the design of the plane, and in a 
few months it was once again popu- 
lar among corporate buyers. 

Boredom was his nemesis, Mr. 
Lear said, and to avert it. he some- 
times went on binges that involved 
full days of work and full night of 
crap shooting. His friends recalled 
that he was a great party-goer and 
party-giver, with a proclivity for 
whiskey and attractive women. 

Flamboyance was something 
that Mr. Lear said he thrived on. 
Once, in an effort to expand the 
sales of his company, he flew to the 
Soviet Union in his own plane, be- 
coming the first private American 
flier to do so. 

— PRANAY GUPTE 


Alexander Kipnis 
WESTPORT, Conn.. May 15 
(AP) — Alexander Kipnis. 87. a 
world-famous basso who starred at 


!ln - ■' 
I 1-.1 lil' 1 - 

% II— 1 
• IIHJ* 
.jto - 1 
..If* ' 

illllvf? 

•im'ii • 
... !•> 


»rffS 

Ti* 


t > 


Ta 


. 

•A -'V 


Who flies Ws 
to all these US 
cities? 


Boston 

Detroit 

Honolulu 

New York 

San Francisco 

Seattle 

Washington 


With more 747s than any other air- 
line, we fly you by 747 to all these US 
cities. So you enjoy more head room, 
leg room and space to walk about in. 
Plus eight music channels,* two films 
to choose from,* three different 
menus in Economy Class and the 
only 747 First Class upstairs dining- 
room. (Be sure to book your table 
when you reserve 

your seat) 1 fWAI AM 

'Nominal rhaige La Economy Qa». 
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Longest Serving Prime Minister 


Australian Sir Robert Menzies, 83 , Dies 


William Lear 

...in 1970 . 

the Metropolitan Opera for a dec- 
ade. died yesterday at a convales- 
cent home. 

Mr. Kipnis was born in the 
Ukraine and began his singing ca- 
reer in Hamburg in 1919 and made 
his debut at the Met in New York 
City in 1940. 

He left the Metropolitan in 1949 
and became a voice instructor at 
the Juilliard School or Music in 
New York City. 

He had been a Wes [port resident 
since 1942. His son. Igor, is a noted 
harpsi chord isL 

Before World War II. Mr. Kipnis 
performed at the Wagner festivals 
in Bayreuth, Germany, and was 
also principal basso at the Vienna 
State Opera. 

He won critical acclaim for his 
roles in the operas “Boris 
Godunov." “Parsifal." "Die 
Gotierdamroerung" and “Faust." 


SYDNEY. May 15 (AP)-Sir 
Robert Gordon Menzies. 83. 
Australia's longest serving Prime 
Minister who guided the country's 
postwar develop menu died today 
at his home in Melbourne, the gov- 
ernment announced. 

Sir Robert, the son of a country 
storekeeper, had been living in re- 
tirement since 1966. 

He dominated Australian poli- 
tics as Prime Minister from 1949 to 
1966 and also headed a wartime co- 
alition government from 1939 until 
1941. 

A staunch conservative, lawyer, 
orator, Anglophile, and cricket fan. 
Sir Robert was unswervingly loval 
to the British Crown, loved good 
food, cigars and witty conversation, 
and made no attempt to hide his 
contempt for journalists, socialists 
and the United Nations. 

Created Coalition 

A brilliant parliamentarian and 
politician, he put together the Lib- 
eral-Country Party coalition which 
ousted the Labor government in 
1949. when Australia was bedeviled 


by strikes, tired of wartime restric- 
tions and worried about Commu- 
nism. 

The need for capital investment 
and defense partners as well as his 
own sympathies kept Sir Robert’s 
governments in close alliance with 
the British and Americans. Sir 
Robert never developed as intimate 
ties with his Asian neighbors as he 
had with London and Washington. 

He also despised the United Na- 

Amnesty Group Asks 

Observers for Bhutto 

LONDON. May 15 (Reuters) — 
Amnesty International today asked 

the Pakistan military government 
to permit observers at the appeal 
hearing of former Prime Minister 
Zulfikar Ali Bhutto, who is under 
sentence of death. 

The London-based human rights 
organization also attacked flogging 
and amputation introduced under 
Pakistan's martial law decrees as 
“cruel, inhuman and degrading", 
punishments. 


In Departure From Mao, 
Speed of Learning Counts 


Bv Fox Butterfield 


Claude Bellaoger 
PARIS, May 15 (NYT>— 
Claude Bellanger. 68, publisher of 
the French newspaper Le Parisien 
Libere. vice-president of the 
Agence France- Presse news agency 
and longtime president of tbe Inter- 
national Federation of Newspaper 
Publishers, died Saturday at his 
home here after a short illness. 

During the German occupation 
in World War II, Mr. Bellanger. a 
professional newspaperman, be- 
came one of the chief organizers of 
the clandestine press of the Resist- 
ance. He was arrested and sent to a 
concentration camp in Germany. 

When the Liberation occurred, 
Mr. Bellanger was freed and be- 
came pan of a group that in 1944 
founded Le Pansien Libere as an 
organ of the more conservative 
wing of the Resistance. He was 
named general manager and stayed 
at that job for the next 33 years, 
taking over as publisher last year 
after the death of the paper's chief 
shareholder. Emilien Amaury. 

In the mid-1970s, Mr. Bellanger 
found himself in one of the bit- 
terest labor diputes in the history of 
the French press. The dispute, over 
a plan to streamline production 
with the dismissal of hundreds of 
employees, led to nearly 20 months 
of oooipation of the paper's two 
Paris plants and to a series of na- 
tionwide newspaper strikes. 

In the end. he negotiated a com- 
promise largely favorable to man- 
agement althought the paper be- 
came a tabloid and lost halt its cir- 
culation. Daily circulation is now 
less than 400.000. 


HONG KONG. May 15 
(NYT)— In the sharpest departure 
yet from the egalitarian policies of 
Mao Tse-tung. China has begun to 
institute a new program of dividing 
schoolchildren into classes of fast, 
normal and slow learners. 

The new system, which is being 
introduced oh a trial basis, is de- 
signed to improve students' motiva- 
tion after a decade in which educa- 
tional advancement had been based- 
on a student's political background 
rather than academic merit. A ni- 
cies in the Chinese press contend 
that the new system will help both 
bright students, producing “men of 
talent" for China, and below-aver- 
age learners, who will now have a 
chance to excel among their own 
kind. 

The program of differentiation, 
however, has evidently aroused 
considerable controversy in China, 
as it has in the United States, where 
it is known as “tracking.'' and argu- 
ments being advanced for and 
against tracking in China appear to 
be much the same as those in the 
United States. 

New Elite 

According to Susan Shirk, a pro- 
fessor of political science at the 
University of California at San 
Diego, who recently completed a 
tour of Chinese schools and col- 
leges. some teachers are worried 
that the system will create a new 
elite, thus contravening Mao’s pre- 


cepLs about the need for equality in 
China. Prof. Shirk, a specialist in 
Chinese education, also said that 
the teachers were concerned that 
students assigned to a slow- 
1 earners’ class will develop feelings 
of inferiority. 

The introduction of tracking is 
the latest in a series of sweeping 
changes which China's leaders have 
made in the nation's educational 


tions as a stamping ground for the 
inconsequential and ne'er warmed 
to the new countries ol Atnca and 
Asia. Accused once of haring a su- 
periority complex, he replied: 
“Considering the company I keep 
in this place, that is hardl) surpris- 
ing." 

“1 am a reasonably bigoted des- 
cendant of the Scottish race." he re- 
marked on another occasion. 

Born in a small town in the 
southeast Australian state of Victo- 
ria. he was one of five children and 
attended Wesley, a leading private 
school, and Melbourne University 
on scholarships. He won first-class 
honors in law and became a suc- 
cessful member of the bar. 

After eight years in the Victoria 
state legislature, he was elected to 
the federal House of Representa- 
tives in 1934. Five years later, after 
Cabinet service as attorney general 
and minister for industry, he be- 
came the third youngest prime min- 
ister in Australian history at the 
age of 44. 

He resigned in 1941 because of 
tensions within his own party and 
■lost the subsequent national elec- 
tion. But he look an important role 
in the war Cabinet and returned to 
power in 1949. 

Queen Elizabeth II knighted him 
in 1963 and three years later he 
handed over the government to the 
late Harold Holt, the federal treas- 
urer. Before stepping aside, he won 
Parliament's endorsement for 
Australia’s entry into the Vietnam 
war in support of the United 
States. 

Occasional Letter 

After his retirement, he wrote his 
autobiography. "Afternoon Light." 
and confined his political activities 
to an occasional letter 10 the editor. 

“All Australians will mourn his 



AP 


Sir Robert G. Menzies 

. . . in /u>6. 

cant and successful political leaders 
in Australia's history. 

“A master parliamentarian and 
political tactician, he created the 
federal Liberal Party from the frag- 
mented conservative forces of the 
40s and welded together a cohesive 
coalition which he dominated dur- 
ing a record term as prime minis- 
ter." Mr. Hayden said. 

South Africa Names 
Black Archbishop 

JOHANNESBURG. May 15 
(Reuters) — The Roman Catholic 
Church has appointed its first 
black archbishop in South Africa, a 
church sopkesman said today. 

The spokesman said that the 
Most Rev. Peter Buthelizi. bishop 
of Umtalu in the black homeland 
of Trunskei. had been named arch- 
bishop of Blucmfomein. an area 
strongly under the influence of the 
Protestant and white-dominated 
Dutch Reform Church. There are a 
few thousand whiles among the 
60.000 Catholics. 
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tions for colleges are the re-estab- 
lish ment of special or “key" schools 
for bright students and the restora- 
tion of titles and ranks for teachers. 

During the Cultural Revolution. 
Mao had tried to make education 
more egalitarian and more practical 
by abolishing exams, requiring that 
students spend large amounts of 
time at manual labor and encourag- 
ing students to challenge the an 
thorny of their teachers. 

In the last year and a half, how- 
ever, Peking has said that these 
changes threw China's school sys- 
tem into chaos and lowered the 
standards of education. China is 
now trying rapidly to train a new 
generation of scientists and techni- 
cians to facilitate its ambitious plan 
to become a modem industrial 
power by the year 2000. 


SION. Switzerland. May 15 
(Retuers)— Two skiers were killed 
by an avalanche on the Brei thorn 
mountain in the Swiss Alps yester- 
day. rescue officials said today. 


Louis Zukofsky 
NEW YORK, May 15 (NYT) — 
Louis Zukofsky. 74. considered by 
critics as one of the most accom- 
plished or American poets, died 
Friday in Port Jefferson. L.I. 

Although Mr. Zukofsky's name 
was not very familiar to the public, 
he was well known among poets. 
He had recently completed “A." a 
poem composed of 24 sections, to 
be published this fall by the Uni- 
versity of California Press. “Prepo- 
sitions." a book of criticism, also is 
scheduled for release by the same 
publisher. 


Peter Pollack 

SARASOTA, Fla.. May 15 
(AP) — Peter Pollack, 69, a promi- 
nent photography historian and 
curator, died Saturday at his resi- 
dence here. 

Mr. Pollack's best-known work 
was a 1958 book, “The Picture His- 
tory of Photography." which was 
translated into five languages. 


How to speak 
one language 
very effectively 
in Europe... 
Advertise in the 
International 
Herald Tribune. 

Herald Tribune 

The international essential. 
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The last wad 
in sterling silver 

PARIS 8* 

131 bd Haussmann. 761. 359.47.50 
CANNES 
61 rue d’Antibes. T6I. (93) 39.36.86 


HOUIUHIDO 
VOU MIOUI EUROPE? 

Inter-Continental Hotqls give you some of Ihe landmark locations 
in some ot the greatest cities of Etnope. How many of these Inter-Continemal locations 
can you match up with their cities’ 


1. On the River Danube 

2. Facing Tuileries Garden 

3. Al Hyde Park Corner 

4 Across from the Stadrpark 
5. Near the United National Palace 
6 At Victory Square 

7. Near Finlandia Hall 

8. On the Vltava River 

9. Near the Rai Convention Centre 

10. Across from a Roman Tower 

11. Near the Rhine River 

12 . On Port man Square 

13. On Taksim Square 

14. Near Lake Maschsee 
15 On Maximilians! rasse 

16. Overlooking Outer-Alster Lake 

1 7. In the Romanian National Theatre Complex 

18. On Ihe River Mam 

19. Krsniavoga One 

20 A short walk from La Croisette 
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□ mnovER 

□ msmm 

□ tsraiffiUL 

□ Lonoon 

□ munoi 

□ PMS 

□ PRAGUE 

□ uiamn 

□ UMRSIIUI 

□ ZRGREB 
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If you got more than 7 or 8 correct, you probably know Europe pretty well. 

Which means you probably know Inter-Continental pretty well. 

For reservations, see your travel agent. Or call Inter-Continental Hotels. 

OlNTER* CONTINENTAL. HOTELS 

fl WORLD OF DffFOREIlCE in flUME THM1 B0 QTIES DROUTH! THE WORLD. 



“The American Express* Card says more about you 
than cash ever can- in Europe ana around the world? 


The American Express Card is the one Card 
specifically designed for people who travel and 
entertain, both frequently and widely. 

To meet the needs of this particularly demand- 
ing clientele, a carefully selected list of service 
establishments has been built up around the world. 

In Europe alone, the Card lets you settle bills 
with a signature at thousands of fine hotels, 
restaurants, shops, stores and travel offices. You can 
even hire a car without a deposit 

Today, it is generally acknowledged that the 
Card says more about you than cash ever can, and 
crosses frontiers far more easily. 


The American Express Card is one of a global 
range of specialist financial, banking and travel 
services provided by American Express Company, 
its Subsidiaries and Representatives throughout 



American Express. Don’t leave home without us. 


To: Amex House. PO Box 88. Brighton BN 2 1ZL, England. 
Please send me details of the American Express Card 
Service. I am also interested in the following*! please tick box) : 

□ American Express i — i American Express 

Travel Services I I Travelers Cheques 

f~~] American Express International Banking Corporation 


HI 


7,1 


Name. 


Position. 


Company. 


Address. 


"by arrangement, with Aranicar Express International Banking Corporation. 
American Express Cum pony, incorporated with limited liability in the Li 5. A 
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Page 6 Tuesday, May 1$, 1978 * 

Surprise in Salisbury 


Africa is presently a hard-line continent. 
Rather than argue, concede and agree, the 
African groups tend to fight one another, 
whether over ideas, tribal ascendency, per- 
sonal power or whatever. 

One such group has just entered Zaire, but 
if it wants an independent Katanga (and its 
mines! or to upset the Mobutu government is 
still not clear. France has sent reinforcements 
to Chad, where the police activities that con- 
stitute much of what remains of the French 
Union are needed to combat rebels. Ethiopia 
has threatened Somalia over Ogaden, and 
John Vorster says that South Africa will not 
appK the one-man. one-vote principle to its 
blacks. And these are only recent, publicized 
illustrations of the intransigence that seems 
to dominate Africa today. 

* * * 

But there is an exception. Bishop Mu- 
zorewa and his large United African Nation- 
al Council will not leave the government 
which Ian Smith set up to transform white- 
ruled Rhodesia to black-majority-ruled Zim- 
babwe. And this is in spite of the fact that 
that government dismissed Byron Hove, 
whom the bishop had chosen to share the 
leadership of the Justice Department with a 
white man. 

The choice that the bishop and his party 
made was not an easy one. Mr. Hove had 
been ousted for demanding changes in police 
hiring and promotion practices to favor 
blacks. .And since one of the chief charges 


against the Smith transitional plan was that 
it gave too much power to the whites in the 
police and the army, this was and remains a 
crucial issue. 

But it was also stated that Mr. Hove made 
his de man ds in public, rather than within the 
barely organized black-white government. 
Moreover, it was argued that without the 
Muzorewa party that government would fall 
— and without the government the party 
would be isolated. 

That the party responded to these reason- 
able arguments is unusual in the present state 
of African politics. Issues of this kind did not 
bring the guerrillas of the Patriotic Front 
into the original plan for transition put 
forward at Geneva in 1976, nor has any plan 
since — whether it came out of London, 
Washington or Salisbury — done so. Some- 
thing of this kind also prevails in Namibia, 
and did in Angola. Too often the leaders of 
freedom movements want victory for their 
side, rather than for their people. 

♦ * * 

Whether the patched-up government in 
Salisbury will work satisfactorily and bring 
about a peaceful, functioning Zimbabwe re- 
mains to be seen. Obviously, there are points 
of friction which could break it up, to say 
nothing of what the Patriotic Front might be 
able to do with weapons. But at least one 
crisis has been surmounted by reasonable 
means — and that gives hope for those that 
will arise in the future. . 


Easing Spain Into NATO 


For more than a generation, during Gener- 
alissimo Francisco Franco's dictatorship, the 
nations of Western Europe ostracized Spain 
from their councils. Yet they winked at the 
defense agreement between Madrid and 
Washington, signed in 1953. which gave the 
United States the use of four strategic bases 
and made Spain, de facto, a part of the West- 
ern alliance. Now a democratic Spain is 
deeply engaged in negotiations to join the 
Common Market, and would probably be 
welcome in NATO if it applied. But NATO 
is a divisive issue in Spain's newly open poli- 
tics and — desirable though Spanish mem- 
bership would be — Western governments 
should be wary of making their blandish- 
ments too strong. 

* * * 

. Since Franco’s death in 1975. Spanish po- 
litical leaders have been preoccupied with es- 
tablishing a working democracy: the country 
had not known a free election in 41 years. 
The two strongest parlies, the governing 
Democratic Center and the moderate leftist 
Socialist Workers, are only beginning to 
slake out positions on Spain's international 
involvements. Both favor joining the Com- 
mon Market. But they are divided on NATO, 
with Premier Adolfo Suarez's government in 
favor and the Socialists opposed. Socialist 
objections are in part a legacy of the past: 
during the Franco period, merely because the 
regime favored joining NATO, its opponents 


demurred, and working-class sentiment is 
still strongly negative. Yet the Socialists sup- 
port continuation of the bilateral defense ar- 
rangements with Washington. 

Spanish membership would enhance 
- NATO's position in the Mediterranean and 
the South Atlantic. But given the close de- 
fense ties between Madrid and Washington, 
it would have more political than military 
significance. It would signal a democratic 
Spain's full acceptance in Western Europe. It 
would enhance the roles, within Spain’s 
armed services, of the navy and air force, 
whose officers are more democratic in their 
inclinations than those pf the army. It might 
facilitate an accord with Britain to turn over 
Gibraltar to Spain. It would remove friction 
from relations with the United States by 
making the issue of "foreign” bases on Span- 
ish soil a multilateral issue. 

* * * 

Spain's bilateral treaty with the United 
States comes up for renewal in 1981. That 
would be the logical time for Spain to enter 
NATO. But the Western allies should not 
press the issue. Premier Suarez is treading 
cautiously. The last thing that he or his So- 
cialist rivals should want is for Spain's poli- 
tics to be exacerbated by a question of sec- 
ondary importance. And that is the last thing 
that Washington, Bonn and other NATO 
capitals should want as well. 

THE NEW YORK TIMES. 


International Opinion 


Brezhnev and Bonn 
Though Brezhnev's health problems cer- 
lainK complicated the timetable, it can hard- 
ly be a coincidence that his Bonn visit came 
at a time of mounting U.S.-German differ- 
ences. President Carter and Chancellor 
Schmidt have long been at loggerheads, start- 
ing with Schmidt's electioneering support for 
-Ford and progressing though his relatively 
open criticism of U.S. failure to check the 
decline of the dollar and neglect of certain 
European defense interests, as Bonn sees 
them. And the criticism has by no means 
been one-way. Yd there are no tangible signs 
that Germany is flirting with Moscow at the 
expense of her Western allies, even though it 
-is quite clear that difficulties within an alli- 
ance arc hound to be a target for exploitation 
by outsiders. It would seem urgent for the 
\V»>i to clear up its differences before the 
major priorities become finally obscured by 
das -lo-dax controversies. 

Fa ik :hv A 'cue Zucrcher Zcitung, Zurich. 

* * * 

Although everyone made much in public 
of the economic agreement between the two 
governments which is to run for 25 years, the 
main husines* done seems to have been both 
more immediate and more practical. Mr. Bre- 
zhnev evidently thinks that Chancellor 


Schmidt now understands the up-to-date So-, 
viet position on die three main issues which 
bedevil East- West relations — the dead- 
locked talks on mutual balanced force reduc- 
tions (MFBR) in central Europe, the Soviet 
fears about SALT, and the now hushed 
transatlantic debate about the neutron 
bomb. 

Chancellor Schmidt may also believe — al- 
though with a lesser degree of certainty — 
that Mr. Brezhnev understands the elements 
at least of the American position on these 
three issues. Even if this is all that was 
achieved behind the elegant battlements of 
Schloss Gymnich the news is still good. If the 
Soviet government wants to talk indirectly to 
President Carter, thereby avoiding the fuss, 
the trouble and the exaggerated expectations 
of a face-to-face meeting, then Chancellor 
Schmidt is one of the best intermediaries 
available (although Mr. Callaghan would 
have done just as well). The world must hope 
that detente will blossom and that SALT and 
MFBR — those silent and immobile con- 
claves — will produce results quickly. For. as 
President Kekkonen of' Finland said last 
week, the danger is that the hideous inven- 
tiveness of the armsmakers will produce their 
next deadly toy before the peacemakers have 
produced their next agreement.” 

— From the Guardian (London). 


In the International Edition 


Seventy-Five Years Ago 

' Maj 1$. 1903 

CHIC AGO— “Cocktailv man and flattery are the 
three evils that l he professional woman must 
shun just as completely as the ambitious man 
must lum hi*, back against, wine, woman and 
song. She is susceptible to them all. and each is a 
barrier to success." This declaration was made 
by Grace Noble, who is to manage a New York 
pi a\ house next year, at a meeting of the Hull 
House Woman's Club. Miss Noble also declared 
that society women are victims io cocktails as 
often as professional women, but, she said, the 
society woman has not a career to ruin. 


Fifty Years Ago 

May 16. 1928 

LONDON— On SepL 6. 1620. the Mayflower left 
the shores of England, taking a party of 102 
“Independents." who founded the New England 
of America. Three weeks from tomorrow a party 
of 1.250 Congregation alisls. as the “Independ- 
ents” are now called, will sail from Liverpool to 
visit the places to which the pilgrim Fathers of 
1620 sailed and where they laid the foundations 
of the unbreakable bonds that bind the Old Eng- 
land with the New. Congregationalists in Ameri- 
ca (1 million) are making great preparations to 
■welcome the party. 



A Defense Outline for Carter 


W ASHINGTON— What can 
Jimmy Carter do to prove 
he cares about national security? 
Tough question. And in some re- 
spects an odd one for a President 
who proposes to increase defease 
spending by more than 59 billion 
next year. 

Yet it is one the President had 
best ponder long and hard before 
submitting any strategic arms 
agreement to die Senate. In various 
quarters and for various reasons — 
die B-l bomber cancellation, defer- 
ral of the neutron warhead, the 
Panama Canal treates — Carter has 
sown doubts about the strength 
and wisdom of his national security 
policies. As even backers of those 
decisions must recognize, such 
doubts could become a fatal mala- 
dy unless the administration shows 
more vigorous initiative in this 
area. 

Prescriptions 

Some prescriptions to cure the 
ailment: 

• Build a medium- range missile 
for Europe. The theater balance is 
not precarious, but it is in flax. So- 
viet deployment of the SS-20. a 
mobile, multiple-warhead missile, 
has greatly alarmed the allies. The 
time has come to do what former 
NATO commander Lauris Norstad 
proposed years ago: deploy a 
mobile, medium-range ballistic 
missile (MMRBM) of our own. To 
encourage mutual restraint, the 
President should make clear that 
the level and character of such de- 
ployment will be influenced by the 
scafe of the SS-20 force fiddoJ by 
the Soviets. The Semite Aimed 
Forces Committee has just ap- 
proved 52 million for conceptual 
design of an MMRBM. as ap- 
proved by Sen. Thomas McIntyre, 
D-N.H. 

• Bolster deterrence by making 
clear that, if theater, nuclear weapons 
ever have to be used, their initial tar- 
gets will be in Warsaw Pact territo- 
ry. There has been loo much em- 
phasis on the notion that VS. nu- 
clear weapons might be used first 
against Soviet forces advancing 
into West Germany. The President 
should disabuse the Soviets of any 
notion that he might confine nucle- 
ar strikes to enemy invaders od 
NATO territory. The prime targets 
should be Soviet tactical support 
units and facilities in Eastern 
Europe. 


By Alton Frye 

• Pave the central from with anti- 
tank weapons. The Soviet advantage 
in tanks is one of the most worri- 
some features of the current mili- 
tary balance in Europe. NATO has 
begun to meet that threat with such 
weapons as TOW and Dragon. 
Against the Soviet superiority in ar- 
mor of more than 2-to-l. NATO 
should move toward dominance in 
anti-tank guided weapons. Such 
systems promise to be highly effec- 
tive and relatively cheap. And. un- 
like nuclear weapons, which require 
the most elaborate controls, con- 
ventional weapons like these can be 
fired virtually at will against any 
tanks invading Western territory. 
For each Soviet lank posed in East- 
ern Europe. NATO should be pre- 
pared to greet it with 5 to 10 anti- 
tank weapons. 

• Beef up NATO's conventional 
"surge" capability by freeing all tact- 
ical aircraft in Europe for that mis- 
sion. The demand for planes would 
be especially heavy in the early 
hours of war when requirements For 
close air support, armor suppres- 
sion and interdiction would build 
rapidly. A number of experienced 
NATO officers believe that the su- 
preme commander should be able 
to call on all suitable aircraft for 
those purposes, not having to hold 
planes back for potential nuclear 
missions. There nave already been 
steps in this direction, facilitated by 
covering some theater nuclear tar- 
gets with warheads from Poseidon 
submarines. Introduction of an 
MMRBM and changes in targeting 
doctrine could complete this pro- 
cess. 

• Increase strategic warning by 
negotiating a tank-free zone between 
NATO and the Warsaw Pact Sen. 
Sam Nunn. D-Ga^ has made the 
sensible suggestion that the slow- 
moving negotiations on mutual 
Force reductions should focus on 
measures to give greater warning of 
impending attack. Even without ac- 
tual cutbacks in the number of 
weapons available to the two blocs, 
it would be quite useful to separate 
their armor forces. Carter should 
seek a mutual tank disengagement 
of about 100 miles on either ride of 
the line. The movement of tank 
forces into such a zone would pro- 
ride a signal of hostile intentions, 
alerting the defenders to take coun- 
termeasures. With anti-lank weap- 
ons concentrated near the frontier, 
this arrangement would add needed 


Freedom. Misunderstood 

The Disappointment 
Of a Soviet Exile 

By Leopold Unger 


Letters , 


Jewish Refugees 

Much more important than the 
public speeches of Begin. Sadat and 
Carter is a recent announcement by 
the World Organization of Jews 
from Arab Countries (WOJAC). 
They are reminding ibe world that 
Jewish refugees were driven from 
Arab countries at the same lime 
that the Palestinian Arab refugees 
left Israel. They point out that the 
Arabs took away a total of 100,000 
square kilometers of land which 
was owned by these Jewish refu- 
gees. This is much more lhan the 
total area of Israel together with 
the West Bank and the Gaza Strip. 
They also say that the property 
['ley were forced to abandon in the 
Arab countries was five times 
greater lhan the property aban- 
doned in Israel by the Palestinian 
Arab refugees. 

Peace can come to the Middle 
East only with an evenhanded 
treatment of the rights and claims 
of both Oriental Jews and Palestini- 
an Arabs. The present American 
policy of pushing Israel io make 
concessions without saying a word 
about the rights of Oriental Jews is 
courting disaster. These Oriental 
Jews now constitute over half of 
Israel's present population. Israel is 
a democracy. Prune Minister Begin 
is responsible to his electorate and- 


not to President Carter or President 
Sadat. If he lets the Oriental Jews 
down, he will be voted out of off- 
ice. 

Israel is being pressed to give up 
all territories taken from the Arabs. 
There is no mention of 100.000 
square kilometers taken by Arabs 
from Oriental Jews, who are now 
waking up and demanding their 
rights. They have seen bow a hand- 
ful of Palestinian terrorists have 
frightened the world into support- 
ing claims much weaker than their 
own. If they feel isolated and aban- 
doned by uve West they can resort 
to Lhe same tactics with much 
graver consequences. They could 
spark off a nuclear war which 
would completely destroy the Mid- 
dle East oil supplies. They might 
make a deal with the Russians 
which would allow leftist revolu- 
tionaries to take over Saudi Arabia 
with Cuban troops. The Carter ad- 
ministration had better wake up 
and see this reality before it is too 
late. 

HARRY J.L1PK.TN. 
Rehovot, Israel. 

Holocausts 

Re: Art Buchwalcfs excellent 
“Prime Tune Hit" (IHT, April 25) 
and Mr. Buchwald’s question as to 
what NBC can do if the sponsors of 


Lhe serial wanted a sequel or an 
encore? May 1 suggest the same 
Holocaust that the Israelis did and 
still are doing to the Palestinians, 
where over 3 million people were 
and bunted out of their 
homes to the refugee camps all over 
the Middle East. 

The German Holocaust lasted 
for five years, this one started 30 
years ago and is still running. 

One problem may face NBC 
doing such a sequel that few com- 
panies who believe in h uman rig hts 
will sponsor ill 

AU R. AL- BADER. 

KuwaiL 

Writ of Woe 

The egalitarian Jimmy Carter 
laments that “90 per cent of our 
lawyers serve 10 per cent of our 
people.’* Woe is me. That means I 
must be in the other miserable 90 
per cent of die people gening only 
10 per cent of the legal help. Maybe 
I should bump off my mother-in- 
law and lure a lawyer to help even 
things out. 

It’s not just the lawyers. Jimmy 
really must do something about the 
inequities in the funeral business. 
Doesn’t be realize that 100 per cent 
of our undertakers serve otuy 2 per 
cent of our people? 

JAMES O. S. HUNTINGTON. 
Paris. 


stability along the front. Since any 
invasion force would likely betray 
the direction of its thrust before 
reaching the border, the scheme 
would also favor the defender by 
allowing him to direct his own 
forces to the principal battle zone 
— and by permitting early interdic- 
tion by airpower. Few steps could 
contribute so much to European 
security. 

• Engage the French as NATO's 
mobile reserve. Twelve years after 
France’s withdrawal from the alli- 
ance’s integrated command there 
should be renewed efforts to define 
a suitable and useful French role in 
European defense. We should be 
able to move beyond the posture of 
Frenchmen describing Americans 
as unreliable and Americans decry- 
ing Frenchmen as impossible. Pres- 
ident Valery Giscard d*Estaing has 
been groping cautiously toward 
somewhat doser coordination of 
French defense with other NATO 

"T may now be possible, given the 
degree of anxiety about growing 
Soviet capabilities, to engage 
France in a role commensurate 
with its special location and sub- 
stantial resources. A distinctive 
mission for the large French Army 
would meet both NATO’s need for 
a rapid reinforcement capability 
and France's historic insistence on 
“independent national defense.” 
Washington should do all in its 
power, induding technology trans- 
fer and help in modernizing French 
mobile units, to persuade Paris to 
assume art explicit role in backing 

S i NATO forces in Germany. Gen. 

uy Mery, French chief of staff, 
has alluded to this possibility. A 
rapprochement between France 
and NATO should be a central ob- 
jective of UJS. diplomacy. 

These military and political initi- 
atives mesh weft with Defense Sec- 
retary Harold Brown’s stress on 
NATO. They suggest the kind of 
bold program the President needs 
to advance — and to implement, if 
the allies concur. They are no pana- 
cea. but they offer a convincing re- 
sponse to mounting Soviet capabili- 
ties. Without such a counter to the 
Russians io Europe. Carter may 
face insuperable obstacles to col- 
laboration with them in SALT. 

Alton Frye is the Washington di- 
rector of the Council on Fo 
Relations. He wrote this article 
The Washington Post. 


B RUSSELS— For astrophysicist 
Kronid Arkadievitcb Litwbsr- 
sky there is a similarity between the 
planet Mars and the Gulag Archi- 
pelago: the relative silence that sur- 
rounds than. , 

And Mr. Uoubarsky, who was 
expelled from the Soviet. Union last 
year, is intimately familiar with 
both areas. He gave vent to his dis- 
appointment in a recent interview. 

Uoubaisky— You've asked how I 
fed about the West after a few 
months berc- Well, I don’t want to 
shock you, but I'm disappointed . . 

. . you don't know how to take ad- 
vantage of your freedom here, you 
refuse to understand _ the woria. 
We, in the Soviet Union, we are 
prisoners of the police, and it is 
tragic, but it is logical. 

You. io the West, you are prison- 
ers of your own misundert landings. 
It is just as tragic, but it is also 
absurd. 

Unger— What misunderstand- 
ings? L.— Well, for example, can 
you go on living as you do while 
accepting exceptions in the rights 
of man anywhere? You refuse to 
accept the fact that you live on a 
small island of democracy com- 
pletely encircled by an ocean of 
totalitarianism. And you refuse to 
understand that any abandonment 

of the struggle for human rights 
leads to slavery. 

[Mr. Kioubaisky, 44, was a mem- 
ber of ths Soviet team- behind the 
exploration of Mars. 

[Accused in October,’ 1972, of 
having “kept, copied and dissemi- 
nated anti-Soviet literature," partic- 
ularly Alexander Solzhenitsyn’s 
“Gulag Archipelago,” he was sen- 
tenced to five years in a strict 
forced labor camp. Released in 
January of last year, he was relegat- 
ed to his home, but did not give up 
his dissident activities. 

[Following the arrest of Alexan- 
der Ginsburg, Mr. lioubarsky and 
two' other dissidents took over the 
management of the fund for politi- 
cal prisoners set up by Mr. Sol- 
zhenitsyn with the royalties from 
the "Gulag Archipelago". That was 
too modi for the regime. In Octo- 
ber of last year, Mr. lioubarsky 
and his family were expelled from 
the Soviet Union.] 

Out of Kafka 

L — My situation is like some- 
thing out of Kafka, but that is fair- 
ly typical for a political exile. Al- 
though I am Russian, 1 left the So- 
viet Union officially to go to IsreaJ 
(the only destination tolerated by 
the KGB); 1 sent my books (2.000 
books, my only wealth) to the Unit- 
ed Slates. I live in Vienna but will 
finally settle in Munich, where 1 
have been named to a post at the 
Max Planck Institute. 1 preferred 
Munich to the three offers from 
U-S. institutions because 1 want to 
slay in Europe, close to our prob- 
lems. So much remains to be done . 

U — On the planet Mars? 

L — No. on the Gulag Archipela- 
go. Contrary to what some in the 
West believe, the recent wave of vi- 
olence in the Soviet Union did not 
succeed in liquidating the dissident 
movement- On the contrary, it is 
now more experienced, better 
structured than before. 

I is three main characteristics to- 
day are — first that dissidence is 
no longer the result of individual 
initiatives. Now activists from vari- 
ous philosophical and ideological 
families have united in their strag- 
gles a gains t totalitarianism. Sec- 
ond. the movement is no longer in 
the hands of intellectuals only, as 
can be seen by the recent call for 
the creation of a labor union inde- 
pendent of all official organiza- 
tions. Although it may be only 
symbolic, it is a significant expan- 
sion of the dissident movement. 

And furthermore, there are the 
various national movements, which 
demand — more and more openly 
— the right to their national identi- 
ty, their culture, in other words, 
their seff-detenmnarioo. And this 
represents a growing danger for the 
regime. 


dent Carter made the rights of man 
the cornerstone of His foreig 


foreign poli- 


Endof Myth 

V . — Does this signify the end of 
the monolithic aspect of the 
regime? 

L. — Not yet, of course. But it 
does indicate the end of the myth 
that this monolithic structure is 
made to last forever. It is a much 
more fragile structure than you 
would suppose. And if you would 
listen to what is taking place in the 
satellite countries, you would al- 
most hear the cracks for ming in ihr 
monolith. But then, you have to 
want to listen. ... 

U. — Y ou believe that we do not' 
want to listen. Why then has Presi- . 


cy? 

L.— Yes, erf course. But he was 
quickly forced to tone down his 
campaign. The Americans, hoe. 
have given up an excellent bargain- 
ing tooL Sen. Henry Jackson's idea 
of Unking lie granting of material 
advantages by the West to a liberal- 
ization of the Soviet regime appears 
to me to be very efficacious. You 
have no idea of the seriousness of 
economic problems in the Soviet 
Union- The country has been living 
in a state of perpetual insufficiency 
on the one hand, while ' — 
through a constant, althov _ . 
hidden, inflation, on the other. 

The Soviet Union has a vital 
need of Western supplies of food 
and technology. Give it to them, 
but you must, at least, get some- 
thing in return. 

U, — Some people in the West be- 
lieve that sudi an attitude would 
lead to the end of detente and a 
resumption of the cold war. 

L-— No one in the world more 
sincerely desires detente than the 
Soviet dissidents- But the meaning 
of the term must be made com- 
pletely dear. Despite the Belgrade 
conference, two members of the So- 
viet committee for the control of 
the application of the Helsinki 
’ agreement are in prison. And, of 
course, there are those, like me, 
who have'. been “lucky" enough to 
be expelled. 

V. — Nevertheless, the KGB did 
not initiate any new trials during 
the Belgrade conference. 

L.— And after Belgrade? It is 
possible that President Carter’s 
personal interest may ease the fate 
of Anatoli Sbcharansky, or that 
some spectacular action by U.S. 
and British lawyers and intellectu- 
als may help Yuri Orlov to live 
through the Gulag. But who will 
help me others, and particularly Al- 
exander Gins burg, who managed 
the Solzhenitsyn fund in the Soviet 
Union? He will be put on trial and 
his sentence, you will see. will be 
harsh and exemplary. 

U. — Why Ginsburg? 

L. — Because he is the least pro- 
tected. There has been less publici- 
ty on the Ginsburg case in tne West 
than on the others. 

Our Protection 

U. — You admit, then, that the 
action in the West is useful? 

L.— Of course; it is our only pro- 
tection. ’Ten years ago, Ginsburg's 
mother tried to see Western jour- 
nalists in Moscow, when her son 
was in prison for the first time. But 
no journalist was able to get 
through the KGB barrier to see her. 
Today, there are two press confer- 
ences a week by dissidents in Mos- 
cow. 

In 1965. Andrei. Siniavski and 
Yuli Daniel were sentenced to sev- 
en years of Gulag for having their 
books primed in the WesL Today, 
dozens of books are sent to the 
West and their authors are not pro- 
secuted or condemned too severely. 

More than 100.000 Jews have 
been able to emigrate; Thousands 
of Volga Germans have been able 
to leave for West Germany. All 
that has been made possible, not 
because the Soviet regime has be- 
come more democratic, but because 
it has become weaker. And it has 
become weaker because Russians 
are now better informed than 
before, because the Russians are 
beginning to wake up to the world. 
Millions of persons in the Soviet 
Union listen to Western radios, 
through which they learn what is 
going on in their own country and 
what the Western world thinks 
about it. 

We are very grateful for what the 
Western press and Western public 
opinion have done for us. And the 
reply from the depths of the Gulag 
is (his: Publicity is the strongest 
weapon against totalitarianism; ra- 
dio and television beams pierce 'the 
thickest walL And don't forget, 
when you stand up for human 
rights in the Soviet Union, ytra 
stand up for your own beliefs. Awl 
you are protecting your own future 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better, 
chance of being published. AU let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 
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Deauville Seasons Opens 
With Gala and Fashion 

By Hcbc Dorsey 


D EAUVILLE. May 15 <IHT>— 
Jean-Louis Scherrer opened 
his 13ih boutique here with a show- 
ing of his collet lion al a gala that 
also -kicked off the Deauville sea- 
son. 

Mr. Scherrer. whose hand is get- 
ting stronger all the time, is also 
planning to open in Zurich. Geneva 
and add two more boutiques to the 
four he already has in Japan. 

His new boutique, in an ideal lo- 
cation facing the casino, is operat- 
ed. as are most of them, on a 
franchising basis. Done and run 
with local funds, it is decorated and 
supplied with Scbetrer’s taste and 
mer chan dise. This time, he simply 
changed the facade of a small, turn- 
of-tbe-ceDlury house with clean-cut 
and steel-rimmed windows and did 
the inside in brown, steel and mir- 
rors. to conform with the other 
Scherrer boutiques. 

The pretty, suntanned blonde 
who presided over the Deauville 
gala Saturday was the city's mayor. 
Anne d'Omano. who succeeded her 
husband, Michel in March. 1977. 
after the latter tried mimin g for 
Paris's mayorship and lost to 
Jacques Chirac. 

*1 never go to that kind of 
function." Mrs. d'Omano said, 
“Otherwise, it would be endless." 
But the Scherrers happen to be 
close friends 

Pentecost weekend traditionally 
marks the start of the Deauville 
season and is also the time of year 
when Parisians open their country 
houses. But Mrs. d'Omano said: 
“Things are changing. The season 
is nor as confined as it used to be. 
We try to have something going on 
all the time, such as festivals, 
congresses, etc. One of my major 
problems." she added. ‘Is to keep a 
city of a few thousand— that swells 
tenfold during the tourist season — 
alive all year round." 

Gala Dinner 

A few years ago. the d'Oraanos 
were instrumental in prolonging 
the Deauville season by a week 
with a gala dinner held on the night 
of the last race and the last week- 
end in August. “It used to be chic 
to leave Deauville right after the 
last race," Mrs. d'Omano said. 
“People even took their luggage 
along with them to the races in or- 
der to leave faster. When we started 
the boll that extended the season 
by a full week. Then the American 
Film Festival, created a few years 
ago, also kept things alive until 
SepL 15." 

Deauville had its heyday during 
the '20s when the famous planches , 
a several-mile-long boardwalk 
along the sea for feel that could not 
bear walking on sand, were built. 
The beach, with its cluster of color- 
ful tents and its rendezvous. Le Bar 


du Soleil was frequented by writers 
and painters, including caricaturist 
Sera and painter Van Dongen. The 
people establishing big bouses at 
Deauville were named Bugpiii, Ci- 
troen or Boussac. 

Those were the days. “We used 
to take part in elegance contests,” 
said Jacqueline Citroen, daughter 
of Andre Citroen, who grew up in 
Deauville, “driving cars that were 
miniature copies of our parents’ 
cars. We changed them every year, 
and, through special dispensation, 
we had the right to drive around 
Deauville.” 

The other big names in or near 
Deauville were Barons Robert and 
Edouard de Rothschild, Alec 
Weissweiller. the Aga Khan and 
the Due de Grammonl who. with 
Jacques de Nervo, established polo 
which has become one of the 
major, U -attractions of Deauville. 
Prince Charles of England came 
and played last summer and is said 
to have liked it so well he plans to 
come back this year. 

The Rothschilds are still very 
much around with Baron David 
mayor of Pont I’Eveque and living 
at the Chateau de Reux, a village 
whose mayor is his mother. As for 
his father, Guy. he lives in the 
Meautry stud farm which used to 
belong to his father. Despite an all- 
year-round activity, the chic lime of 
the year is still August, with Its rac- 
es and yearling sales attended by 
intemauonal race owners, and the 
big polo games, presided over now 
by BarooElie de Rothschild. 



Anne dPOmano and Jean- Louis Scherrer. 
along that stretch of Normandy “Alain de Rothschild asked me 


Deauviie' is Zuhl* ■ r.nfh» f* 1 region was Being for it,” Mrs. d'Omano said. “So 

Drauviile is getting a further downhill, she said. “Now. with I‘m going to lend a locale to the 

Wllh Trouville and also nearby Caboutg, Jewish community on a trial basis 


shot 

Kuniko Tsutsuml a Paris-based 
Japanese businesswoman who just 
bought the nearby Trouville Casi- 
no. So far, she spent 8 million 
francs putting on a fresh coat of 
paint, a new Retine discotheque, 
miles of 


_ w . . _ com mum tv 

which was taken over recently by for this summer.’ If it works out, 
Bnino Coquatrix [who owns the they might then want to buv land 
Olympia Theater in Paris], I hope and build a synagogue.” 
we can have the beginning of some- 
(e d'Azur." 


“and redoing 


roof,” 


said. Mrs. Tsutsuml who attended 
die Scherrer gala, said that it was 
just a beginning and that she plans 
to spend considerably more on a 
cinema theque and a hotel 

Mrs. Tsutsuml whose company 
owns, among other things, the 
Seibu chain of department stores, 
has concentrated lately on casinos. 
A few years ago. she developed one 
in the South of France on an aban- 
doned ship, the Lydia. Asked if she 
plans to go on, she said: “I might. 
It becomes a bug, collecting 
casinos." 

Although Deauville and Trou- 
viUe have stayed traditionally well 
apart, on Scherrer’s gala night 
Macy's f inally talked to Gimbels as 
Mrs. d'Omano agreed to cross the 
bridge and visit Trouville’s casino 
and Regine's. 

“That’s, the way it should be.” 
said Mrs. Tsutsuml who is trying 
to get something started again 


thing like the Cote 
The arrival of Mrs. Tsutsumi is a 
*“*• bonus for the region in more ways 


than one. A heavy gambler, she has 
become an habitue of Deauville 
Casino, since, being the owner, she 
cannot play at her own. 

Another heavy gambler is Fran- 
coise Sagan, who reportedly won 
her house near Honfleur with her 
casino earnings. The house, a big. 
rambling Normandy construction, 
set in lawns and woods, has a 
swimming pool and a dance ring as 
well. The latter was built by a 
tenant whose wife was paralyzed. 
While she lay in bed upstairs, he 
had the dance floor built and re- 
portedly danced all by himself and 
in black tie. So yesterday Miss Sa- 
gan put on her record player and 
had a the dansani for a group of 
friends who included designer 
Jacques Delahaye, journalist Peggy 
Roche, the Scherrers and her own 
14-year-old son. Denis. 

One last note on Deauville. It 
may have a synagogue. 


Wine in Paris: 


By Jon Winroch 

P ARIS. May 15 (IHTy— The 
humble litLle wine bistro has 
finally made iL to judge from the 
three-month-old L'ccluse. Just* off 
the Place Saint- Michel on Lhe Quai 
des Grands- Augustins, it has. in 
fact, been around for quite a while 
in ot her forms. 

Formerly a cabaret of the same 
name, it used to feature Jacques 
Brel and Marcel Marceau, among 
other then unknowns. Even farther 
back it was a riverboai sailor's bar 
where, it is claimed, Zola wrote 
“L'Assomoir." 

In its latest reincarnation 
L’Ecluse has become a pleasantly 
retro bistro a vin in the hands of 
Georges Bardawii. Of half-Corsi- 
can and balf-Lebanese origin, he 
has put his talents to various en- 
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The Gray Mullet: A Fish of Half-Explained Mysteries 


T HE GRAY mullet, despite its 
name, is unrelated to the red 
mullet (IHT Nov.3, 1977). The lat- 
ter belongs to the family of Mulli- 
dae. the former to the family of 
Mugifidae, genus Mugil. It is a 
wide-ranging fish, for which reason 
it is sometimes called the ocean 
mullet, counting between 70 and 
100 species, found in most of the 
tropical and temperate waters of 
the world, including both the At- 
lantic and Pacific coasts of the 
United Stales. 

Francis Higginson expressed bis 
astonishment in 1630 at the great 
number of mullet found off the 
coasts of Massachusetts. Joan Jun- 
gleisch tells us that in the Southern 
United States, where mullet are 
plentiful the fish is sometimes 
called the black mullet, which I as- 
sume is true locally, though this 
word has not yet found its way into 
the dictionaries. On the contrary 
the commonest species in America 
seems to be the whiLe mullet. Mugil 
curema. The commonest in Britain, 
Mugil cephalus. the big-headed mul- 
let. which wears a transparent 
membrane like a veil over its eyes, 
is also found on both coasts of the 
United States. 

Among other plentiful and emi- 
nently edible species are the thin- 
lipped mullet, mugil chelo, so much 
esteemed by the Venetians that in 
their dialect there are different 
names for the yearling mullet, the 
two-year-old mullet, and the three- 
year-old mullet, after which they 
lose track of its age. Mugil auratus, 
the golden mullet, which has yellow 
splashes beside its eyes, is particu- 
larly prized in Turkey, where it is 
not only eaten fresh, but is also 
smoked. The Turks also smoke Mu- 
gil saliens, the jumping mullet, 
which leaps high into the air hold- 
ing its body stiff and straight, not 


deavors of which a nearby photo 
gallery-tearoom and L' Eel use are 
the laiesL. 

Done over with peony pink walls 
and ceiling, fuchsia botches, iron 
tables and bentwood chairs, brass 
wall-brackets, mirrors and old 
posters, lhe effect is a step back 
into the fin de siecle era. 

Curiously, even a visit to the rest- 
room reinforces the feeling that 
time has stopped. The view through 
the window is of the upper pan of a 
building in the next courtyard. Set 
into the top story are full-sized, 
baked-clay reproductions of two 
panels from the procession frieze of 
the Partheon. 

The wines are no letdown in this 
setting. They are all from Bordeaux 
but represent a wide selection of 
that region's varied wines. A dozen 


curved like that of a salmon mount- 
ing a waterfall The fish seems to 
spread itself out flat on the surface 
and to shoot itself upward with a 
powerful downs troke of its tail 
When one jumps, the others follow 
its example like sheep clearing a 
wall. This is only one of the oddi- 
ties in the behavior of the gray mul- 
let a fish or many mysteries, most 
of which remain only half 
explained. 

As schooling migratory fish, 
whose movements have been little 
studied, the gray mullet takes re- 
fuge in tropical and subtropical wa- 
ters during the winter, returning to 
the temperate zone with warm 
weather. In the waters between 
France and Britain this means that 
a few scouts appear in May; a good 
many schools turn up in June and 
July; in August and September the 
sea is thick with them; and October 
they thin out until towards the end 
of November, they are no longer to 
be seen. 

The regular ma ss movements of 
the mullet have resulted in the curi- 
ous fact of making an oceanic fish a 
common food in. of all places, the 
Sahara Desert. The whole economy 
of the Imraguen people (known al- 
ternatively as the Hawata, a word 
related to' the Arabic haoot. fish) is 
based on the mullet. Ordinarily the 
Imraguen live inland in the western 
Sahara, but during the mullet sea- 
son they set themselves up in tem- 
porary quarters beside the sea and 
devote themselves to fishing. Their 
technique is simple: One man. 
standing in shallow water, holds 
the shore end of a large net. A sec- 
ond. holding the other end. simply 
walks around any school of fish 
which approaches the beach 
(toward which they are often driven 
by hunting dolphins, which dote on 
mullet). By April the mullet leave 


are available by the glass and all or 
them by the bottle at the table or to 
carry oul 

One of the cheapest is outstand- 
ing. a simple dry white Bordeaux. 
Chateau Reynon 1977, with a re- 
markably lively fniitiness. It goes 
perfectly with a plate of delicately 
smoked, silky smooth salmon at 25 
francs a portion. 

The Chateau Cantegril Barsac 
goes equally well with a 30-franc 
serving of marvelously fresh dude 
foie gras. Dry wine from deuxieme 
cru (in its sweet version as Barsac) 
Chateau Doisy-Daene and a sweet 
Chateau Loubens from Sainte- 
Croix-du-Mont (by the bottle) are 
the other current wines. 

• The range of reds is naturally 
much wider. Every day a different 
grand vin is available by the glass. 


and so do the Imraguen. to peddle 
their sun-dried catch to other in- 
habitants of the Sahara. Australia 
takes advantage, too. of the de- 
pendable regularity of the mullet's 
migrations. During the latest year 
for which I have figures. 17 per 
cent of the total annual fish catch 
there was of gray mullet. 

One of the mysterious unex- 
plained facts about the gray mullet 
is that every once in a while a 
school is sighted surrounding a sin- 
gle fish swimming upside down, 
and having no difficulty, apparent- 
ly in keeping up with the others. 
The mullet's nocturnal habits are 
peculiar. At night the compact 
school of fish sinks to the bottom 
to rest, spreading out as it does so. 
each individual fish settling down 
in its own chosen spot on the bot- 
tom. so that the shoal covers a 
much wider area than when it is 
swimming together during the day. 
All of them face the same way. At 
the slightest alarm, they rise' in a 
convergent pattern, reforming im- 
mediately the compact defensive 
phalanx of schooling fish. 

The greatest mystery about the 
gray mullet is the manner in which 
it adapts itself to a change from salt 
to fresh water or vice versa, and the 
speed with which it does so. It is a 
fish which often frequents brackish 
waters — harbors, tidal pools, 
mixed-water lagoons like the Bay of 
Tunis and the river mouths, where 
it frequently mounts with the rising 
tide. Some tropical species are re- 
ported to stay in fresh water, 
though never far inland. The roster 
of African food published by the 
international Food and Agricultur- 
al Organization lists the gray mullet 
with both freshwater ana saltwater 
fish. Other fish live in brackish 
water, but only the gray mullet 
seems able to make swift’ changes 


including such noble classified 
growths as Chateau La tour. Leo- 
vi lie- Las- Cases, Gi sc ours, La La- 
gune and Beychevelle. Other com- 
moner and lower-priced reds may 
also accompany tne likes of San 
Daniele Italian ham. smoked fillet 
of goose and other delicacies. 

None of these items is very ex- 
pensive for what they are. but the 
temptation is great and the plea- 
sure is such that before you know 
what you are about you have 
racked up a tab of 50 francs or 
more. It seems worth it. though, to 
spend an hour or two out of the 
presenL 


L'Ecfuse, 15 Quai des Grands- 
Augustins. Paris 6. Closed Sundavs 
Telephone: 633-58-74. Open from 
late morning to late evening. 


from one extreme to the other with 
impuniiv. 

The classic example is that ol the 
Fountain of Arethusa in Syracuse. 
Sicily, described by Cicero’ as ”;tn 
incredibly large spring, teeming 
with fish, and so placed that it 
would Ik swamped by the waves of 
the sea were it not for the protc;- 
tion of a massive stone wall.’ Some 
of the fish with which it teems arc 
ocean mullets, living contentedly m 
the freshest of fresh waters: An 
earthquake once broke open the 
wall. Idling in the sea and the mul- 
let with it. When the wall was 
repaired, the mullet stayed. 

In flavor the gray mullet cannot 
hold a candle to the red mullet, hut 
it is still not to be disdained. Larger { 
than the red mullet, up to 111 to 12 
pounds, depending on the species. * 
its flesh, says the “Diction noire de J 
I' Academic des Gastronomes." is j 
“very white and very light; some ? 
coll it mediocre, but the great ma- 
jority consider it among the most ! 
delicate, as good as that or the seo 
perch." The Laroussc gastronomic ' 
encyclopedia describes the gra> 
mullet as having “white flesh, fatty. . 
delicate and easy u> digest.” Sonic 
persons become prejudicxrd against . 
it because they first moke acquain- 
tance with it' as a fish having a 
muddy taste, which can happen be- 
cause the sort of waters it frequents 
often have muddy bottoms. Eliza- 
beth David advises that the cook 
should clean gray mullets carefully 
and wash them thoroughly in run- 
ning water, thus ridding them of 
any evil flavor. 

Luxurious Foods 

In the medieval "Roman du 
Compte d'Anjou." both red and 
gray mullets arc cited as luxurious 
foods. In ancient Athens both were 
eaten with relish, while the 
Romans, though they never dis- 
played the same excess concerning 
the gray mullet which they lavished 
on the red mullet, still appreciated 
the former. It is now believed that 
ancient tanks at Orbetello, whose 
function once baffled archaeolo- 
gists. were traps for gray mullets, of 
which Roman emperors were fond, 
but which were nard lo lake for 
breeding and stocking because, the 
ancients asserted, handling their 
scales injured them and netting 
them killed them. This does not 
seem to be borne out todav, but it 
is true that in Britain, where the 
gray mullet is sought out by many 
anglers because of the challenges 
rovided by the difficulty first of 
coking it and then of landing it. 

Fishing for gray mullet is per- 
haps the closest approach to fresh- 
water fishing provided by a saltwa- 
ter species; some anglers even use a 
float- It lakes with avidity a decid- 
edly inland bait— bailed macaroni. 
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Time Stops at Turn-of-Century Bistro 




Metallurgies Plant and 
Equipment - - 


Machinery and systems for the iron and 
steel industry from era beneficiation to 
semi-fihished product Complete plant. 



Compressors 

Centrifugal compressors or positive 
displacement machines for air, gases 
and gas mixtures. 


Machinery 

Plant 

and Systems 


Internationally, Demag are one of the technical leaders in the field of mechanical engineering and plant construction. 

31 production shops and more than 300 offices ensure fully comprehensive service 
and consultation facilities to our customers ail over the world. 

For further information: DEMAG Aktiengesellschaft, D-4100 Duisburg 1, Federal Republic of Germany, Telephone: Germany -203 -605-241 3. 




Roiling MiU Technology 

Rolling mills for beams, sections and 
wire-rod; strip and sheet mills. 



Tube and Pipe Making Facilities 

Plant and machinery for the production 
of seamless and welded tubes. 
Hydraulic presses. 



Cranes and Lifting Gear 

Overhead cranes, suspension cranes, 
steel mill cranes, KBK (modular crane 
construction) and suspension track 
systems. 


DDDK 


■ ■ ■ ■ 
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Components 

Drive engineering and control systems, 
electric lifting gear, standard crane 
components and load lifting attachments. 



Distribution Engineering 

Handing systems, high- bay warehouses, 
storage and distribution systems. 
Complete planning and turnkey 
construction. 



Compressed Air Systems 

Compressors, pneumatic tools and 
equipment for the buDcb'ng trade and 
industry in general Compressed air 
systems. 



Mining and Tunnelling 

Mining and tunnelling machines for hard 
and soft rock. Air motors. 


Buflc Materials Handing 

Bucket-wheel excavators and stacker- 
reclaimers for handling or rehandling ore, 
coal, oil sand and minerals, 

Ben conveyor systems. 


Construction Equipment 

Hydraulic excavators up to 109 1 
mobile cranes up to 500 1, road finishers 
and rollers. 



Plastics Machinery 

Complete plant and machines for 
injection moulding and extrusion. 



a Mannesmann Company 
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18ft Crt-teed 00 

30 6 

24 

23ft 

23* 

23%+ ft 

35 

25ft CessAir 104 

4010 

215 u35* 

34 

35*+lft 

25ft 

16* Ounpln 1.10 

SJ 7 

402 

21ft 

20% 

21 — % 

25% 

17% Chmi Pfl JO 

50 

71 

21ft 

21ft 

21ft— ft 

12% 

9* ChamSa .72 

XI 9 

211 

11* 

lift 

11*+ Hi 

7* 

3* ChartCo J4 

3J 7 

194 

7 

4* 

6%+ ft 

32% 

27 ChrfNY 724 

4X 6 

47 

32ft 

32% 

32* 

10 

8ft ChasFd 0Oe 

62 

19 

9ft 

9ft 

9ft 

3d% 

27ftChasM 2J0 

60 8 

5«2 

33* 

33% 

33ft+ to 

Tift 

5% Chelsea 00 

XT 7 

32 

10* 

9% 
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Ni> Ivma- 


Bayerische Vereinsbank 
Ranque de Paris et des Pays-Bas 



All ibac huvinp Kxn Mild. Iht> jnnxunixnKni: arpeano- a mullcr nf record unit 

SBNDEN 

Sankyo Electric Co., Ltd. 

Isesaki, Japan 

DM 40,000,000 

3-/4% Convertible Bonds of 1978/1986 


Daiwa Europe N.V. 


Fuji International Finance 
Limited 


Westdeutsche Landesbank 
Girozentraie 


VUi Dhabi Inn-dmnH Compaqt .Undmr Bank .Vderiaod N.V. 

Vm^crdiua-RutttTdui Bank N.\ . R™r* Cotfanrtdalc l tafia n. 

Ram Naikmakdcllaivafn Bank JidnsBacrlmmutikaxal Limited 

UasL (lU/wdcr. Kurz, Banflencr (Otcncas) Limited The Bank of Tok>otHaBawf) N.V. 

lian|K ArAr ri latmaiioiiilr d'lairstiwiiinil (BA.U.) Raoqoc Bnmfts Lambert S_V 


Bxacar (rf-av-rakdii I irtemboarj; fiA. 
Kanqnr Natkwafrdr Parh 
BanqtK-dr FI 'nkm Fimnprcreie 
Ratrriwhr IxaHmik Gii u i+uOale 
Rcriian Bank -Vktknet+cBsdaft 
( aivtr des IX-pul* el CmsfiSBaiiatn 
I "hriMuaiLa lhudt or KrrdKkaw 
( tvdif Iwfawtriil et C' o twncr c ial 
( tvdil Ntassr ttttc Wdd Laded 
IIKS-Uais# Stvurides Intc mati o n al Ladled 
Dnamnn "M-rurirics Umited 
1 uropt xa tUnkiitc Cunipim Lamird 
\Mun% l.iMxlloldupl.hL 
(a 4( laivnstiuail Bank 
Hill Maori & lu. linuted 
Kiitotu HutrarinSm Panto da Torino 
kknmurt. Bmon Lknifcd 


Bajoqor de I Jodochiae rt dr Sou 
Banqor de Nnrflue. S ckh a nher ger. Mafikt 
Baring Brothm & C«.. LimRed 

Baytrbdr \ awdak Inrernatkiaal S-4. 

BctEbct Maadcb- uad Frankhntcr Bask 
James Capri 

Compagaie MeargaNqw- dr Banqor 
Credit Lvoaus 
l reditaasun- Bank' mis 
Deutsche Bank Akoeogescfisehafi 
DreNdaer Bask Akdcafindbclaft 

Ursa BMualEanpc) Limited 

(iinuemralc nod Hank dvr wimridiadni Sftarkas«ea .kkricRaeseUsc iMfi 
Hamiwus Bank Limited 

Industrie bank «oo Japan iDcocschiaaril AUSnf^icihdalt 
hriw VAcnanc & C a ap m Limited 
Kwdiclbank Laxe m b am g e ofae 


hire ah Fun-fpi Trading Coafrartiag & lantowm Co. (&4\.K.> 


Kuwait Imcraatfamal lavotaeM Co. sak 


A. E. Amca Jk Co. Limited 
Basra del Gottanfa 
Bask Enr Gemesnwinschaft Akbengtseflschaft 
Barikham Gebroder Bethmans 
Basque Fmpuse da Commerce Extcrieor 
BaWfie htfmiaDoaale i Laxemboarg SjV. 

Basque Rathsddd 
Bayerische Hypodwken- and Wechtd-Bask 
JodL Benabag, Caader & Co. 
Blyth Eastman DvOob & Co. Intematianai Unoted 
Cfljmare £ Co. 
Credit Commercial de France 
Credit da Notd 
Daiwa Europe < Deutschland) GmbH 
DndsdeGinKrelrek - Deutsche Knam.m Hi mill 
Effecteshnnh -Warfrag A ht i r n pnreB sc hal l 
Robert Plemisg&Co. Lmrited 
Cokboas Sachs Intenatiaari Corp. 
Hessiscfae Ludidntk - Unuatnk - 
lirtenaBOH-BanijBe 

Kidder. Peabody bdenaiicaml Liaised 
Knha Loeh I rimran Brothers Aria 
Lazaid Brothers & Cos, Limited 


I oiard hrifrs cl Ck 
Mmk. I inch & < a. 

MitxabMu Bank | Eorape) S.L 
Morgan Manley latarnaooaal Limited 
VcdcriareKbc XUddrasUodsbaaL tV-V. 

Nippon European Bank S.A. 

NunMuotsche LaoMndi Gao/tal td c 
Sal. ( fppenbrhn jr, & Lie. 

I*h bankrn 

Sstsn-l oaon InRmniaul (Hong Kong.) Limited 
Srinidrr. Muachmrter. Hcqgst & Co. 

Ncntb Barocy. Hants Lpham ■& Co. incorpora t ed 
MratrA. lambuH 4 Co. 


Manufacturer* Hamster limited 

MctriB Lynch Imreatioml & Co. 

Satnori Mavago A Co. Lanrird 
Nariuoal Bank of Aho Dhabi 
V*w Japan Securities Co, Ltd. 

The Nippon hangyo Kakaanarq Scmndts Co. Ltd. 
Dm nurskc Crctfittmak 
Orion Bank Limited 
RodHdnU Bank AG 

Salomon Brotbere Intera a t i oii a l Lanitcd 
SimoBhaBk .Airtjeatticttirfi'aR 
.Sodtte Gcoendr 
S umi tomo Fmawoc Imnadocal 
1 aijn Kobe Fmancr Hoag Kang limited 


McLeod. Von^ Weir International Limited 
B. Mrizkr secL Soha A Co. 
Morgan Grenfell A Co. Lumfied 
The National Commercial Bank(Sanfi Arabia) 
The Nddui Securities Ctk. (Europe) Ltd. 

Nomura Eorope N.V. 


Swiss Rank t nrporarion lOitwos) 1 imited 
T rinkaos A Burihardt L moa Bank of Switzerland (SecuriiicM Limned 

1 emir- und W ntbaok Mklirngesribchofl Waku SeaRihrs Conpaen Limttcd 

?v ti. W arhnrg & f it. Ltd. W jnflcj Limiled 


Pieison. Hridriag £ Piet»M N.V. 
N. M. Rotiscbild & Sans Limited 
J. Heny Schroder Wggg & Co. Limited 
Skaodmarisiui Enskdda Banken 
Sorietc Gcnendede Saaqor SA. 

Sreasfca Htmdebbenbrn 
D.W. Taylor & CtMBpsny Limited 

L ntoa de B a n q nes Aiabea.et Enrop r i m n ig S.A. - IJ-LL 

M. H Warinag-Brmckmana. Whnz £ Co. 

Wanfiry Maddle East Untvd 


w insriudv und PrhattMnk 


Dram Witter Reynolds htomtioaal 
\ antasdu IntcnorJimstt Europe l limited 


W ood (ritody Ln-uted 


J 
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12 Month Stock Sts. dl«e Prev 

High Low £Hv. In 5 Yld P/E 100$. High Low Quo I. Close 


090* 

12 Month Stock _ S> , Close Prev 

High Low Olv. In S VML P/E 100s. High Low Ouof-Ctose 


47% 37’AChinNY 3 
2SU. 22 ChNY pfl 57 
32to 24toChesVa 1.40 
25% 20 ChesaPn .94 
40% 29 Chassis 2J2 
44 49 ' CMBrI 150a 

W* ZtbChIMlw 
15% 6% ChiMlw pf 

29* 21% ChlPneT 2 
7*6 3% CJlkRlM 
1096 4*6 QwtsCft 
28 T3to ChCft Pfl -40 
20to MtoChromal 1 
79 41 Chrofno pt5 

17% 10to Chrysler 1 
44% 20Vb ChurCh 54 
3JW 24to ClnBeit iSi 
25*6 90 CbiGS IM 
93 84 OnG Pf 7.44 

109% 102 ClnQ PfSJB 
304k 17*6 ClnAAjl .90 
30% 1896 CMkrP 1.14 
43 . 45% ClflesSv 3 
16% lltoCItvIltv 1 
27-32 1-44 atvinv wl 
2796 22*8 Cltvltl Pf 2 
12 % lOtoCItyh Pfl.lQ 
4296 2B*t CtarkE 150 
17*6 11 CintlsG 1 1 50 
34% 31 ClevPt SP 
45*6 47*6 ClvCIt 2 
. 23% 18*6 GlevEI 154 
9Z% 82 ClvEI of? J0 
130% 112 ClvEI pf 12 
I4to StoOevcpk M 
15*8 llto Ciorox 58 
12 % BMCIuettPe 50 
13% 11U CUiettP pfl 
16 9*6 Cooeh rn JO 

24% ,10*6 CstSlGS JO 

30 18V- CstSG Pfl 53 

24% 14% CalSG Pn.19 
10 % 7*6 CocoBh 50 
42% 35V6 CocoCI 1.74 
27 16*6 CWwflk 1.12 

14% 9*6 CotoNt 54 

7% 3*6 Coieco 

24% 19 Cota Pol 1 
12to to CollAlk J2 

15% '7*6 Coll In F J4 
3496 24 W. Col Pan 1J0 
. 22% 18 Coin SI 1A5 
59% 41 Cottlnd X1S 

31 23*6 Colt pf 150 

85 59% Colt Pf 4J5 

32*i 27Vi CtHGos 2J4 
42*6 57 CoIGs pf552 
43% 54*6 CoIGs pfSJS 
2096 II ColuPICt 
28% 23% ColSOh 2X2 

115 105 CSO Pfl 052 
43*6 19to CombC J0 
42% 31 CmbEn 150 
22% 13 CmbEq .10b 
32W. 2b% CmwE 250 
23 19 CwE Pf 1.42 

23to 21 CwE pf 1.90 
2S% Tito CwE pf 2 
103 9514 CwE pf 8X8 

28% 24*6 CwE pi 237 
33% 30 CwE pf 257 
42 28*6 Comsat 2 

21*6 17to CdtnPS 1.74 
59 35%Campar 50 
1196 dto CompScJ 
23% 14*6 ConAar 1J0 
3396 Tito CdneMI 150 
27V. is to Conaotm 50 
21 % 18 CannM 150 
25% I Bto Conroe 50b 
25% 2114 Con Ed 2-20 
83 71 CatiE pf 6 

54% 50% ConE pf 5 
27 22% ConFds 1-50 

70% 40% ConF PUJO 
37to 2iv» CnsFrt 1.10 
47% 33*6 CnsNG 2-76 
2598 21U COHSPw X12 
49 42*6 CnPw of 4-16 

53 44% CnPw p(4J0 

Vflto 79 CnPw pf7J4 
89to 79 CnPw pf748 
25% 2296 CnPw pr2J3 
27*6 24% CnPw pf253 
82% 70% CnPw ptSJO 


4.9 6 49 43% 43% 43to— % 

&2 44 23% 22% 23 -% 

50 8 2 28to 28to 28%— to 

U 13 1544 uJSto'VH 24%+ *6 
7X34 143 32*6 32 32 — % 

3.3 9 8 54% 54*6 54*6+ % 

li7 8!A 7% BU+ *6 

18 ul5*6 15 15*6+ to 

6.914 79 29to 28% 27%+ % 
101 7 6*4 4% 

24 112 W6 9% 9to — to 

40 104 33*6- 23*6 23*6 

X] 6 67 20% 19% 19*0— Vi 
45 1 77 77 77 

85 979 11*6 11% llto+ % 

2512 250 41*4 41% 41to+ to 
45 6 14 29% 28% 29%— % 

90 8 95 20% 20to 20*6+ % 
&7 t8» 86 86 84 +1 

90 *70 102*4 102*6 102%— to 

30 9 *89 30to 29*6 29*6— % 
45 81295 25% 25to 25to- to 

5.9 7 134 51*6 50% S1V6— % 
4J 5 550 15*6 15to 15%+ % 

177 u % 13-1« 96+1-32 

7J 21 24*6 26% 2446 

10. 23 11% 11 11 

45 8 107 39% 39 39%+ *6 

45 7 40 13to 13 13 

Z60 33% 33% 33% — 1 
X413 4 55% 55% 55% 

95 8 294 19% 18% 19%+ % 
85 zlOOO 83to B3to 83to + U4 

11. ZH 113 113 113 — % 

5010 24 10*6 10*6 10*6- to 

4.9 V 319 13% 13% 13to 

5J 6 187 11% 11% 11*6+ % 
85 7 1196 1146 11*6— to 

X7 5x144 13*4 13% T3*6+ M 
15 3 19B 14*6 14% lftto 

8J 23 22% 22*6 22*6—% 

43 2 18% 18% 18%+ % 

4513 218 8*6 8*6 Bto 

4.116 342 42% 42% 42%+ to 

4J 6 X43 26to 25*4 2b + % 

45 7 X5 13% 13*6 13*6 

25 384 4% 6 6 — to 

47 10 1028 21*6 21 21*6+ *6 

55 7 104 17% 12% 12%+ % 

15 9 47 1498 14*4 14*4— to 

4J 7 542 28*6 27% 28*6— % 

7J 7 50 20V. 20 20to+ % 

X4 7 97 58% 58 58%— % 

5J 1 31 31 31 

XI 9 84 83% 83%— 1% 

BJ 7 290 27*6027% 27*6+ *6 
95 4 57% 57% 57% 

9X 1 54%. 54% 56% 

3 923 19% 18*4 1946— to 

9X10 107 24 d23to 24 

9.9 2200 TOA 104 104 +1 

513 111 If43*4 43% 43*4+ % 

4J 9 294 40*6 39% 4014 + to 
510 109 14% 15% 14 + % 
8510 378 27% 27% 27V.— % 


19% 19% 1946 
21% 21% 2146— % 
22*6 22to 221A+ % 
95% 95% 95% — % 
24% 24% 24*6 


95 8 »to 30V, 30to 

4513 274 u43*6 41% 43*6+2% 

85 7 13 20U. 19% 20to+ % 

X 13 394 u59% 58% 58*4+ to 

12 444 u12 11% 11% 

40 4 95 21% 20*4 21%+ % 

50 5 42 32 31% 31%- % 


27 24% 24*4 

1914 18% 1B%— Vi 
% 


X0 ■ 219 
8513 58 

X2 9 27 25% 24% 24 

9.9 5 745 22% 21% 22V6+ to 

85 5 71% 71% 71%+ % 

9X 11 51% 51% 51%+ % 

42 8 280 24% 23% 24%— % 

12 5 '42% 42 

42 4 93 34*4 24*4 24to— to 

6X 9 149 41% 40% 41 + to 

92 8 501 22 21*4 21*0- 

95 xlO 43% 43% 43% 

9.7 zlOO 46% 44% 44% 

95 <200 81 to Blto 8l*a 

9J z240 80% 80% 80%+l% 

95 4 23*6 23% 23% — % 

92 4 25to 25% 2S%— % 

75 2 70% 70% 70% — 1% 


14% 

6%ContAlr JSe 

25 7 

627 

I4to 

13* 

I4ft+ ft 

5* 

3ft Cont Coo 


7 

4% 

4% 

4% 

59to 

48 Conti Cp 300 

62 6 

349 

55 

54to 

54* 

28% 

26ft ContCp wl 


3 

27% 

27% 

27%+ % 

37 

28% CntlGrp 220 

70 8 

144 

31% 

3Tto 

31%+ to 

27 

24 CntGp pr 2 

80 

24 

239b d2T9fe 

23ft— ft 

2»* 

23ft Coni III U2 

XS 7 

766 

29% 

29 

29%+ to 

17% 

13ft ContllP 1 JB 

8,730 

23 

IS 

14* 

14*— % 

3% 

1% Conti I Rt 


36 

2% 

2* 

2*- % 

34 

2Sft CentOH 100 

X7 10 1297 

29% 

29ft 

29* 

17% 

14ft Coni Tel 1J4 

70 9 

195 

16% 

16ft 

14%+ to 

32% 

19% CtiData J5 

0 9 1930 u32% 

31% 

32* + % 

52 

47 CnDI Pf X» 

9J : 

(110 

49 

49 

49 — % 

24to 

18% Cornea U0 

54 8 

!?u24% 

24 

24%+ % 

4% 

2% CoafcUn .191 

X220 

143 

4* 

4ft 

4ft— to 

53 

38%Caapln 104 

2010 

202 

sift 

50% 

5VA+ to 

29 

10% CoepLob 00 

2014 

798 

21% 

19ft 

20 — 1% 

17% 

11%CaapTR 00 

4J 4 

34 

12% 

12ft 

12%+ 16 

19ft 

17ft CopT pilJ5 

7.1 

3 

17ft 

17ft 

17ft— to 

21* 

I7to Capelnd 26 

3J 8 x24 

21* 

21ft 

21%+ ft 

23% 

17ftCoppwd 1J0 

6j 6 x21 

19ft 

19ft 

19ft— to 

5ft 

1% Cardura JO 

X9I7 

132 

4ft 

<to 

4% 

18 

12ft Coreln 04 

30 7 

9 

17ft 

17 

17 — to 

70% 

44% CornG 108 

1111 

288 

54% 

53% 

54% — ft 

24% 

lSftCorrBIk U4 

5310 

n 

22% 

22% 

22*+ ft 

2ft 

l Cousins 


29 

1% 

1* 

1%+ ft 

23 

14% Cawies 00 

3J22 

44 

22% 

22% 

2296— ft 

40ft 

25ft CaxBdd 05 

UI0 

53u40to 

39% 

40to+ ft 

15 

8% Craig JO 

4J 4 

40 

12 

11% 

11% 

34 

24ft Crane 1.40b 

X7 9 

57 

30% 

29* 

29ft- * 

10 

5'ACradtF 00 

4.1 7 

45 

10 

9% 

9% 

28% 

22% CrocKN 100 

4J 4 

87 

27ft 

27ft 

27ft+ % 

44 

39ft Crock N pf3 

70 

1 

42* 

42* 

42*+ ft 


17to 12*4 Cramp K 04 
25% 20% CrauHi 50 
32 20%CrwnCk 
39*6 29 CrwZfil 100 
35*1 27%CnnnF 1X2 
23% 18*4 Culbra 1.40 
14*6 9%CuiUgan 58 
58% 3T%CumEn 158 
9% 8 CureiDrg 25 
12% 11% Currinc U0 
22W 13*6 Curtw 50 
■29 24*4 Curtw A 2 

50 23 Culler H 140 

25% 18*a Cvclp 1200 
25 14% Cyprus 50 


42 7 x!3 15*4 15% 15% 
3511 44U2446 25% 26% +1*6 


12to 4% DPF 
7% 5 Demon 20 

14 9'A DanRtv .73 
27% 19% Dana CP 128 
34*6 15*a Daniel 22b 

32 Oartlnd 150 
44to 34to Dart pf 2 
59to 38% DatoGen 
52% 20*a Datapnt 
17% 14% Dayco JOb 
44to 29% DOVtHd 150 
22% 14% OaytPL 154 
31 114% DPL pfl2J0 

33 to 22% Deere 150 
29to 22*4 DalMaa 150 

15 13% DeimP 120 

44*4 32*6 DelloAir jsa 
13 4% Del tec 3c 

I2to 4% Deltona 
30to 23 DenMf 1J2 
33% 1*% Dennys 00 
22% 14U Denfspjy 50 
2D *4 14% DeSota 1 
IB 15% DfltEd U2 
7444 64%DetE pfSJO 
05% 9514 D«tE pf9J2 
B9'4 77*4 D«tE Of 758 
84% 77 OtrfE Pf755 
85% 75*4 OatE pt7J4 
2946 24*6 DCtE pf2X5 
30V6 27 DE PlB X7S 
2*to 22*4 DetE prZ2B 
30 22% Oaxtor 1 

9% JtoOIGtor 50 
18to 12% DIpICp 1 
34% 31*4 Dlolnt 220 
37% 22%DiomS 150 
12% 7 DUSeAB 20a 
14to 10 DKTOPh .72 
17*4 10’ADtobaid JO 
51% 38% Digital Ea 


9 518 y32V6 31% 32 
50 8 219 32% 33% 32%+ % 
XT 5 120 33% 33% 33%— % 
70 A 17 20to 20% 2016— to 
XT 11 142 15% 15% 19*6+% 
4.1 5 482 41 to 40% 41 + % 
2X11 11 9to 9% 9to+ % 
95 5 15 11% 11% ll%+ *6 
4J10 29 18 17*4 17*4r— % 

72 2 24 24 24 — % 

X9 11 Z18 49% 48% «8%— % 
4X 5 13 25% 25% 25% 

4J 47 18*4 18*6 18% 

— D — D — D — 

4 M2 12% 11% 11%- Vi 
XI 86 4% 4*6 4*6- % 

6X 7 224 10% W*6 10%+% 
45 7 344 24% 24 24*4+ *4 

1010 130 22 21to 22 + % 
3X 9 87 43V. 42% 41 — to 
45 • 12 43% 43% 43%— % 
18 231 58*4 57% 58*S+t 
17 240 U56 52W, 55%+lto 

XX 4 41 15 14% 15 

30 8x342 <2% 41% 42%+ % 
10.10 2K 14% 14% 16% 

11. *20 119 119 119 +1 

45 7 499 30% 38% 30% 

4J 7 49 25% 25to 25%+ % 
9J 7 75 13% 13*6 13% 

15 7 720 44 45% 45%+ % 

23 75 7 4% 7 + to 

30 177 12% 11*- 11*0— % 
X! 7 41 u30% 29% 29%— % 
2512 290 u33% 33% 33%+ % 
XI 19 24 1956 19% 19%+% 


83 
95 
95 
9X 
9 J 
IX 

w. 

10 . 

35 9 75 28 
42 6 149 9% 


7 27 24% 24% 

IS 27%iS4*h 27 
I 22% 22% 22%+ % 
24% 28 +lto 
«to 9%+ to 


55 7 82 18% 17to 18 + % 
AS 9 43 34 33to 34+% 
XI 6X107127% 27 to 27%- to 
1512 105 12% 11% 12% 

45 9 48 15% ISto 15%+ % 
2912x442 17% 17 17*1 

15 1556 49% 48% 49%+l% 


11 

7(6 DflMngm J2 

5X438 164 

8ft 

8ft 

B%+ to 

»ft 

22 Dlltngm pf2 

X7 

2 

23 

23 

23 

34% 

29* Dillon I JOb 

1912 

5 

30% 

30* 

307 *- ft 

«2* 

31ft Disney J2b 

014 1159 

39% 

38ft 

38ft— ft 

1% 

I DlvrsUIn 


349 

1% 

lft 


3Va 13-16 DIvrsNUg 


91 

2ft 

2* 

2%+ ft 

I7to 

llto Di-Pepp r 00 

30 17 1277 u!7* 

17 

17*+ * 

73* 

43ft DomeM 00a 

1.111 

44 

73 

72% 


4(6 

2ft DonU .14 

3085 

3S2 

4'm 

4% 

4to+ ft 

27 

21 Dornilv 08 

3J10 1444 

76* 

76 

26%— % 

29(1 

15* OorOllv J2 

10 8 

40 

22to 

22% 

22to— * 

30 

IVmOotwy JO 

16 B 

74 

Wto 

lft 


47ft 

37* Dover t JO 

2411 

18 

46 

45% 

45* 

37ft 

22'k Dow Ch 1 JO 

44 91357 

37% 

36% 


37 

29U DowJn 1J2 

3X14 

224 

36 

35ft 

3Sft— % 

33 

25% Drava 1.16 

40 9 

35 

29% 

29% 

29to 


47% 34 Dresar 08 
17% 15% Dn»B 154 
17*4 r*6 Drevh 5fie 

129% 97*6 OuPOnl ja 
57 to 45 OuPnt pfX50 
66*6 S9%duPhl PMJO 
23% )9V« OirkeP 1.72 
92 7713 Duke Pf A75 

W Vn 98 Duke ptX70 
102*6 92 ' i Duke Of 820 
97% B7>1 Duke Pt 75a 
llto 27*6 Duke Pi 259 
33 25to DunBr 1J0 
17 DunLtg 1.72 
25% 21% Dua Of 2 
26% 23 Dua P< 257 
25 Dot pt 2J1 
25 Dun pr 2X5 
91% 80 Dot Of 720 
I3'6 9% Dutch B .16 
4% 4% DvnAm .10 

24 15*6 EG&G M 1.714 
4' l 2*» EMI ,I7e 
19%E5YS 120 

22 14 EaghtP .7< 

28% 19% Eased 1,10 
10*6 5l« EostAIr 

25% 23to EsAir of259 
24% 15 Ii b EastGF Jo 
19% ISto EaslUll 1.40 
45% 41% E&Kod 1X7 
45V« 33 Eaton 225 
77% 21% Echini .72 
79% 21U EckrdJk 54 
31% 2lto EdlsBr .90 
12 Edwrd 50a 
14>s ElPoso l.iq 
25% 23% EPG dPfX35 
6*a i% EVecAssc 
sate 13*a EOS .72 


20 9 432 43% 42% 43 + % 

8.9 22 l«K. 16% 14W+ % 

X9 10 33 16% 16 14%+ % 
4JI0 322 117% 115*6 117% +1 to 
75 4 45*6 45*k 45*6+ *6 

75 1 S9to d59to 5Wi — to 

90 8x747 19todl8*6 19%+ Vi 
85 xl 76% 074% 74% — *a 
X9 >880 V7U>d94% 97to+ V, 
9.1 v3270 92% 090% 90% 

85 *117 88*8 87*6 88*6+ *6 

95 xS 28% 28 28% 

A3 15 x38 32*6 H% 32*6+ to 


1X11 163 t7to 

9.1 tWO 21% 

9.0 isO 23 

90 

ta 

85 zSO 82 

IJII 
1.7 8 


17 17 - to 

42 32 + to 

23 23 

2140 25% 25% 25*k+ % 

2440 27 24*6 24*6+ % 

82 82 

8 10 % 10*8 10 % 

58 4% Bk 6 + % 


84 25% 25 25*6+ *6 

5.9 8 240 2% Jto 2*6 

45 5 83 27V. 24% 27 

19 S *25 19% 19*6 19H+ % 

19 8 9 28 27to 27*6 

4 54? 10 9*6 9*0— % 

n. 5 24*6 24*6 2446 

4511 89 17% IT* 17%+ to 

10. 9 81 14% ISto 

1IU1133 55 53*6 

50 4 245 3flto 38 

2711 109 27to 27 

13 13 109 28to 28% 28*0— '« 
1110 B4 29*6 29 29*8+ % 

2.9 6 59u21to 20*6 20*4+ % 
8.4 8 7478 17% I7to 17Vi 

23 *6 23%+ *8 
16 754 u 7% 6to 7%+ to 
14 14 977 u2l 20% 21 + % 


16 + % 
SS + % 
38to+ % 
27%+ to 


Ch"ge 

12/Month Stock Si*. Close Prev 

HWh Low Dtv. In S Yld. P/E WQs. High Law Quat.Cku* 


74 

17% 

17 

17% 

16 

422 

15%dl5% 

15V: 

18ft 

3 

46% 

64ft 

46ft— 2to 

30ft 

zHJ 

97 

97 

97 +1 

10ft 

*130 

78 

art 

78 

18 

*100 

77 

77 

77 

13* 

*200 

74 

d75 

74 -1 

38* 


6% *3toElN%MO 
11% ' 9*6 £IMM pfJOk 
23*6 17to Elgin la 
8% 3% Elixir • 

3416 22*6 Eltra 104 

3 5% 29to EmrjEl 100 

46 34% EmrvA 104 

23 21% EmrvA «*l 

34*4 11 Emryln JO 
38*4 27*4 Emhort 100 
1714 14% EmpOs 1 J6 
6% 5*6 EmpD pf JO 
1496 12*4 EmpGas 00 
3316 22*4 EngMC 1X0 
15*4 5% EnnlsB 36 
22% 21 Ertserch flUA 
27*4 2096 Entax 100 
43*6 22*6 Enwrtac l 
3014 25 Epullx 200 
13*4 11 EqiHmk 08. 
3896 32*4 EoutGS 204 
27% 1996 EQtLf 2 
35 25 Ejmrtc 104 

12% 8% Esoulre 00 

16% 9*6 EssaxCh 50 

1244 6 Estrtln JO 

21 to 18% Ettivl 1 
56*4 48 Ethyl pf20O 
18 12% EvonsP 00a 

15*6 14% Evan pf!0O 
2916 21 ExCelO 1-40 
21*6 18*6 Exeter 103a 
55*a 43 Exxon X20 

27% 20*6 FMC 100 
39 32 FMC Pf 205 

1116 7*6 FattrSa M 

7to 4*6 FabriCtr 00 
8 4*0 FacetEnt 

35*6 21 Vs FdlrOh 00 
28*6 10% Falrind 00 
12 916 FairrtrtF X6 

35*6 22to Falcons 00 
13% 8 FrWSfFn 

Sit 2 to FarahMf 
4*6 3% Fodders 
35 25*4 FedCo 100 

27 20*4 FdMpg 150 

17% 13% FedNM I-M 
19*6 12% FedPB SO 
25 16 FPap pfiJO 

14*6 19to FdSJgnl 50 
42to 33 FedOSt 150 
41*6 2S*6 Ferro 104 

28 27 Ferro wl 

lAto- 7 Flbrebd 
9% 6 FWFln 00 

34% 29% Fidllni 200 
31 20% Finest 1000 

16*4 9 FinCpA JO 

2Mb 17*6 FStBar 100 
31to 21 F Ini Fed 1 
21 1296 F Iresln 1.10 

19*6 13*6 FtChrt 50 
2296 14*0 FstOllc 1 
36*6 28*4 FtBirTx 1.12 
43*4 34% FtlnBn 100 
13*6 8*6 FstMISS 00 
30U 23% FstNBO 158 
2556 22*0 FtNStBn 2 
18*6 15 FstPo U2 
2*0 1% FstPa wt 

17*0 16% FstPa un 
2*6 ltoFtPoMta 
13% 11 FtUnRt 104 
7% 5% FfVoBk 07 

25% 21% FtWlsc 1X4 
29*0 24 FlsChM 1J0 
Wto 7% Fish Fete 00 
20 11% FlshrScJ 26 

1596 9% PleelEnt 04 

20*6 15 Plemino SO 
23*6 13*6 FiexIV 00 
27 17to Plnlkt 120 q 
49 321m FloECSt 

2996 23 FlaGcrS 104 
28*6 23*6 FklPL 1X6 
34to 28*6 FlaPaw 208 
27 17% Flash 100 

43% 30*6 Fluor 120 
7 to 4*6 FdFalr 20 
21*6 15 FoolvC 120 
51% 40 PordM 300 
2116 15to FarMK 104 
35 25% FMK pF150 

ISto 13% FtDeor 104 
38 to 27Vi FtHowP .96 
33*6 23 FosWh 1 
14 8 Folomat JD 

37% 27*6 Foxbro 1 
18% 714 FrankM 20 
27V6 17% FfPMin 100 
24*6 7% Frlgtm .10e 
30*o 24 Fruehf 2 
1196 7% Fuouo 00 
15% 13% FiMra Pf 00 
Mto 12% Fuqa pf 105 


9 491 u 4*6 4*6 
4 ullto lift 

40 ■ 48 21 am 
6 » 5V« Sft 
3L5 9 322u35ft 34V4 
3013 598 35ft 3SV* 
4018 147 45*6 4S«. 

14U2396 23 
2J21 45 21*6 21ft 

45 7 58 38 37ft 
9.1 10 2 15 1496 

9.1 Z150 5% 5% 

2.1 7 29 lift 14ft 

4J 7 180 24ft 24ft 

» 58 Wft 13ft 
11 13222 21ft 
__ 7 24 28ft 27ft 
17 8 415 27% 27 
B0 9 3 27% 27ft 

7.1 S 35 12% 12*6 

80 5 4 3376 33ft 

133 21ft 20 
270 24M 24% 
21 1044 10% 
292 16ft 15ft 
02 12*6 lift 
420 20to 20 
75 sav* 51ft 
17ft 17ft 

14ft dMft 
25ft 26ft 
18ft dISft 
48*6 4796 


9.9 9 
60 8 
3-7 9 
19 8 
3015 
5-0 j 
40 
45 6 200 
90 10 

5J 7 23 
90 21 

40 91444 


6% 

Ilft+ VI 
20*4— % 
5ft— ft 
35 +1 

35%+ W 
45%+ ** 
23*6+ ft 
21ft 

37ft— V* 
14ft . 
5W+ ft 
l«ft+ ft 
24*6+ ft 
14ft + ft 
32 -ft 
27*6 — 1ft 
27*6— ft 
27*6—46 
12*6+ ft 
33*6 — ft 
20to— ft 
2446+ Vk 
10*6+ ft 
15ft— Vh 
12 —ft 
20 — to 
51ft- ft 
17ft- to 
14*6+ V6 
26*6+ ft 
18ft- to 

4BV6+ to 


XI 7 259 23ft 23% 23ft 

60 28 34% 34 34% 

14 9 142 11% U 

23 9 15 6ft 4ft 

20 4ft 4ft 

1313 253 35ft 35 

2.1 10 50Bu28*6 28 

X? 15 26 lift 10ft 11 ^ ^ 

20 18 139 34 3310 34 + ft 

4 24 1216 12*6 12ft— to 

38 3ft 3ft “ 

318 5*0 5% 

52 8 24 35 3496 3496+ V. 

5.1 6 70 U27VO 24ft Z7 

73 51322 16to 16 

5J 7 17 

1 


ii*6+ to 
4ft— % 
4ft 
35ft 
28*t>+ to 


16 - % 


14% 14V. 16% 

20*8 20ft 20ft— to 


SJ 

7 

59 u15to 

14% 

4010 

350 

40 

39 

30 

9 

77 

40to 

39* 


SO 

27ft 

27 


7 

73 

15% 

15to 

X9 

4 

4 

8ft 

8 

BJ 

7 

124 

32. 

31* 

40 

6 

34u31Vz 

30% 

30 

6 

5 

14% 

14% 

40 

4 

83 

24* 

24 

U 

5 

138 

28to 

27ft 

70 

9 

420 

14% 

13% 

XI 

5 

491 

16ft 

15ft 

40 

7 

497 

22 

21* 

30 

9 

131 u37to 

3J% 

3J 

9 

76 

43to 

42* 

1512 

139 

11* 

11% 

40 

7 

212 

29% 

9ft 

BJ 

8 

27 

24% 

23ft 

80 

7 

216 

15* 

IS* 


549 

2ft 

2% 



43 

17% 

17ft 



17 

1* 

1* 

X913 

11 

11* 

11% 

70 

7 

73 

4* 

4* 

7J 

7 

22 

24V> 

24 

XS 

8 

314 

9 

28% 

5014 

118 

10* 

10ft 


40 + *6 

40 - 
27 — *6 


8to+ M 


24*6+ % 


2% 


6*6 
24to+ M 


1040 

1.9 8x<44 18ft 17% 18% + ft 
X1 10 419 15 14*6 14*8+ to 

40 9 x83 20to 20 20tt+ to 

26 7 284U23V 23ft 23%— to 
4J fi 115 26ft 2616 26*6+ 16 
15 9 48ft 4816 48to 

45 7 120 29ft 29*6 2996+ ft 

45 7 492 24 25ft 2S98+ to 

80 7 351 29ft 29ft 29*6+ ft 

13 9 1 24ft 26ft 24*6 

XI 8 224 38to 37ft 38V6+ ft 
3J15 38 5*6 546 5ft 

5X 7 12 21(6 21 21 — ft 

7.1 4 909 50*6 SOft SOft + ft 

£7 7 482 21ft 21 to 21*8+ to 

50 21 34ft 34to 34ft+ ft 

95 *28 13ftdl3*6 13ft + to 

2X10 23 35V6 34ft 35 - 16 

35 9 168 33ft 33 33%+ ft 

3X11X264 14 13ft UV6- to 

XI 9 271 32to 30ft 3216 

30 18 251 916 8ft 896— ft 

7.121 243 2296 22to 22ft + to 

514 92 12% 12 12% — ft 

60 6 115 30% 29ft 3016+ to 

3J 71131ul2to 11% 12 + to 


. 18 
5013 


9.1 7 
6J 5 
515 


5517 

60 


13*6 9% GAF 
18ft 15 GAF pf 100 
31 22toGATX 150 
41 to 32% GAT pf 2J0 
15*6 7% GCA .15 
10*6 4to GOV 
7 5ft GF Eqp . 

7*6 5% Gable 
38to 22 GamSk 100 
4316 32% Gannett 100 
16ft 8*4 GapStr JO, IS 8 
22ft 14% Gordon 54 
19% l3ftGarflnk 1.14 
15 12ft Gass vc 100 

lift'. TftGotewv 0Oe 
58*6 29* Gearhrt 00 
2816 18ft Gefca 00 
23(6 16 GetrvCn 
16*6 14ft Gem In uoa 
10ft 8ftGAlrtv .V2e 
38% ZKAGnAmO 00 
14(6 lOftGnflcsh 50 
17*6 Tito GtiCable 1 
38*6 TOViGOnma 58 
41* 37 GanOvn 
57to <3% Gen El 200 
36% 26% GnFds 104 
24*6 21% GnGth 104e 
11% StoGnHosf 00 
28ft 17V6 Gainst 00 
38 3416 Gnlnsfr pf3 

17% lltoGanMed 00 
11*6 26to GoMllla 1 
70ft 57%GMot 40Oe 
55 48% GMof pfX75 

Hto 66 GMol pf 5 
13to 6to GnPort 00 
21*6 18% GPU 1X6 
10*6 4 GnRetr 10e 
3016 22ft GnSlgnl 50 
7ft 5ft GnSteel .05e 
33% 28to GTE X24 
29*6 77(6 GTE of 208 
29ft 21ft GT1 re UO 
, Oto 3ft Genesco 
'24 2l*6Genstr 10B 
37ft 29ft Genu Pt 1.10 
32ft 23% GaPac 1 
29% 24 GaPw Pf2J2 
30ft 27ft GaPw Pf2.75 
91 /?% GaPw pf750 

89ft 78 GaPw Pf7J2 
25ft TO Gcasrc Jle 
38 25ft Gerber ijq 
204(6 144 Getty 450 

19 18 Getty pfl0O 
8ft . 716 GlantPC 00 
13ft 8ft GUx-Fn M 

9V» GldLew .70 
18% 13'* GiftdHIII SO 
30% 23to Gillette I JO 
4ft Ginosinc 
10% GleasW 00 
7ft GlabMar 
38ft 19ft GlobU 1 
20ft IS GldWFn .90 
20ft 15% GotdW pfXB 
29ft 18ft Gaadrti 1J2 
21ft 15ft Goody r U0 
20V. 13»6 GordJw J2 
34ft 23ft Gould 104 
34*6 23% Gould Pfl J5 
3lft 23ft Groce 150 
31ft 24% Gralngr X4 
15ft 13 Grant hr! 1 
23ft lSftGroyOr 1 
11% TUGMtPcXOe 
34to 22ft GtLkD 50a 
34ft 22ft GNim IJOe 
30ft 23ft GtNaNfc 120 
25% ISto GtWFirj 1 
22ft 16(6 GGiont 158 
15ft 12 Greyh 154 
lft l-iaGrevhnd wl 
10ft BtoGrowC 00b 
22V, 14ft Gruratn 12) 

20ft 13% Guard In 02 
14ft 10 GHWstn 04 
74% 70to GJfW pf 5.75 
71 51%GI(Wpf257 

34'* 29 GI1W pf 2J0 
2ft lftGMRPr 
30% 23 GulfOil 100 

20 8% Gull Res 05 

27 12% GullR Pf 20 

24% 14 GultR Pfl JO 
24 14ft GvIfR pfl 00 
14*6 IZftGlfSIUt 104 
St 47% GIISU p!40O 
57to 51ft GIISU pf4J2 
14ft 12*6 GulfUtd 50 
10'i JtftGulton JO 


3% 2ft HMW 
41 to 34ft HoekW 3 

276 18ft HoUFB 1 

23% 18(4 HaliPrt 50a 
67to SitoHaiiibt 100 
25ft 14 HatnrP UO 
18% 14% HanJS Ule 
23ft 20ft Hon Jl 1.90© 
13*6 5 Hndlmn 08 
29% 20*/s Handy H 1 
38ft 23ft Hanes 1X2 
54 to 32to Hanna 150 
35*6 25% HarBrJ 104 

18ft 8ft Hardees 00 
2396 14% Hamlshf 1 
21?6 15to Harr ah 00 
35 24ft Harrf&k 106 
54% 33 Harris 1 
30*8 23*6Harsca 100 
W% lOftHartSM 50 
39ft 25ft HarteHk ,90 
18ft 16 to HattSe 7040 
TT6 23% HwiiEI 754 
21ft is* HavesA 121 
14% BtoHozeitn 00 
12 8%H«*s 2 A 

12* j% HeclaM JOt 
aO'.k IT's HillmB 50a 
40 29 HeinzH 100 

10% 5ft HelcmeC 
21 15% Heilrlnl 1.10 


35 1 u!6 16 

85 12 u 14ft )4to 

— O O - G — 

08 40 942ul4to 

6J 49ulP 


16 + * 
14* 


13% T4to+ *6 
18% 19 + *6 


6.136 183 29% 29% 29*6+ *6 
62 1 37* 37* 37*+ to 


1512 226u15ft 
8 


15 15*+ * 


42 10% 10% 10*6+ % 
39 6* 6 6%— to 

4 6* 6to 6to 
8 26 25* 25* 


30 16 355 u43% 42*6 43ft +1 

73 16* 16 16 —ft 

X9M 894 22% 20ft 21%—% 

4J 7 . 22 !7ft 17% 17% 


35 
16 

60 50% 49*6 50 

27*- 


13ft 13* 13to— * 
9* 9* 9*— % 


% 


1611 101 27% 27 

22% 21* 22%+ to 
13 14ft 14*6 14ft+to 


8.1 

9.1 34 10*6 10 10to+ % 

1.721 234 35 34% 34%- ft 

65 6 3 13ft 13* 13W — to 

55 12x171 17% 16*6 17 

1311 147«39 

4 414 59* 57* 59* +1% 
At II 909 53ft 52% 53*4+ ft 
50 9 1292 30ft 29ft 30to— to 

8 25ft 25% 25% 

7 9V6 9 9 — % 


38to 39 + ft 


1010 S42u29to 28*6 29 + * 
BJ 2 36* 34ft 34*+ to 

3010 91 12ft 12ft 12*8+ to 

X311 707 31 30*6 30%+ to 

la 52140 43 Vi 42* 63to+ to 
7.7 1 49 49 49 — to 

7J 3 46% 66% 66% 

19 9 848 U13* 13 13*+ ft 

90 8 433 18* dISft IB*© — to 
10 1 1 8*6 8*6 8 ft + to 

1412 447 u30*6 29ft 30to+ % 
X 7 50 7* 7 7— to 

70 7 1355 29ft 29 29*6+ ft 

19 10 27* 27ft 27*- ft 
55 5 211 24% 25ft 24%+ to 

319 7% 7ft 7% 

61 5 4 24* 2416 24U+ ft 

3515 95 34* 34% 34* 

3011 741 28% 27*6 27ft- ft 

90 10 24ft 25* 24 to — % 

9.9 T1 28 27* 27*6— ft 

90 ZSO 79% 79% 79% 

90 z20 79 79 79 

25 8 317 2Sft 24(6 25 + ft 

4.971 41 31 30% 30*6+ % 

2012 34 170 148 149%+2 

62 7 18 18 18 

7084 43 8% 8ft 8ft 
40 4 270 12ft 12*6 12*6 

<3 4 321 ul4to 15ft 14% + to 
55 7 57 18ft 18 18 — to 

5J1I 404 28ft 28 28(6 

10 124 10 9* 9ft— to 

X5 8 39 ITto 14ft 17to+ ft 
114 13ft 12ft 12*— to 

20 9 99 34 35% 35ft + Tfc 

47 3 » 19* 19 19% 

40 IS 18* 18% 18*— to 

5L0 4 149 22ft 22 22*— to 

7J 7 447 1716 17 1716+ % 

30 4 54 20% 20 30%+ % 

40 8 307 29ft 29ft 29*6- to 
4 X 5 28* 28* 28* 

65 7 385 38 27ft 27ft— to 

2013 120U32 31 to 32 + « 

7J 5 43 13% 13* 13ft 

40 6 18 23% 23*6 23*6 

2063 428 8(6 I 8V6+ to 

It 4 48 30ft 29ft 29ft— ft 

6J17 6 23* 23 23 — to 


95 u 3* 
80 8 2 35* 

4011 47 24(6 

X4 8 8 u24 

2X101094 44ft 
5X 9 110 23* 
90 30 16* 

90 12 20ft 

50 8 172 13% 
14 9 10 29 
40 7 120 37ft 
5J 7 133 32ft 
40 8x137. 33 
1.110 730 18% 
60 7 94 15ft 
82 31* 

4 34ft 

77 56 
8 29ft 
75 13to 
12 38ft 
1 14* 
6 26 
54 8 193l»22ft 
20 8 130 14 
20 9 239 12 
19 91 7ft 

3X7 44 29ft 
4J 9 47 37'A 
6 140 10ft 
45 7 148 18ft 


10 9 
40 8 
10 14 
50 7 
65 7 
13 13 
80 11 
70 S 


3ft 

35* 

23ft 

23ft 

43% 

22ft 

16% 

20% 

13 

29 

37 

32ft 

32ft 

18% 

15* 

21% 

3*ft 

55* 

29* 

13% 

38* 

16* 

35* 

21 

13ft 

11 * 

7% 

29% 

34* 

10 % 

1796 


3*+ ft 
35*+ * 
23ft— % 
23ft 
64ft 

23 — ft 
16% 

20ft 

13%+ ft 
29 — % 
3T%— % 
32ft- % 
33 + to 
18%+ ft 
15* — ft 
2146+ ft 
34ft— * 
54 

29ft— to 
13*+ (6 
38* 

16* 

26 

22% + ft 
1396— to 
iift+ % 
7*6+ % 
29ft 

37ft + ft 
10%+ to 
16*6+ * 


M THE RHHT PUCE 

otthehghtime. 

Our revenuss have tripled in the last ten 
years. Both revenues and earnings hit an 
alt-time high in 1976 and again in 1977. 
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1 
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X2 7 

33 
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6J 5 
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19to 

19 

19ft 
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93 

20ft 
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20* 


XS s 
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14% 

14% 

14% 

32% 

7.9 

1 

/2ft 

72ft 

72ft + ft 

26ft 
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24 + % 
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23* 
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15 — to 

27* 

/0 
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14% 

17 
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17% 

1714 

17*— ft 
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90 81904 
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zMn 
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18* 

BX 
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Wtihi tor our Annual Report 

One GreenMcft Plaza. 
Greenwich. Conn. 

06830 USA 


Chto 

12 Aten hi Slock ' She. Close Pr*. 

Hleh Low Dtv. In S Yld. P/E 1008. High Low Quo*. ' 


40 8 355 u2S% 
1508 4*6 


44% 32% HetmrP 26 
8ft 7* Hern Inc 04© 

21% 12* Hercules 1 
23* 16ft Herstiy 100 
10* 5% Hessian 
17*6 14 Heshi ptl0O 
28% 22 Heublln 100 
84ft 61* HewttPk 00 
10*6 5ft HotlVIt j>7 
28ft 17% HlMenbd .94 
34% 17 Hilton 100 
23 17ft Hobart 1 
18* lift Holiday J6 
24ft 13* NgtlvS 
43% 29* Hontestk la 
27ft 17ft Honda Jle 
55* 42*6 Han wll UO 
25 16% HoovU 1.12 

4ft 1* Horizon 
31% 22* HospCp JO 
21ft 10% Hastlntl 08 
22ft 14% Hoodie 100 
33ft 24% HaudPf 205 
24ft T5*HougM 154 
10ft 7 HousFb J6 
.21% UftHoustiF U0 
3Sft 30% HouF pfQJO 
35ft 28 Housfn 2.12 
34% 23 HauaNG .98 
14* 9* HowdJn 00 

18ft ISftHubbrd U2 
17* 12% KudsnA 
43ft 2846 HugMTI 20 
1996 12* Human JO 
34ft 21* Huma aRJO 
17ft 9ft HuntCh J4 
10% 9ft Hunt I R 
14ft IQftHutlEF 08 
14ft 10 HuvcK 00 

27* 19* 1C lltd 108 
47ft «ft 1C In pf 3J0 
4ft 3*>CN 
47* 34 1NACP 200 
20ft 17* INAIn 1 J9a 
14ft 10* lUInt .90 
22ft 17* lUInt Pfl 05 
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Britain Posts Record Surpluses 

- April Data Held 


News Analysis 


From H'm? Dispatches 

LONDON. May 15 — Britain to- 
day announced record surpluses, 
far exceeding most expectations, on 
its trade and current-account 

balances For April. . 

The country's visible trade sur- 


pp . ,, cnangea irom 

Exceptional pared with a £16 

■* year earlier. All I 

shipments, was largely responsible ally adjusted am 
. L *" e turnaround from March's we* were revised 


tourism, showed a provisional sur- 
plus of £100 million in April, un- 
changed from March and com- 
pared with a £1 64-million surplus a 
year earlier. All figures are season- 
ally adjusted and most March fig- 


Carter Yields to Pressure Over Tax Cuts 


plus was a record £236 million last deficit. Exports totaled £3.004 bil- 
month. compared with a revised lion — the first monthly figure 
deficit of £270 million ip March above £3 billion — up from £183 


com par 

of £270 


red with a revised 
) million in March 


In thelatest three-month period 
Britain's current-account had a sur- 
plus of £348 million, compared 


By Clyde H. Farnsworth 

WASHINGTON. May 15 
(NYT) — The Carter administration 
was bowing to the inevitable in 
scaling back and postponing a tux 
cut that was intended to keep the 


— i million rUr,..;. u • .. 7 t piu» wi uuuiyui. twiiipaicu cut mai was iruenaea io Keep in« 

“lr of Trade S var ^ ^eom.v from spinning into e re 


earlier, the Department of Trade 
said. The current account was in 
surplus by a record £336 million 

r .. _ nm _ : m : -t„r. „ 


against a £170 million deficit a April 1977. 


a year earlier. Imports fell to £2.768 
billion, compared with f3.l billion 
in March and £2.795 billion in 


month earlier and on £ 18-million 
surplus a year earlier. 


In volume terms, exports rose 4 
percent last month, while imports 


A government' spokesman said contracted by u substantial 12 per- 
ihe surplus was “exception aL” A cent. ~ 

sharp fall in imports and a rise in Invisible trade, including such 
exrnrfV boosted bv precious stone items as insurance, banking »nrf 


November- January period. The ris- 
ible balance posted a surplus of £48 
million, compared with a £340- mil- 
lion shortfall in the previous three- 
month span. 

Exports rose in the quarter end- 
ed April io £6.833 billion from 
£8.073 billion in the previous peri- 
od. Imports, meanwhile, rose to 


Jm ViSible ,rade ' inC J ud ;?8 such °d Imports, meanwhile, rose to 
<*x nor r«. boosted b* precious stone items as insurance, banking and £8.785 billion from £8.413 billion 

in the three months ended January. 

McDonnell Douglas Seeks 

C 7 compared with a £ 304 - million sur- 


cession this year. Congressional 
budget and tax-writing committees 
had already acted to trim the pack- 
age. 

One of the forces in the back- 
ground was the chairman of the 
Federal Reserve Board. William 
Miller, playing an unusually strong 
role in his appeal for fiscal 
restraint- 

But there were other reasons for 
the administration's second major 


or last year and dropped by 0.b per- 
cent in this year's first quarter, ac- 
cording to the preliminary data. 

“What we've got now is the big- 
gest puzzle in the behavior of the 

economy that I've seen in years, 
says Arthur Okun, chairman of the 
Council of Economic Advisers in 
the Johnson administration and 
now a Brookings Institution econo- 
mist. 

Drop in Joblessness 

Part of the explanation, says Sar 
Levitan, of George Washington 
University who heads a national 
commission on employment and 
unemployment statistics, is the ef- 


fectiveness of job creation pro- 
grams. 

A public service employment 
program put 400.000 persons to 
work in 1977 at a cost of S4 billion. 
Public works and youth unemploy- 
ment programs have caused further 
declines in joblessness. 

Specially focused programs pro- 
vide little clue, however, to the cor- 
relation between employment and 
output gains. 

“The economy is much closer to 
capacity ceilings than the adminis- 


For policy reasons, he says, the 
government has a tendency - to un- 
derestimate the economy's strength 
and exaggerate its weakness. It is 
politically more popular, he says, to 
stimulate than to cut back. 

Leon Taub. an economist with 
Chase Econometrics, agrees, noting 
also there has already been “hoards 
mg" of labor in a lightening market 
for skilled and professional workers 
because of the anticipation of 
greater output. 

Commerce Department figures 


t ration has assumed." says Norman show that order backlogs have ex- 
Robertson, senior rice' president panded substantially. A sharp up- 


and chief economist of the Mellon 
Bank in Pittsburgh. 


Partnership With British 


corded a surplus of £300 million, change in tax policy in 13 months, 
compared with a £304-million sur- As was the case with the spiking of 


NEW YORK. May 15 (NYT) — 
McDonnell Douglas has proposed 
a full .partnership with British 
Aerospace cm a plane called the 
“Advance^Technology Medium- 
Range. Transport," which will di- 
rectly rival the new Boeing 767. In 
addition, McDonnell has offered to 
assist the British in marketing Lhe 
proposed HS-146, which seats 70 to 
100, and to eventually work on a 
second-generation supersonic air- 
liner. 

Right now McDonnell seems to 
have an edge on its two U.S. rivals. 
Boeing and Lockheed, for the Brit- 
ish partnership, but the Europeans 
are not sitting idly by. Lord 
Beswick. chairman of British Aero- 
space, has told the U.S. concerns of 
being so preoccupied with negotia- 
tions with the French in recent 
months that he has not been able to 
talk. 

Boeing, Lockheed and McDon- 
nell are not without their problems, 
to be sure. But their quest for this 
partnership would, on the face of it, 
appear to be an incongruous situa- 
tion. 

The aircraft the three companies 
are talking to London about are of 
the short-range variety, up to about 
1,500 miles, perfect for the Europe- 
an market. Their chances of selling 
that market, however, are prob- 
lematical — European-built compet- 
itive aircraft benefit from special 
government financing, unlike U.S.- 
made airliners. 

British Skittish 

To.the British, a partnership with 
a U.S. giant would seemingly pro- . 
vide much needed work for British 
Aerospace and put that company 
on the road to profits. But the Brit- 
ish have been skittish, to the 
dismay of the U.S. companies. 

In fact, London may well let po- 
litical considerations outweigh 
practical matters. The British are 
under pressure to form a partner- 
ship with the European consorti- 
um, Airbus Industrie, led by the 
French and West Germans, and 
they may wish to be seen as a genu- 
inely European nation. As the con- 
sortium has pointed out. Britain's 
participation is important to creat- 
ing a strong European aircraft 
industry, essential to a strong Euro- 
pean military defense. And there is 
some substantial feeling in London 
that if the British go European, 
they will be part of a long-term, on- 

S relationship, whereas a part- 
p with a U.S. company on a 


nership with a U.S. company on a 
particular project might well be 
simply a one-shot arrangemenL 
As all parties to these roaneuver- 
ings are very much aware, the air- 
lines want quieter, more fuel -effi- 
cient planes to replace their gener- 
ally aging fleets. Each of the rival 
manufacturers intends to meet 
these airline needs but only Boeing 
has die financial muscle to alone 
build a series of new aircraft. Bui 
even for this company, costs will be 
a factor. Investment expenditures 
are expected to range from Jl-io-2 
billion. 


now hopes to cash in. But some 
British officials worry whether the 
company has the financial strength 
to be a reliable, long-term commer- 
cial aircraft partner. 

Lockheed expects profits this 
year of $54.4 milli on, the same as 
last year's, when sales totaled $3.3 
billion. 

McDonnell's chances for success 
look decidedly better. The compa- 
ny does not have Boeing's financial 
strengths, nor Lockheed's 


plus in the prior three months. 

The £506-mil!ion turnaround in 
Britain's visible trade balance was 
described as “pretty amazing." by 
the spokesman, who noted the con- 
tinuation of “erratic" month- to- 
month fluctuations in the figures. 
Imports, for instance, were consid- 
ered “erratically high” in March, 
though the April total may be on 
the “low side." he said. 

A drop in imports of fuel and 
semi-man ufactu rered goods, plus 
so-called “erratic items." accounted 
for about two-thirds of the £332- 


the $50 rebate last vear. Lhe econo- 
my was simply performing too well 
for additional' fiscal stimulus. 

This year, the reasons are mysti- 
fying. Output figures ore too weak 
to justify the employment gains, 
say government economists. Em- 
ployment has risen and unemploy- 
ment has fallen — against a declin- 
ing growth raLe — by amounts larger 
than almost anyone expected a few 
months ago. 

There were 93.8 million em- 
ployed last month— 4 million more 
than in April 1977. Never before in 


n«r° a ? 8 rt U l ! an ^> i™® 0 * decline in gov- peacetime have there been such em- 

S !L C l Slh ’ 2 0 £. Loc * heed s eminent esumated. Erratic items payment gains in a 12-month peri- 

weaknesses, and l this : appealsto Lhe include precious stones— which ac- od/ Joblessness fell to 6 percent a 

British. Ill addition* McDonnell mnniiYl fnr 1 75 rw*rr*»nl5ipp nrtinic n ^nfh Ui.i z*. l a u... 


ftsnusn. in addition* McDonnell counted for 3.25 percentage points 
has a very extensive customer list of the 4 percent increase in export 
a hjgjj-technology contender in volumeoil installations, ships and 
the DC- 10 is m sound finanaal aircraft. Other imports also showed 
condition, but fully stretched by its declines “pretty well across the 


current programs. 

Orders for a new 155-seater DC- 


a * rcra ^ t , already total ro wed for the fourth successive 
$400 million that will be ready for n, on th to £115 million from £208 
delivery in 1980. In additon, the million in March and December's 
company is planning a so-called record £275-miJlion deficit. Al- 
stretched version of its wide-bodied though crude exports actually 


DC- 10. It simply does not have the slipped last month, imports fell by 
resources to add to this stable now £62 million to £285 million 

Retail sales volume index for 


by building on its own a rival to 


Boeing's new products— and herein April was a provisional 106'}, the 
lies the base tor a British partner- department also reported. The pro- 
ship- visional index, which is given to the 

_ _ n _ nearest half point, was down from 

WhfirP the March index of 107 but up 


Steel Share 
Traded for 
Brussels Aid 


counted for 3.23 percentage pomis 9-month low. This is below even 
of the 4 percent increase in export 6-2 percent the administration 
volumeoil installations, ships and projected for the end of this vear. 
aircraft. Other imports also showed The gross national product rose by 
declines “pretty well across the 7.5 percent. 6.2 percent. 5.1 percent 
board, the spokesman added. and 3.8 percent in the four quarters 
Britain's oil trade deficit nar- 
rowed for the fourth successive _ 

m rr th l -° ft 15 ™ Ui " n r£? ni S 8 Supreme Court 

million in March and Decembers i 
record £275-million deficit. Al- Jh>/»icmn 

though crude exports actually **UA*KS UeClSlOU 
slipped last month, imports fell by r rT • c -« 

£62 million to £285 million. In UraiWLini OUlt 

Retail sales volume index for 

April was a provisional 106'}, the WASHINGTON, May 15 
department also reported. The pro- (UPI) — -The Supreme Court, in a 
visional index, which is given to the dispute which raised problems be- 
nearest half point, was down from tween the United States and Cana- 
the March index of 107 but up da. refused today to review a staLe 
from 102.3 a vear earlier. The de- judge's decision against General 


Miller Sees Fed’s Policies 
Unchanged in 2d Quarter 

By William J. Eaton 

HOT SPRINGS. Va.. May 15— William Miller. Federal Reserve chair- 
man. noting that President Carter's action to trim and delay a proposed 
lax cut would reduce pressure for higher interest rales later this year, said 
the Fed was likely to stick by its tighter money policy during an “unusual- 
ly strong" second quarter. 

Mr. Miller made the remarks at a news conference here over the week- 
end after telling the Business Council that “things are looking up for the 
dollar." 

He welcomed the decision to seek a tax cut of less than S20 billion 
effective Jan. 1. instead of $25 billion starting Oct. 1. as the president had 
first requested. Since the change would bring down the federal deficit in 
the next fiscal' year by an estimated $10 billion, he said, it was a “con- 
structive step" in fiscal policy. 

The decision on the tax proposal. Mr. Miller asserted, would not affect 
current Fed policy. The third quarter should bring a more balanced posi- 
tion in the monetary structure, he felt, which would allow the Fed to 
consider an easier money policy. 

C 1 Los Angeles Tima 


turn in ordering began about last 
September. In the six months since 
then, new orders have risen at an 
annual rate of 31 percent, com- 
pared with 4 percent in the previ- 
ous six months. Unfilled orders 
have increased by 26 percent, 
against 6 percent productivity. 

Companies have been ' hiring 
more to offset declining growth in 
output per worker, according to 
these economists. Largely reflecting 
the coal strike and bud weather 
conditions, productivity fell in the 
first quarter. 

Though no one fully understands 
just why it has happened, the em- 
ployment gains give the administra- 
tion greater latitude to deal with 
inflation. Even George Meany. 
president of the AFL.CIO. now 
grudgingly admits that inflation “at 
this moment, on this day. is the big 
problem." __ 

But the Carter administration ac- 
tion really shows the growing influ- 
ence of Mr. Miller, who us soon as 
he look the helm at the central 
bank in March, began a crusade for 
budget restraint. 


U.S. .to Monitor Banks’ Foreign Loans 


NEW YORK. May 15 (AP-DJ) — tablish uniform procedures that 


U.S. bank regulators, responding to 
continued concern about the 


banks must follow in deciding 
whether to make a foreign loan. 


soundness of international lending The regulators also agreed it would 


better than those of commercial 
banks." 

Ronald Gray, a vice president of 
the New York Fed. said in an inter- 


by U.S. banks, have agreed on the not be wise for them to assign cred- view that the new system is compa- 


p art men L said retail sales were little 
changed last month from the first 
quarter when the index stood at 
106.3. The index is seasonally ad- 
justed and . based on 1970 equals 
100 . 


BRUSSELS. May 15 (AP-DJ)— 

Belgium will acquire major inter- J / T*T T TT„J+ C 
ests in the domestic steel industry. -* X X MJtllLo 
trade union sources report. _ 

A l a meeting wiih trade anion [ n tiling OV SEC 

leaders a week before a tripartite O J 

conference with steel companies, WASHINGTON, May 15 (AP- 
Economics Minister Willy Claes. DJ) — -Those International TeJe- 
who was accompanied by Premier phone & Telegraph subsidiaries 
Leo Tindemans. told the trade that do not want to turn over ques- 
’ unions that Cockerill. Hainaut- tionable-payraent records to the 
Sambre and Thy-Marcinelle et U.S. government are apparently 
Monceau are financially troubled based in West Germany. Belgium 
and that they need massive Jinan- and Spain, 
cial help, which the state will give Papers filed recently by the Secu- 
in exchange for interests in the rities and Exchange Commission in 
companies. federal court here suggest that the 

He said the state would acquire a holdouts are Standard Eleclrik AG 
majority interest in CockenU by of West Germany, Bell Telephone 
1982. By 1980 it would have 37 or Manufacturing. Belgium, and 
38 percent of Hainaut-Sambre and Standard Elecirica. Spain-all ma- 
about 30 percent of Thy-Marcinelle jor communications-equipment 
ei Monceau. manufacturing subsidiaries of ITT 

Mr. Claes added that Cockerill on the continent, 
would get an immediate I -billion ITT has been fighting SEC plans 


Atomic and in favor of United Nu- 
clear Corp. 

United Nuclear had sued to void 
General Atomic contracts charging 
that the Gulf Oil subsidiary had in- 
side knowledge through its Gulf's 
Canadian affiliate that uranium 
prices would rise. 


outline of a new supervisory ap- 
proach to foreign lending. 

The new system, as described in 
a publication issued today by the 
Federal Reserve Bank of New “Actions of bank supervisors are 
York, is designed to spotlight unu- not intended to result in the chan- 
sually large concentrations of credit neling of credit flows toward or 
in foreign lending. It is also aimed away from specific countries or to 
at improving banks' internal proce- lead - to large disruptions of credit 


dures for monitoring and control- 


ihe report says. “In any 


ling their international-loan expo- case, there is no reason to believe 
sure. that assessments about countries by 

The system, however, will not es- bank supervisors would always be 


leaders a week before a tripartite 
conference with steel companies. 
Economics Minister Willy Claes, 
who was accompanied by Premier 
Leo Tindemans, told the trade 
unions that Cockerill. Hainaut- 
Sambre and Thy-Marcinelle et 
Monceau are financially troubled 
and that they need massive finan- 
cial help, which the state will give 
in exchange for interests in the 
companies. 

He said the state would acquire a 
majority interest in CockenU by 
1982. By 1980 it would have 37 or 
38 percent of Hainaut-Sambre and 
about 30 percent of Thy-Marcinelle 
ei Monceau. 

Mr. Claes added that Cockerill 
would get an immediate I -billion 


Financial News and Notes 


franc loan and Hainaut-Sambre, a io issue a complaint agains t it that 
400- million-franc loan. The total of would identify the subsidiaries and 
58 billion to 59 billion francs payofis made by them in third 
(ahouL $1.75 billion) to be loaned countries. But until now there had 
over about 10 years by the state to not been any clue as to which ITT 
the steel indusUY would be convert- subsidiaries were involved. The 
ed into shares owned by the state, company contends that the infor- 
Mr. Claes said. raauon in the SEC complaint might 

He confirmed an agreement had hurt sales of the subsidiaries and 
been reached with the Luxem- prompt governments in the coun- 


bourg- and Saarland-based but cries where they are located to force 
mainly Belgian- owned Arbed Steel, their takeover by local nationals as 
Cockerill and the Belgian steel a way to protect the jobs of the sub- 
group Frere in Charleroi on res- si diaries' employees. 

^ - .1 . • J..*.. — . A lionMnn ITT m.-ttUx fA 


tries where they are located to force 


fracturing the steel industry. 

Mr. Claes said verv few workers 


A hearing on an ITT motion to 
have the court keep the SEC 


The company's first quarter net "ouia - 

incorae ra£e6 percent to $45.2 “W "5"“ M 

million on sales' tint gained 35 per- dual to the state. The suie would 
cent to $1.02 billion. Boeing's ^so finance replacement jofejl! 


would be laid off and" early and vol- charges secret is scheduled May 26. 


chairman, TA. Wilson, predicts 


was reported thai 7.000 to 8.000 
steelworkers would lose their 


sales for all of tins year will be steelworkers would i«f ™ 
more than $1 billion above 1977s )obs—about 20 1 percent of the total 


$5 billion. 

Meanwhile, Lockheed has forged 
a good rdatianshjp with the British 
through use of Rolls-Royce engines 
on its TriStar L-1011 planes and 

Brazil Wheat Import 
Seen Rising in 19TB 


labor force in the steel industry.. 

Company 

Reports 

Revenue. Profilt In NUlHom V* Orttarv 

American Stores 

Mi Quor 1 W* 


Markets Closed 

Stock markets, banks and 
businesses were dosed Monday 
in Switzerland, Belgium, Luxem- 
bourg, France and West Germa- 
ny doe to a holiday. 


Petro-Lewis to Acquire Shenandoah 

Petro- Lewis Corp. plans to acquire all the assets of 
Shenandoah CM! Coip.. subject to the concern's lia- 
bilities. for over $320 million, a jointly announced 
letter of intent says. The companies say the price will 
be an amount sufficient to provide a net cash pay- 
ment of $42.25 for each of the 3.224,599 Shenan- 
doah shares outstanding if the purchase is completed 
by Aug 31. If the purchase is closed thereafter, the 
price would be increased by an amount equal to sim- 
ple interest at 816 percent. The $32Q-raillion figure 
includes the value of Shenandoah’s assumed liabili- 
ties. The acquisition is subject to a definitive con- 
tract between the companies and approval by hold- 
ers of two-thirds of Shenandoah's common ai a vote 
expected in July. 

France Wins Caracas Metro Contract 

A French government consortium headed by the 
Societe Generale de Techniques has been awarded a 
$249-millien contract for rolling stock for the Cara- 
cas Metro in a body contested competition among 
eight international groups that began over a year 
ago. Two U.S. companies, Westinghouse Electric 
and Pullman-Standard, headed losing consortiums. 
The contract calls for supplying the country 242 air- 

78 Sugar Agreement 

Approved by Group 

LONDON, May 15 (AP-DJ >- 
The executive committee of the In- 
ternational Sugar Organization ap- 
proved today operational rales for 
the 1978 International Sugar 

Agreement. — 

This pact, like its predecessor set 
up in 1968, aims at stabilizing 
world sugar prices through export 
quotas which also help share out 
the world market . 


conditioned aluminum coaches, signal and train- 
control systems, electrification plans and 4.500 tons 
of steel rail. The contract is considered particularly 
important for foreign companies because the first 
stretch of the Metro now under construction will 
probably be followed by 27 miles of lines in differ- 
ent parts of this congested capital of 3 million. The 
winner of the contract for rolling stock is expected 
to have an advantage in supplying furthe r equip- 
ment for the rapid transit network. C.A. Metro de 
Caracas, the government agency charged with over- 
seeing construction and administration of the sys- 
tem. is already moving ahead with plans for building 
an additional 9-mile spur linking downtown Caracas 
with the suburb of Caricuao. The cost of this line 
alone has been tentatively put at $349 million. 

Leyland to Import Belgium Minis 

British Leyland says it will import 10.000 Minis, its 
popular small car model,. from its plant at Seneffe. 
Belgium, because it has little hope of meeting an 
expected boom in demand. The import plan is a one- 
time operation to stop potential customers from 
buying other makes during the traditionally boom- 
month in cars sales in August, a spokesman says, 
noting Lhe company's Longbridge plant is only pro- 
ducing half its weekly quota of 3.000 Minis. 


it ratings to countries or establish a ruble to one that is alreadv being 
list of high-risk countries that used by the New York Fed on a 
banks must avoid. trial basis. He added that imple- 

mentation of the program through- 
ink supervisors are out the entire Federal Reserve sys- 
resulf in the chan- tern is awaiting final approval by 
flows toward or the Board of Governors. . 
fie countries or to The data to be compiled under 
sroptions of credit die new approach would enable 
art says. “In any bank examiners to evaluate the 
» reason to believe amounts, locations, maturities and 
about countries by types of claims a bank has abroad, 
i would alwavs be The new system would also make it 
easier to compare the exposure lev- 

— els of a bank - with its capital, “sug- 
gest areas for further analysis," and 

VfA O bring greater uniformity to the 

" Jl data-collection process. 

■ ■ n I “A broad measure of agreement" 

- . ■„ on the essentials of the system has 

been reached among the Fed. the 

, Controller of the Currency and the 

Federal Deposit Insurance Corp. 
The restructured supervisory ap- 
jonsmiction ill p rc »ach “should be capable of uni- 

ir ulwcnvJ? ■ rorm application" throughout the 

banking system, the article rays. 
fmih.’T Details of the new supervisory 

8 „ «« approach “are still being' developed 

aSd with o°vct- and di ? cussions amon s“die federal 

aigcu wiui uvci supervisory agencies are conunu- 

i ition of the sys- j n g - ihe Fed article says. “There is 

Ians for building every reason to hope that before 

wntown Caracas y^g ^e technical groundwork will 

duS ^ nC be completed and a new approach 

19 million. fully implemented." 


Stocks Gain 
After Late 
NYSE Rally 

Dow Rises 6.06 
In Active Trade 

NEW YORK. May J5 
(Reuters l — Prices on the New York 
Stock Exchange staged a late rally 
to dose higher in active trading, 
overcoming profit-taking that had 
depressed prices most of the day. 

Analysts said the gain was im- 
pressive in the face of lurcher credit 
lightening widely expected in Wall 
Street to emanate from tomorrow's 
Federal Reserve Open Market 
Committee meeting. 

The Dou Jones industrial aver- 
age. down curlier in the day and up 
only 0.34 at 3 p.m.. finished at 
846.76. up 6.06. Advances led dec- 
lines 797-lo-6bS and volume fell to 
33.89 million shares from 46.6 mil- 
lion shares Friday 

Prices were higher on the Ameri- 
can Stock Exchange w uh the index 
gaining 0.35 to 145.92. 

Analysts said the market contin- 
ues to exhibit resiliency, refusing to 
fall in the lace of what would nor- 
mally be bearish news about infla- 
tion and interest rates. They add. 
though, investors are nervous about 
whether to continue buying or take 
their profit and retreat to "the side- 
lines. 

Active American Telephone &. 
Telearaph gained ■» to 62 '-i. IBM 
3‘« to 266 ' j. Teledyne. 2V to 100': 
and Bauschi& Lontb I'j to 5 I'm. 

Sears Roebuck was most active 
and off ] 4 to 24' n after it estimated 
first-quarter earnings will decline 
from vear-earlier levels. 

U.S. auto makers' shares rose af- 
ter they reported a 9.6-pereent rise 
in early-May sales. Active General 
Motors added ■'* to 63 'j. Ford. '* 
50 * i and Chrysler 's to 1 1 1 a. 

In Chicago, wheat and corn 
closed substantially higher, oats 
higher and soybeans irregularly 
higher on the Board of Trade . 


Japan’s Steel Output lip 

TOKYO. May 15 (Reuters) — 
Japan's crude steel production in 
April rose 1.2 percent to 8.37 mil- 
lion tons, up from 8.27 million ions 
in March, but fell 2.6 from 8.54 
million ions in April last year, ac- 
cording to the Japan Iron and Steel 
Federation. Output of rolled-steel 
produets in April fell 1 percent to 
6.3 million tons. 


ARGENTINE 

REPUBLIC 

EXTERNAL US$ BONDS 

THE WESTON GROUP 

makes a market 
in all series 

Enquiries to: 

8003 ZURICH S lockers (x. 10. 
Telex: 53711. TrL: 301 13 50. 
1003b NEW YORK CITY, 
500 Fifth Ave. 

Tx.: Will 620 783. T.: 7301350. 


Owner MUST sell part of hit 20 acre first dost bonding land in 

EVIAN 

P anoramic view over lake of Geneva and Alps. Existing project with lingia family 
homos, small builds ly* far aparinwti and luxury hotel. 

Bar dtea fa rf odor write ter P OX 1 26, 1211 Gonava 19, SWITZERLAND 

or teL (022)328314 or telex 28424 (otoe*). 
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WASHINGTON, May 15 <AP- 4rttQuar ~ 

DJ)—Brazi] may be forced to im- Revenue __ 974.50 

port as much os 4.5 million tons of profits 9.65 

wheat this year to help make up for p _ " \ l .82 

its disappointing 1977 harvest, the ¥eor 

U-S. Agriculture Department said. Revenue 3.730.00 

Brazil imported about 2.8 million Profits 26.60 

tons of wheat last year. The agency p cr share 5.03 

said that U.S. wheat imports may ramer Coro 

rise to three. million tons, more im 

than Brazil bought from all coun- Revenue 583.30 

tries in 1977. “But the high level of profile 29.10 

purchases of U.S. - wheat in 1978 pe r Share!.... 1.04 

can be taken as no trend setter, twa 

since in lhe past Brazil's imports of Revenue - ..... 944.80 

U.S. wheat have fluctuated profits 40.20 

widely.*’ the report said. . Per Share 1.44 


3.730.00 

26.60 

5.03 


Carrier Corp 
itrt 


3,460.00 

25.80 

4.91 



For penetrating financial intelligence, subscribe to: 

© International 
currency r eview 

Latest issue just published 

Special reports on: US ertemal financial policy - OPEC’s exclusive me 
of the US dollar - Price inflation and international liquidity expansion - 
How Britain disguises monetary inflation - Monetary policy confusion in 
Britain - The myth of KondranefTs long ec o nomic cycles - The Luxem- 
bourg financial market - Gold and international financial policy - 
Euromarket maturity developments - Mismatching of assets and liabili- 
ties by UK-based eurobanks - China's foreign debts - Saudi Arabian 
financial statistics. P/w /mena'af inidligence vnaoailablt elsewhere. 
Currency and economic reviews cover: US econ o my - Deutsche- 
mark -Pound sterling - Japanese yen- Swiss franc- Italian lira - Swedish 
krona - Finnish markka - South African rand - Australian dollar - New 
Zealand dnTlar — Chinese renminbi - Turkish lira — Venezuelan bolivar - 
Bolivian peso - Peruvian sol - Philippine peso- C omcc oo. 

USE THIS FORM TO ENTER YOUR SUBSCRIPTION 
To: Subscription Department 

INTERNATIONAL CURRENCY REVIEW LIMITED 
II REGENCY PLACE, LONDON, SWiP 2EA, ENGLAND 

Enter my/our subscription to International Currency Review for one 
year (6 issues) and send invoice for US$x25 (UK subscribers £50). 
Despatch all issues by airmail and continue subscription after first year 
until countermanded. 

NAME- 

ORGANI SATI ON : 

ADDRESS: 


Thyssen A.G. 


has acquired 


The Budd Company 


The undersigned acted as financial advisor to The Budd Company 
in this transaction. 


Smith Barney, Harris Upham & Co. 

Incorporated 


1 * SIGNATURE/STAMP: 1 

Complete, detach and mail today 


1 
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U.S. Commodity Prices I " NYSF TVatir.™ 


U Month 
High Low 


3*ta »’ 

rs - is* 

!SU »' 
ftj i JT-" 

73% tr 
i:% r- 
63% 38 

a 1 * r? 

IS’e 11 
4'* r 

13 n 

7 3 

73% 10 
C ; 31 

14 12 


Asomcion 

Canon 

Dai Nfn. Print 
Full Bank 
Full Photo 
Hitachi 
Honda Motor 
C I ton 
Japan Air L 


mee m* 

v# " Yon 

1«LD0 Moftu^VVK* 46&M 

mao MIisubI Hvy ind. |MM 
SSI 00 Mifiubt Carp. mm 

370.00 MttoulCo. 33 «jBO 

S7OO0 MIHukaslii pta nn 

3*300 Nippon Eke. fr ao n 

40*00 Slurp *3000 

33500 Sony Carp iJonn 


WS0X0 Sumitomo Bank 77*00 


Konui Ei. Pw. 1.1I0JM TaWwMorlno 
NaoSow moo Takcdo 

Mrln Brewery aKUO Tallin 


Komatsu 
Kubota 
Matsu i nd. 


345X0 Tokyo Marine 
380.00 Torav 
7*5.00 Tovotn 


NOMURA 


NEW YORK. May 15.1978— 
Cash prices in primary markets as 
registered tothiy in New York were: 
Coflimodltv and unit Mon Year Age 

POODS 

Cacao Accra, lb N.O. 

CaHt4Sanfas.lb I.n 3X0 

TEXTILES 

Prltllclom 6+30 TBVr, Vd 04* 0J7 

METALS 

Steel billets (Pltlj. ton to* w 2000 

iron3Fdrv.Phiie.tan 314.7* 313.03 

Slooi scran No. lflvv Pitt 73-7* 47 JO 

Lead wot. lb... OJI U1 

| Cooper otecf.ta 643k 71%-74* 

Tin lStraltsl.ll> t**?* 4S03S 

Zinc E. St. L. Basis, lb Ox* 037 

Sliver n.y.ai 4074 4777 

N-V.« 175A0 1*705 

COMMODITY indicas 

Moody's Inner tease loo Dee. 31. 19311 

May WW8 flow easxw 

P— PreWnmorv 

t — Filtgl 

' — Nominal 


07-30 49J0 49 JO 49^0 +1 art 
7020 7030 7OJJ0 70X0 + \m 


Est.sahn: 4X00: sales FrL 1X89. 
COT TON, no. I 
SMOO Ibawcents per lb. 

Jut 60X5 AIDS 60X5 *0*0 — an 

dSL &S ^ “- ,S 

63-S3 A<10 4lf7 *9ii nn 

JJ or **-SD (US 4445 £440 ... 

May 45X0 *5X5 *5X0 65X0 . 


Maine POTATOES 
5MOO Jbsjcenta par lb. 

Nay m 5ji 

Mor £16 £|0 

Apt 623 £57 

MOV 740 729 


NYSE Nationwide Trading Qosing Prices May 15 


530 536 +0X5 

£11 £17 +006 

£53 n£64 +0.11 

720 727 +0.11 


CITse 

12 Month Stock Sis. Prey 

Hlah Low Dlv. In 5 Yld. P/E 100*. High Low Oust. Close 


diVe 

12 Month Stock Sis. Cloak Prtrv 

High Low Dhr. Hi S YU. P/E lOfts. High Low OUat. Close 


12 Month Stock 


High Law Dlv. Id t Yld. P/E 100c High Law QoatOwJ 


Est. sales: 331 .sales Frt.758. 


EU. s olas: 3XS 0; sales Frl.ABlSL 

COCOA 

»WOO ibSucenta per lb. 


CHICAGO FUTURES 

May 15, 1978 


(Coatmaed From Page 8) 

10ft 5Vt LTV 227 714 71 

15% BW.LTVA X2t 3X 4 10ft ID 


15% BW.LTVA J2t 12 4 U 

55% 42 LTVCP PIS 11 40 43 

23ft KttLocGas 170 £9 5 2 19 

3l*b 17 Uunse 131 4510x105 29 


227 7ft 7% 7% 

* W% 10 10 

60 43 43 43 

2 19ft 191* 191*— V* 

(105 29 28ft 29 + ft 


26ft 13 Lyfce pflSO 
10% 49b LvnCSvb 20 


73 lflVh 17ft T7%— ft 
48 Wft 10ft TOU 


147-05 14450 14£40 +*« 
JJi'S 31?” 140X0 14115 +a» 
137.75 1*1.25 13750 13975 4.07c 
JS-to 13£30 law lisXS J2 a5 

jSS J53 J5 S '3mo +iw 

1255D 12550 1250 124-75 +250 


Est. sain: 530.- soles Frt.464. 
ORANGE JUICE, 
luoo Rn^ents aer lb. 


Tokyo, Japan 


NEW YORK FUTURES 
May 15. 1978 


THE NOMURA SECURITIES CO., LTD. 
Paris 

NOMURA EUROPE N.V. 
Amsterdam. London 
NOMURA EUROPE GmbH 
Frankfurt 

NOMURA TRAFITEX S.A. 

Geneva I 


open High Low Close __Cbg. 
SUGAR no. it 
112,000 lbs*'CHifs per lb. 

JUl 735 739 7.1B 727 +0J> 

Sep 755 758 7X7 75* +011 

OCI 72* 7 JO 7J9 759 +00 

JOT £11 BJO £11 £15 +oi: 

Mar £48 852 B24 B5D +00 

MOV £4* £44 £41 £47 +0.1 

Jul 824 £B* £78 £82 +OOI 

Sep 923 923 923 921 +fltt 


]52 Ji 1H2 12* mM -41® 

Jj“Jg I** 10725 10725 +320 
10J-05 10420 10425 10420 ft H5 
2m 10J<2 1«L45 -320 

0800 8520 8420 8420 — 055 
W20 8320 8170 S32o —040 
tta 8120 KUO —075 

82.W 8M0 8190 8275 


LIVE BEEF CATTLE 
48X88 Bku cents per IB 
Am 57.75 S£30 

57X7 

57 J7 

+1X0 

Aug 

5680 

57.37 

56X5 

57-05 

-+1.15 

Oct 

55M 

JUS 

55J0 

56X7 

+1X2 

Dec 

S637 

56.77 

5635 

56X5 

+1.08 

Jon 

56ST 

54.72 

54X0 

56X5 

+1.10 

Feb 

5635 

5£97 

54X5 

5637 

+1X0 

Apr 

5625 

57 JQ 

5*J0 

56J7 

+1X7 

Jim 

57 Jffl 

57 J5 

57X0 

57 JO 

+1.15 

Aug 

57 JO 

MXO 

57X0 

57X0 

+1X0 


Est. sales: 24J51; sales Frt 20X09. 


15ft 114s LansBrv .90 £1 7 31 14ft 14% 14ft 

2844 13 Lanier XOe 1215 92U27M 26ft 37ft +1 

lift 7ftLowtCh 28 4215 67 lift 11 11 — 


42 B 15 34ft 33ft 33ft- 1 ft 
2510 33 30ft 30ft 30ft- ft 


1911 82 Wk V 
53 6 25 19ft 19 
4 WO 2ft 2V 


72 74 10ft 10ft 10ft— ft 

9 357 u 13ft 11 12fe + ]ft 


737 +004 
754 +022 
729 +008 
£15 +£12 
OSD +024 
£47 +011 
822 +008 
921 +025 


Est. sales: 2500; sales Frt.1591. 
GOLD 100 Irav ounce contracts 


PORK BELLIES 


36XH lb» cents per A. 


My 

74X0 

75X0 72X0 

72X0 

Jul 

73.90 

74.90 1 71X7 

71X5 

Aug 

72X0 

73X0 .69x2 

6975 

Feb 

69X0 

70X0 : , 67X0 

6775 

Mar 

67X5 

69X5 66J0 

44, 

Jul 

70X0 

70Jf 68X0 

49.10 


—100 


Eat. sales: 5J9£ Sales Frl.6297. 


lift 7Hi LcrwtCh 28 4215 67 lift 11 
20ft 13 LearSg 20 42 6 257 19ft ink 19ft + ft 
49ft 35ft LOarS Pf225 42 20 *7 *J 

35ft 27V9LW3W 120 42 B 15 34ft 33 

30ft 22ft LeeEnt 36 1510 33 30ft 3t 

27ft 13ft LaadsN 20 1911 82 27ft 27 

22ft MftUWSOna 1 5J 6 25 19ft 19 

3 lft LahVallv 4 WO 2ft 2 

11 9 Lehmn J4e 72 74 10ft 10 

lift 6 Lennar 9 357u!2ft ll 

31ft 21ft Lenox 1.12 3210 27 31ft 31 

8ft 6 LesFav 28 52 8 65 8ft 8 

15ft IDUiLevFdC 27 15ft 15 

14ft 13V# LevFIn -75a 55 3 13ft 13 

34ft 2*fe LevIStr 120 42 6 233 36ft 35 

27ft TBft LevltzF -50 10 8 178 25 24 

83 25ft LOF 2a 7J 6 136 28 27 

68ft 58 LOF pf 4J5 £T 1 58ft 581 

2914 19ft LlbrtvGp 28 3.1 7 22 38ft 28 

5ft 2ft LlbrtyLn 6 40 5 *9 

34ft 26 Llpoet 150 7X 9 379 34ft 331 

*6ft 32ft LlllvEI! 120 3214 6Z7u46ft 46 

40 33ft LlncNt 140 ' 6.1 7 199 39ft 391 


42ft aOftMACOM 50 IJ 14 10 41 40ft 40ft— ft 

18 lDftMBPXL 20b 13 0 16 17ft 17ft 17ft- ft 

48ft 31 MCA I JO 1310 13SuSTft 48ft S1ft+3ft 
10ft 4ft MEt 20 52.9 93 10ft 10ft 10ft- ft 

19ft 12ft MG 1C 72 32 9x343 19ft 19ft 19ft— ft 

18ft 9ft MocAF 20b 4547 41 T7ft 17ft 17ft+ ft 
lift SftMocDn JO 17 7 199 lift 11 lift 


27ft- ft 
19 
2ft 


Est. sales: 1710: sales Fri. 5.904. 

COFFEE ■C 

37JEBO fbs.^ents per Ul 


THE PHILIPPINE 
INVESTMENT COMPANY 5JL 

Nrl Abaci Value an of 

April 30. 1978 
T.S.S9.90 

Unrd Luxtmbouip Stork Etdunpe 

Aoenu 

Bantnie Ceucrale du Ltwcmbotuv 


17520 17520 17175 I74J8 +020 
15820 14175 15720 14028 +113 
IS-S 1CJD “5^ +US 

129^ T33US5 1292Q 1315* +19? 
12220 12100 12220 12520 +320 
HUB 11* JO II42D inso 
11120 11520 11520 11438 


Soles asllmalad 
s-satlfne 


N.T. N.T. N.T. 174. W +U0 
17520 17040 17520 77440 +120 
NJ2. 17720 17720 1 77 JO +120 
>7730 178.90 17730 171.90 +230 
17140 101 JO 179X0 18130 +138 
18220 183X0 70120 103X0 + 230 
NA. 10430 1B4JU 184.10 +230 
18720 10&I0 18720 18820 + 2X0 
N2L 79130 1(9X0 19120 +250 
N.T. N.T. N.T. 19420 +250 
N.O. 19400 195X0 I949Q +250 
NA 19930 19830 199 Jo +220 
NO. 201X0 201X0 2Q250 +250 


SHELL EGGS 
zuudou cants per doe. 

Mv 4475 4530 4470 4470 


Sonque Ceucrale du Laxeroboorg 
Investment Bulim; 
Manila Pacific Securities S.A. 


Eal. sales: 440: sales Frl. 432. 

COPPER 

*5300 lbs.; cents p«- lb. 

May 5£90 5930 58.90 5930 +720 

Jul 5930 1030 5970 40.1 D +1J0 

Sop 6020 6130 4020 6130 +120 

D*C 4150 6220 4150 4170 +120 

fan 6320 4330 6320 6330 +120 

Mar 4400 4430 4400 4430 +120 

Mav 4530 6530 65.10 4530 +120 

tal *620 4430 4420 6420 +120 

S«P 4720 6730 6720 4730 +120 


H.Y2ILVER. 

M00 troy ez.-cmh per os 


50430 50920 50430 50720 +370 
50930 §&» OT30 +U0 

SJS mM "MO +320 

51*20 QUO 51450 51970 +420 
S£M »120 52820 53090 +410 

£££ f 3 ^ SH” SUM +««« 

f 539M S* 2 - 9 ® +430 
»7D 54920 55120 +420 
S? 30 54750 S».«0 +420 
578X0 581X0 57490 5B0J0 +430 


Jun 

45X0 

45X5 

44X5 

44X0 

Jul 

49X0 

50X0 

4875 

49X5 

Sea 

57X0 

5690 

5770 

5£65 

NOV 

4075 

6075 

40X0 

4070 

Dec 

60_5Q 

42X0 

60XS 

61X0 



Est. sales: 453 

; sales 

LIVE HOGS 




30X00 lbs.; cents per lb, 



Jun 

55X0 

55X5 

54X0 

5477 

Jul 

54X0 

56JO 

55X0 

55X0 

Aug 

51X5 

54X0 

53X5 

53X0 

Oct 

4970 

5000 

49X5 

49X7 

Dec 

5075 

51X0 

50X0 

5075 

Feb 

49X0 

49X0 

49.10 

49X0 

Apr 

4680 

47X5 

ALSO 

46X0 

Jun 

48X7 

49X0 

48X7 

4690 

Jul 

49X0 

49X0 

48X0 

49X0 


20ft I7VS UncPi 172 
4ft 2ft Lionet .12 
20ft lift Litton J7f 
29ft 16 Uttptc pf 
22 20 Litton pf 2 

26ft 11 Lackhd 
26ft 14ft Locilfe 38 
45ft 27ft Loews 130 
12ft 8ft LomFn 28 
21ft 151* LomM 120 b 
21ft 14ft LnStar 130 
85ft 49 LaneS pf450 
20ft 17ft LILCo 1JD 
28ft 25ft LIL PfP2X3 
28ft 24ft LIL PK32X7 
28ft 20ft Long Dr JA 
29ft 14ft LoralCp 20 
29ft 20 La Land 130 
16ft lift La Pa c m 
27ft 21ft LouvGs 1.94 
Mft 9ft Lowenst 
41ft 29ft Lutand 120 


£6 50 27 31ft 31 31 

&6 8 65 8ft 8V< 8ft + ft 
27 15ft 15ft 15ft— ft 
£5 3 13ft 13ft 13ft— I* 

44 6 233 36ft 35ft 36ft+ ft 
U 8 178 25 24ft 25 + ft 
72 6 136 28 27H 27*- ft 

£1 1 581b 58ft 58ft+ n 

11 7 22 28ft 28 28ft- ft - 

6 40 5 4ft 5 + ft 

74 9 379 J4ft 33ft 33ft— ft 
3214 627u44ft 66 46ft+ ft 

6.1 7 199 39ft 39ft 39ft+ ft 
J-B 28 18ft U ft 18ft 

1.9 16 123 Aft Aft (>.+ ft 
1-613 188 20. 19ft 19ft— ft 

„„ 1 aft 28ft 28ft 

*- 9 _ 9 20ft Ml* 20V* + ft 

. . 7 5» 26ft 26 26ft- ft 


19ft 12ft MG 1C 32 
18ft 9ft MocAF 20b 
lift SftMocDn 20 
lift 6 Mock* .40 
13ft 7ft Aflocmill M 
43ft 33ft Mocy 120 
14ft lift MdaFd 49e 
lift 8 MoglcCI JO 
45ft aWiMoflrv 1A0 
28ft 22 MbWrlH 3* 
9ft 7 Monttln jDh 
«H* aft MfrHon 228 
44ft 30ft MAPCO 120 
73*3 13ft MarotM 40 
57ft 39ft MaratO 220 
22 UftMoramt 20 
16 lift Mar Mid JO 
16ft lift MarlonL JO 
22 13 MarfcCtt 24 

«ft 15ft Mark pflJO 
32ft 42ft /Money 1 
u 8ft Marrtat .12 
6448 5!ftMf3hM 2M 
35U lTftMrshF 124 
aft 22ft MartM 1X0 


3x 8 91 ulllb UH llft+ ft 
52 8 464 17ft 12ft 1214— ft 


14ft 10ft McNeil JO 
Sft 16ft Meod 1.12 
60 44ft: Mea pfB2J0 

34ft 16V4 Measrx 22 
15ft IlftMadnco AO 
24ft 14ft Mcdtm A0O 
44ft 25ft Medusa 2 
30ft 19ft Melville 1.16 
*5ft 24 Mem era* 
42ft 29ft MercSlr JO 


£7 9 a 13ft 13ft 13ft. k 
4J 6 230 U23ft 23 Mi 23V, + 5 
4J 3u60ft 59ft i0fcI5 
M 12 145 »Vii 22ft 23 — J 
27 8 103 15 14ft !4ft + J 
20 9 51 20ft 20ft 20 ft I J* 
4J10 54 *2ft <2ft 4JVir+ £ 
1810 84 30ft aft 3H4+ V 
9 442 45ft 43ft 4H*7£ 


. 9 442 4S» 43ft 45ft + £ 

22 7 11 35ft 35ft 3Sft+ I 

7 n -HU -MU. iu. : a 


16 7 134 41ft 41 41ft + ft 
£4 337 U 13% '14 + ft 


1011 5 

21 4 41 
£5 7 243 


52 4 153 9ft 7ft 9ft 

1.1 14 120 36ft 36 »ft+ ft 

5 27ft 27ft 27ft 

II 7ft 7ft 9ft+ ft 

3 K 37ft 38 + W. 


28ft 24ft MerTx 122 U 7 11 28ft 28ft 28ft+ » 

59ft 47ft Merck 1.70 1014 714 57 S5ft 56ft + S 

35ft ISft Merdtttl I 2? 8 835 34ft 3S - J 

am* 13ft MerrLy 28 4220102* 20ft 70 20ft- 2 

47 32 Mesa Pel XO lJU 301 38ft 38ft 38ft 

15ft IDftMesob Me 4221 138 13ft 13ft 13ft- * 
28ft 20ft Meats Lite £8 9 11 22% 22ft 22ft+ J 


3213 1M 37ft 36ft 37ft 
27 7 151 231* Hft Sft— ft 


4J 7 1« 47 44ft 46ft+ ft 
4.1 7 26 19% 19ft 19ft 
5210 168 15ft 14% 15ft + ft 
1912 53 15ft 15ft 15ft+ ft 
22 8 IK 18ft 18 18 + ft 


22 8 la 18ft 18 18 + ft 

42 16 20 ■ 19M 20 + ft 

17 8 T47 27 aft 27 + VA 

212 618 14 13ft 134*— ft 

£614 80 61ft 61 61ft 

5211 223 24ft 23ft 24 + ft 

£7 7 ISO aft 28ft aft— ft 


1 5ft IDftMesob Me 
28ft 20ft Meats Lite 
37ft 19ft MGM 1.10b 
47 24ft Motrin I JO 
44ft 40ft MTC PfOLM 
101 88ft MfE PfJSJZ 
16 13ft MchGs 120 
27% 24ft MhW| pf2!2 
19ft 17 MdCTel 124 
27ft 24%MdCT PI226 
17% 15ft MJdSUI 1X4 
1ft 1 MkNndM 
35 aft MldiRo 1.90 
34ft 16U. Mlllerw JO 


£8 9 11 Z% 22ft 22%+ £ 
1014 177 36ft 35% 36ft+ 5 
1210 442d47ft 44ft 47%+% 
9 J ■ Z200 41ft 41ft 41ft ^ 
7.1 330 91 71 91 -it, 
BJ B 4 13% 13% 13% v 
83 x2M 24ftd24ft 2 4ft* u. 
7JB » 17ft 17ft 17%I% 
82 1 25ft 25% 25% * 

92 71043 ISft dl 5ft 15% 

9 1% lft |% 

53 8 «u35ft 34% 35ft +1 
2X 14 S50u25ft 24ft 25%+ it 
16 9 4T5u30ft 17% 17ft- J 


15ft 1 Oft Mary K X0 11 11 479 12% lift 12ft+ % 


?A*ll» LL 

1.1 13 ao 026% M 26 ft v, 

17 4X100 44% 43ft 44% 

5* ? 28 lift ]| n% 

8415 42 19% 19ft 19%—% 


42 8 340 20% a 


20%— % 
81 +2 


7.1 7 147 18ft 1S% ]flft+ % 
9J 13 26 25ft 26 + % 


72 .14 a% 2AM. a%+ % 
13 15 142 a% 27% 27%— ft 


2311 TS4U30 27% 29ft— . ft 
£3 9 245 22ft aft 22% 


3J 7 597 14ft 14% 16ft 
£9 9 a a 21% 22 

30 14ft 13ft 14ft + % 
3213 203 40U 39% 39%-% 


34 23 MO Cup 34 

23% 15% Masco X0 
19% 14% Mason It J8 
16 13 MasM 124e 

23% 8% MassvF 

IS 1S%MCKC0 1J4 
12% 11 Masinc uie 

35 21% MaisuE 26e 
10% 6% Matlcl 

27% 20ft MavDS 128 
a 19 MovcrO .90 
4ft 2% MaysJW 
33% a%Moytp lJOa 
31 21% McDerml 1 

35% 29 McDr pO20 
30% 29% McDr pf2J0 
5m 40% McDnld 26 
34% 19% McDonD JO 
26% 18% McDanh 1 
31% 23% McGEd 1X0 


Est. scries: 9X49; sales FrL£14£ 


’S? J"'5 CvS -O* 5J 10 40* 15% 14% 15% + % 


SILVER 

5J90tnnr ou cents pertray oz. 


9% 6% Ludlow X0 
32% 23ft Lukens LSD 
10% 4ft Lvkes 


5J 47 68 8ft 8 B 
£8 6 12 31% 30ft 31%+ % 
99 6% 6% 6ft + % 


Eat. sales: 11.000; saws FrL £521. 




50£W 510X0 50£00 509 JO' +4X0 
51 £00 514J0 510.00 51320 +5J0 
513J0 517.50 51X00 516.90 +5JH 
527 JO 524X0 5Z1J0 52420 +420 
S28J0 53250 52050 531 JO +£80 
53600 54000 53600 539J0 +5J0 
544J0 54000 54420 547 JO +520 
55520 55520 554X0 S55J0 +520 
561-70 56420 56120 56420 +5X0 
52720 524X0 52120 52420 +420 
58020 S82J0 579X0 58220 +520 
58000 571 JO 58820 591X0 +5X0 
. 60120 +520 

«£40 610X0 404X0 610X0 +5.70 
614X0 620X0 616X0 62DX0 +420 


23% 16%McGrH 1 
37ft 17ft Mclntvr I 
10% 14% McKee 1 
23% 17ft McLean X8 
14ft Bft Me LOUt 


22 9 73036% 36ft 34%+ % 
1211 396 a aft 21ft 
3X 8 143 19ft 18% 19ft 
9.111 59 13ft 13% 13%+ % 

1260 12ft 11% 12ft +1 
92 17 17ft 17ft 17ft— % 

92 79 11% lift lift— % 

.110 xl 33 33 33 + ft 

8 362 9ft 9% 9%— % 

5.1 7 111 25ft 24% 25ft+ ft 
45 9 U aft 20 20 — ft 

13 27 u 4% 4ft 4%+ % 
5211 47 a 27% 27%— % 

X4 51184 »ft 79 2 9%— % 

64 459 K 34% 34%— He 

£8 a 29% 29% 29% — % 
3 15 1155 5m 49% 50%+ % 
12101515 34% 34ft 34% 

32 6 15 u36ft aft 26ft-+ ft 
52 8 104 27ft 24% 27ft— % 
4X10 159 23% 22% 22ft- % 
52 21790 19 18% 18% 

SX 9 144ul8% 18% 18%+ % 
32 8 55 19ft 19% 19V*— ft 
a 9% 9% 9% — % 


a 10ft MfllBrd 32 32 7 415020% 17% 17ft- L 

14ft 7 Ml I Roy JS 1.913 39 13% 13% 13%__ £ 

24% 20%MhniG3 1.78 £6 7 3 20% 20% 20% ' 

53% 43 MMM 2 X714 778u54% 53ft 54%+iu. 

22% 79ft Min PL 1J4 9X10 44 19ft 19% 19%+ l 

15% UBfcMirroAl 54 7.1 8 43 13ft 13% 13%. 

33ft lBftMIsnlns JO 24 6 40 33% 32% 33%- w 

50% 40% MPocC XI0 ; 42 6 ia.50 49% *9%-% 

19ft 14ft MoPSv 1b 7.114 9 14ft dl4% 14%-h 

a% 25 mops p/2.44 9.7 3 au. aw 2sHZ " 


50 49V. 47%-% 

14ftd14ta 14%— h 


3 ** ?w+J; 


70% 58% Mobil 420 XX 7 308 44ft 45ft 44%+ v 

vu. Tm Iiidauu n. .v — . 


3ft T% MoblleH 
14ft lift MdMer .16 
16 lift Mohosco JO 
,11 4ft MohkDIa ■ 
23% T6ftM0hkR 120 
32 18ft Monrn 1X0 
t.21% 12ft Managr X0 
78ft 44% Monacal 320 
17ft 15ft MntDU 1J0 
27% a JMonPw 1.92 
23% 20ft MonSI IJOo 
lift SftMONY -92e 
aft 24ft MooraM 1 
53ft 39ft Morgan 220 
47 27ft MorKn 1X0 
19% 9% MorseSh 20 


94 Oft 2ft 2ft+ £ 
1J10 n 16ft 16 16% 

60 9 37 15% 14ft 15 

18 372 11 . 10% 11 + U 

5J 4 19 23ft 22% 22ft 

52 6 73 30% M S-u 


u • a 30% a 30 — u 

77. 7 87 20% aft 20V, £ 

59 8 468 54% 53% 54%+ % 


7J 7 18 14% 14% 76ft— w 
8.1 9 47 23ft 23% 23ft+ 5 
® »%+ h 


NY J2e 9J 13 75 9% 9ft 9%- h 

»raM 1 XI 10 95 33ft 32ft 32ft- 2 

rgan 220 4X 9 240 48% 48ft 48%+ t 

-Kn 1X0 3X 7 x85 40% 43% £ 

■se5h JO 42 5 63 .17ft 14% 1«1 5 

(Continued oa Pa^e ll) 


Cana ***' tonds. 

^ “"less marked S 

^JS^blHbt S12ft 12% 12ft 

*11% lift lift 

1 ®°* Bn,cn E *70 470 470 

i" 4 A 5614 6% 4% 

®« A 1*% 15%+ % 

300 Alla Not 840 40 40 

MMAIgo Cent Siaft 14% 76ft + ft 

*225^21 3*% 37%— % 


Soles Mon.: 2J2X 

FEEDER CATTLE 
tXOMlbo; cents per lb. 

My 4258 62J5 63X0 6X80 +7 AS 

Aug 43X0 63XC aim a ! 57 7 +1X0 

off fi{5 O*-’ 9 4X00 BXI2 +lS 

Oct 4X00 4100 62J5 4X00 +151 

Nov 4X35 4325 6325 «if +1X0 

tan 6475 4425 ££ *475 XlM 

Mar 65.15 65.15 4115 4115 +jjo , 

AW 6100 4520 4100 6130 +1X0 


Est. sales: 7230; sales FrL 2X97. 


IMM Futures 


26983 Abltfbl 

100 Ackicmds 
1280 Agnlca E 
WO Agra Ind A 
15881 Alta Gas A 
300 Alta Nat 
>862 Algo cent 

WOOAm Bonn 538% 36% 37ft— ft 
^ Andres W *157* 14ft 75^+ vs 
JSS.r?” 1 C pr * 13li 72V, 13ft + ft 

S2££°r- A 13% 13% 

, Con *1B% 14% 147*-% 
1500 Banister C 512 1| 11 — % 

B736Bank N S 520% 20V. 20ft- % 
200 Baton B Sllft - lift n% 

9? A S,4% M* !*%-% 

3175Block Bros S7 4% 7 + % 

2»0Brolor Res S5ft 5ft 5ft- % 
526 Bramalea noft Wft la ft 

2000 Bromeda 128 1M 1» + 2 

M 810% 10% 10%+ % 
1190 BCFP S28ft a a 

M60BC Phone $15% 15% 15%+ % 

1300 Bruns wk 340 340 340 + 5 

235 Budd Auto SlOft 10ft Wft— ft 

200 Burns Fds 810% 10% ?0%_ % 

“0CAE A $13% 1J% 13% 

IT* *12% 12% 12% 

1SS9? 1 E®" A *»* 37ft 37ft + ft 

“OOCamfto $12% 12ft 12ft— % 

C Nor West $12% 11% n%+ % 

737SOsn Perm $17% 17 17%— % 

ISIS 00 Trusi * «4ft 26% 26%—% 

MIC TM. 815 14ft 14%—% 

34CCabiesv A $15% 15% 


Toronto Stocks 

Closing Prices May 15, 1978 


A DYNAMIC BANK, 
WITH WIDE INTERNATIONAL 
EXPERIENCE 


MovlS, 1978 

open HU Law Chne Che 

SWISS FRANC 

June 0X055 0X061 05034a 05038 — 0J0DI3 

Sear 05138 0X141 0X116 £5121—0X016 

Dec 0X230 0X222 0X195 0X300—00018 

Mar 0X288 05298 0X275 0X280 b uncii 

June 0X378 0X378 0X2720 0X372 O +00012 

OUILDHR 


High Low Last ChMe 
ruo Lan Lei " W 7 7 — % 

19665 Cl Bk Com S27ft 27% 27%— ft 
2529 Can Tire A S22ft 22% 22ft + ft 

1950 C Ullties S15ft 15 15ft+ % 

500 Candef 011 815% 15% 15%— ft 

1325 Casslar $10 9% 9%— % 

5700 Cefanese 345 355 365 +10 

1720 Chi eftan D $18 17ft 17%—% 

5720 C Holiday I S7ft 7 7 

1200 Con Bids 410 400 400 —10 

*700 Con DtsbU $11% 11% 11%— ft. 

27811 Cons Gas 817% 17% 17%— ft 

7355 Comal Ind 87 6% 7 + % 

2000 Con Fardy 280 276 276 —5 

700 Conwest 490 485 485 

4450Cralgmt 380 370 380 + 5 

1000 Crush InH $13% 13% 13%—% 

WO Cyprus SS 7% 7%— % 

3720 Doon Dev $7 8% 7 

400 Oaon A 17 7 7 — % 

5816 Denison 
3840 Dlcknui 
9890 Dofasct A 
3000 Dorr Store 
1720 Ou Pont 


7%— % 
7 

7 — % 


847% 67% 67ft— 1% 


825% 25ft 25%+ % 


814% 16 
813% 13 


16 — % 
13ft + % 


2598 Dylex LA $11% 11% n%+ % 


200 East Mai 
26400 Electro A 
100 Em co 
*270 Falcon C 


310 310 
350 335 

87% 7% 

S5ft 5% 


310 +10 
345 +15 
7% + % 
5% 


Selected Over-the-G>unter 


High Law Last Cfc’pe 
‘ JIXS Flbrg STk A S20ft 19ft 20 + ft 
50 Fed <nd A 85 5 5 

300 Fed Plan $30 30 30 + % 

500 Ford Cnda $80 TBft 78 ft— lft 

750 Franca na 87ft 7 7%— ft 

800 G M Res 380 380 380 

535 G D tetrt, w 145 145 145 

4400 Gibraltar 485 470 480 +10 

400 Goodyear $17 14% )6%— % 

425 Graf! G 830 a 30 + ft 

800 Grand uc 45 45 45 

600 Gt Oil Sds $6% 6% 6%+ % 

7 130 GL Paper $29% 29ft 29%+ ft 

1242 Gt W Life 992% 92 92 — % 

10 Greyhnd $19% 19% 19%+ ft 
15000 Guar Trat $8 8 8 

900 Hambro C $6 6 6 

100 H Group A 448 440 440 —10 
3700 Hard Crp A 320 310 310 —15 

14556 Hawker A 87% 7ft 7ft 

2805 Haves D A $8% 8ft Bft+ % 

18510 H Bay Co $19% 19% 19%+ % 

4890 IAC 918ft 1B% 18%— % 

1200 Indal $11% n% 

3400 Indusmin $11% 11V* 11%—% 
200 Inland Gas SlOft Wft 10ft 
400 Inter-Cftv $7 7 7 + % 

3471 Int Mogul 435 420 430 

7250 Int Pipe A 914ft 1 4ft 14ft + % 
873 Inv Grp A $12% 12% 12% 

2300 1 vo co A S9ft 9 9 — % 

2150 Jonnoek A 177ft 17% 17ft+ ft 
2073 Jannock B S17% 17ft 17%+ ft 
8540 Kaiser Re 814% Wft 14ft 


814% 14% 1<%+ 


lMOSceptre $7% 7ft 7 ft 

440 Scoffs A - $9ft 9ft ov.+ 
7784 Shell Can si4ft T* u _ S 
A 88% *% Sft * 

WSto.no 833% 33% 33%+ *. 

28327 Simpsons $5ft Sft sft ” 

7278 Simpson S *7ft 7 % 7 % 

J70 Stator Stl *8% 8% 8%+ w 

£B20Sauthrn A $24% 24 24 %+ w 

wost Bradat $ni4 ??% Tm! S 

17037 Sfekn A S25ft 25% ’ 

2600 Stoop R 3« 2^+5 

~ S1 *% ’*% 14%+ l 

632 Teck Cor A M% 4% u 

1102 Teck Cor B $6% « < ** 

480 Teledyne $77 7 

«25Te« Can $38% 37% 37%- ! 

,J"5Thom N A 81 3ft 13% 13+s 

I<* . P™ Bk 118% 18 w%+ 

^2l23 ter B 11 6% 14% 14%+ % 

““Tradera a $ 17 % 17 ft ££ 

7900 Tms Mt A $9% auj. 

SaiTrCan PL SI4ft 74 ^ ,2? ^ 
7450 UGas A $18% m SL ,* 

300 Union OH si2 14 74 ^ {J 

WOOU Keno $9ft 9 % 9%—% 

34*42 U Siscae SB% 7ft- wj* 

3*00 Upp Can 254 244 250 * 

110 On Cortold $18% 18% 10 % 
lOOVan Der 435 435 435 +10 

WO vestaron SlOft 10 w - ® 

““SYbjtaBW P $ 12 % 12ft 72% 

7807weidwod $15% 14% 75 ft + 1 , 

1000 west Mine 350 340 a« Ii? 

2170Weslon s\7 IT* 17 

400Wb°dwd A $18% 18% 18%+ v, 
2900 Yk Bear 470 440 440 — ic 

1700 Yukon C 340 238 240 —2 


2900 Yk Bear 470 440 

1700 Yukon C 340 238 

Total sales X16A638 shares 


ESTABLISHED IN 1857 


June 04420 0X420 04420 

Sept N.T. N.T. N.T. 

PRCNCH FRANC 


04420—0X030 
0X495 unch. 


GENERAL MANAGEMENT INTERNATIONAL 


RKLA CION ES FTNANCEERAS 
INT SRWACIOWALES 
INTERNATIONAL FINANCE 
Alcalfi, 16 - MADRID- 14 - SPAIN 
Tel.: 232-86 07. Tele* 23381 BH RFI 


COME RCIO EXTERIOR 
INTERNATIONAL TRADE 
Alcala. 16 - MADRID-14 - SPAIN 
Tel: 221 29 85 - Telex: 22002 BB SEX 
27535 BB SEX 27616 BB ARB 


June 

0X140 

0X140 

0X135 

£2135 

Sen 

£2123 

0X123 

0X123 

£2123 

Dec 

0X110 

0X110 

£2110 

0X110' 

YEN 

June 

4444 

4447 

4431 

4434 

Sent 

4497 

4500 

4484 

4493 

Dec 

4545 

4545 

45300 

45H 

Mar 

NT. 

N.T. 

N.T. 

4570 a 

initial 000 omitted 




STERLING 


June 

1X145 

1X210 

Sent 

17985 

IXW0 

Dec 

17830 

17950 

Mor 

17790 

17750 

June 

17400 

17450 


121*5 +00020 

fjeis+ajuo 


1.7750 1.7750 +00078 

12600 12*50 b +000*0 


PRINCIPAL LONDON BRANCH 
36 New Broad Street 
LONDON, EC2M 1NU 

Tel.: 01-638 8481 • Telex: 886451 BB LONDON 


PRINCIPAL PARIS BRANCH 
29. avenue de i’Opgra 
75.021 PARIS Cede* OI 
Tel.: 073-34-41 - Telex: 670444 BB PARIS 


NEW YORE AGENCY 
767 Fifth Avenue - 6th Floor 
General Motors B uilding 
NEW YORK. NEW YORK 10022 
TeL; 1212] 826-1320 - Telex: 235467 BBY-UR 


CANADIAN DOLLAR 

June OJ*86 09000 OBWI 08996 +00021 

Sept 08905 09000 0J983O 08994+00007 

DOC 01(83 CLUTO 00*73 0J995O +02025 

Mar 02970 02990 b 0J970 02*03 +00023 

DBUTSCHE MARK 

Jime 0X736 04743 0X738 0X732—00006 

Sept 0X798 047*4 04782 04784 0—00017 
Oee 04850 04837 04BJ7 0*37—02014 

Mar 04090 048*1 04898 048*1 —00012 

June N.T. N.T. N.T. 049*0 unch. 


NEW YORK (API— ^ 

The lollowina list ft a vl® 

selected Notional Secu- 
rities Dealers Assn- Crawfd 
over the counter Bank. CrossCa 
Insurance A Industrial CutlrFad 
stocks. DanlyM 

AELfria 7ft ‘ 8% 

AFAPrat 5% 6ft 

AIDInc 19ft 20ft 

AVMCP 3 3ft 

Addlsnw 10ft 10ft 

AdvRoss 2ft 3ft 

AdvMIcr a aft 

Alberts 13% 14ft 5! Mnt ^ . 

AtosAlek 56ft 56ft 

AJIcoInc 19 19% SSSi ya 

AIlynB 12ft 13ft 2i’ cn 9? 

AFtaCo a 26 52S!? 1 

41-1645-16 SjL’rg! 
»Greet 13% 1 4 ft 

JMtofXW 18ft 19% 

kTVCom 49 50% Sr . . 2 

kWektag u * 

Unlerr 29-16 2ft 9“^®" 
UMdlto 7% a 

yvheusB 23ft 24% 

JntaO* 7 7% IJSSSJ 

^nlMov a 2ft 

WcWGs 19 19ft I!®"*** 

vsdColo 19% aft c 

itIGasLt 15% 15% 

tolrdCP «% 7ft 

tonoHE 14ft is% 12??;' 

tk/imOt KUk. ni. tthonAf 


04>sing Prices. May 15. 1978 


460 Flee Smoke 
In Colorado 


Transamerica 
Record First Quarter. 

Period Ending March 31. 1978 



WIGGINS, Colo., May 15 
tAP) — Thousands of gallons of pes- 
ticides and herbicides turned into 
toxic chemical smoke when a fire 
gutted a two-story agricultural 
warehouse. Wiggins’ 460 residents 
were evacuated. I 

Sheriffs officers said that 20 per- 1 
sons were treated for minor injuries 
and smoke inhalation Saturday but 
no one was poisoned. 

After a night in homes in neigh- 
boring communities — or a tavern 
five miles away — residents re- 
turned vesierdav. 


Addlsnw 

AdvRoss 

AdvMIcr 

Alberts 

AtoxAtak 

AJIcoInc 

AIlynB 

AFtoCp 

AFutt l 

AGroet 

AMJcros 

ATYCom 

AMtokJnp 

Amtorr 

Anadlto 

AnhausB 

AntaCa 

ArdMay 

ArfcwGs 

Asd Colo 

AtIGasLt 

BalrdCa 

BanaHE 

BkamRt 

BasIcRs 

BassetfF 

BaylsMk 

Bar lino 

BvtzLab 

BlbbCo 

BIrdSon 

Blrtchr 

BlkHIIIP 

Bonanza 

Brinks 

Brooks 

BrwTom 

Brwnlng 

Buckbae 

Budatvc 

Bumups 

ColWISv 


10ft lift 

5 % ss rgjr* . 

19ft 20% 

lift uft 52S2L 

jJE ^ FIBostn 


341? -LC FIBostn 
n flu. FiEmpsi 

29 30% FWnF 'n 

Fllckar 

2*ft 2£ 

sft 6% pyggg. 

7Q% 7Vm ^ Drm nJll 

“ F^ir 

17ft 20% cSUf— 


17ft 20% pJSf® 1 

•K SSSSa 

nil it*t GfiRcJns 
12 GovEFn 

31% 33 GraenMI 


CgmpbQ7 9 -16 7 15 -16 gWAdv 
Canmiiu 4u. 5“ IGlflntSl 


CanradH 

CaoSwCp 

CaplnAIr 

Coptoch 

CareCn 

CtnVtPS 

CfimLao 

Ctmutl 

ClrcleF 

atzUlA 

CltzUtB 

CJerfcJL 

ClowCo 

CaluVwrt 

ComClH 

CmiShr 

CmwTel 

CannGan 

Con Pap 


L Gvrodvn 
SS Si* HrpRow 
Jft HartfNt 

7% HenrMF 

24%25%JS?^ 
*5% itodsPap 

Mft 39% S'2!*o» 
M 22 Hvartlnl 
M indNucl 
35 36% In fro I nd 

13ft 14% Intel Co 
% t% intrcEnr 
14ft 15% inlemrk 
30 31% InlmlGs 

29% 30% inBkWsh 
34% 36ft iwaSaUt 
45% 46% UamWPr 


22% 23% Jamsbv 
I *1% 42% JiHVFd 

*s ft i% JosIvnM 

22ft 23ft KalsStl pf 

a 8% 8% Koivar 

i 16% 17 KamanA 

I . 24% 26% KompAm 

3% 4 KataGra 
i 21% 22% Kaysam 
28ft 29% KeamyT 
12% 13% KrtlySv 
23 23% Knuthrt 

I lft lft KeveFib 
20ft 21% KevCusF 
22 23% Kgyalnt 
4ft 5% Kinglnl 
13ft 14 KnooeV 
26% 27 Krotos 
10% 10ft Lem coin 
21ft 21ft LondRes 
13ft 14% LoiwCa 
22% 23% LtdStor 
6% 6ft L In Best 
JThBth Looetrn 
11% lift MadsGE 
8% 9 Malar Rt 
5% 6% Mallkrt 
4% 5 Mat asst 
22% 23 MavILP 
2ft 3% McCann 
18% 19% McOuav 
21% 22% Mordlnv 
15-1619-16 MldsxW 
25ft 26% MdldCap 
10ft 11% MldlRes 
39% 40 MldlBks 
16% 17% Mllllpr 
lift lift MIssVIG 
4ft 5% ManlCoi 
13% 14 MaoreS 
ft 1 MoargPd 
1*ft 16ft Mora Res 
lft lft Mastofc 
8% Bft MofdiM 
16% 17 IMatClub 
16ft 17ft Mueller 
Tfi 9 NaragCp 
1*9 173 NatGOII 
11% 12 NaTUbtv 
lift lift NSecRsh 
32 35 N wide RE 
16 17% NJNGas 

3ft 4ft NletanA 

15 15% NtoisnB ; 

14ft 15% NaCarGs 

21ft 22% NaEOlun | 

1% 1% NwtNGs 1 

12ft 13% NwstPS 1 

lft 1ft Maxell | 

31 33 OgllvyM j 

14 14% Oh Ferro 1 

8 8% OtterTP 1 

4ft 5>j, OversAIr 

2ft 3ft PCAInf i; 

55% 57 PabSIB 2 
7% s% PacGaR 2 

6% 7 PoulevP j 

14ft i*ft PeerMl ll 

8ft 9% PenaEnt i; 

26% 26ft PeterHH l: 

5 5% Petrol It jj 


15 1978 Petti bon 

’ . ,0 PledAvt 

PterceSS 
>*% 17 piokrta 
ft 1% PlonHJB 

9t 20ft 21% Papa Pd 
1% 1% Passls 
v 34% 35 Proorp 

n 12% 12ft PbSvNC 

1 » > Purl Ben 

3 3 PutDCap 

15%1S% Quolinns 

* *2? Rx, ® enPr 

££: Ro,w|1 

iffi Ray*"" 

11% 12% Raymnd 

22ft 23% RecoEan 

Sft 5ft Rood Ex 

18 19 RabbMy 

21% 22% Rase Ian 

20 20ft Rouse 
2ft 3% RusStov 
22% 23% Sadller 
31% 32% Scon Dot 
34 34% ScrfppH 
12 12ft SetsDelt 
15ft 16% Svcmstr 
lft lft SevenUa 
36% 37% Showmt 
16ft 17ft So I IdStS 
I Bft 19ft SCalwtr 
16%, 16ft SwGsCp 
19 19ft SwEISv 
2 3 Stand yn 

21% 22% Sid Regis 
9ft 9ft Slwi HP 
1 13-1* SlerlSI 
24ft 25ft SirawCI 
26% 27 Super El 
18 19 TIME DC 

7ft 8 Toco Bell 
19% 19ft Tampax 
17ft 18ft TecumP 
2% 3 Tennant 
21% 21ft Tiffany 
10% 11% Ttarary 
5ft 4% TascaCo 
71% 22% TmsOcO 
24% 25ft Tries Pd 
15ft l*ft TrltnOG 
7% 7% Tyson Fd 
5ft 6% UnMcGII 
12 13 USSurg 
ISft 16ft USTrck 
27% 27ft UVaBsh 
27% 27ft UpPenP 

10ft 11% valvGas 
56% 57% VanDusn 
10ft ll VanceSn 
17ft 18% Velcro 
19ft 20ft vonbui 
57% S3 WsgNGs I 

10 ll WebtoRs i 

17ft 20% WghlWa 3 

Sft Sft Wddh-n 
13% 13ft WlgtnMg 
21% 21ft WellsGa 
21% 22% WtaMta 
7ft 8% Wstmoa 
10ft 11% WoodLaf 2 

15% 16 WWEnpy 
17ft 18% WrWrtW 1 

37ft 38ft Zion Ufa j 


V 22% 23% 

f 10ft 10ft 

S II 11% 

31% 31ft 
I 7 Bft I Bft 

■ 3% 4% 
12ft 13% 
1% 2 
2 2ft 
10ft 11% 
21 - 71ft 
> 8% Bft 

I . 4ft 5% 

8ft Bft 
30% 21% 
50% 52% 
32% 33% 

» * 7ft 

32 32ft 
26% 27% 
2ft Sft 
9ft 9ft 
15% 16 
3ft 3ft 
3ft 4% 
45 48 
5ft 6 
32ft 33ft 
47% 47ft 
32% 33% 
6% 7% 

15 15% 

10ft 11% 
17% 18 
37 37ft 
25 25ft 
20 % 21 % 
Sft 5ft 
31 32% 

8% 8ft 
8% Sft 
44% 45% 
37% 38% 

60 62 - 
29% 31% 

17 17% 

M% 14ft 
Sft 4 
15 JJ 
43 44% 

6% 6ft 
28% 29% 

8 9 

16ft 17ft 
15 15% 

22ft 23% 

17% 78% 

10 10 % 

13% 14% 

5% Sft 
9% 9ft 
21ft 22ft 
15ft 14% 

11% 13 
21% 71ft 
2ft 3 
Sft Sft 
3 3% 

3ft 3ft 
34% 35 
24ft 27% 

4ft Sft 
*% 4ft „ 

31% 32% ’ 


900 Kelsey H 
*845 Kerr A A 
600 Koffter A 
7595 Labafi A 
100 Lab Min 
39360 Lacana 
600 LOpt cam 
136 LL Lac 
1712 Lob Co A 
1540 Lab Co B 
160 Loeb M 
3250M1CC 
24500 Melon H A 
13357 MB Lid 
100 M Ll Mins 
BOOMatgmi A 
IBM McGrow H 
16207 Maare 
2350 Murphy 
lOONafars Dig 
4564 Noronda A 
46329 Norcen 
450 NTecm B w 
2750Nowsca W 
19350 Oak wood P 
44075 Ocelol B 
11200 OrchaiL A 
19500 Ctehawa a 
2600 Pamour A 
139T PanCan P 


520 

19ft 

20 + % 

510% 

10% 

10% 

58% 

8% 

Sft— % 

522% 

21% 

21ft- ft 

532 

32 

32 - ft 

S7ft 

6ft 

6ft— % 

365 

365 

365 -5 

200 

200 

300 

460 

450 

455 

455 

455 

455 +5 

55% 

5% 

5%+ ft 


Montreal Stocks 


Quatnttons to Canadian Fuads 
Quotations bi cents unless marked*. 


518% 10% 10%+ % 
514ft 14% I4ft+ ft 
519% 19% 1?% 

519ft 19ft |9ft+ ft 
59% 9% 9Vh— ft 

58% 8% 8% 

535 34ft 35 + % 
58% 8 8 - % 

542% 42% 42%— 2 
«5% 25ft 25ft + % 
515ft 15% 15% — ft 
SBft Bft Bft+ % 
*37% 36 37 +2 

405 390 400 —10 

tllft lift llft+ % 
290 285 290 
5* 6 6 - ft 

SS% Sft 5ft— ft 


'Sales Stock 
430 AlsomaSt 
245 Asbestos 
2003 Bilk Mont 
2000 Basic Res 
500 Concern 
890 Conran 
75 CanSoRy 
100 Cans Both 
11» Dam Text A 
68100 FCA int 
520 Gaz Metro 
600 Imasco 
1020 Motion A 
700 MntTrst 
1120 Power Cp 
2269 Price Co 
152SRoyal Bnk 
1520 RorTrslA 
1400 Zellers 


High Low Clos Cft 
519% 19% 19% 
S37ft 39% 39ft + h 
S19ft 19% 191)- tt 
5 4% 4% 6ft + ft 


5 4ft « 
SlOft 10 
525 25 

541 41 


529% 29% 29%— 1 
510% 10ft 10% 

290 277 290 +10 
S 6% 6% 6% 


S34ft 34% 34%— ft 


518% 18 
520 20 


SISft 15% 15ft— ft 


514ft 14 14 

529% 29ft 39ft 
««% 18ft 18% 

I 8% Sft 8VH 


6 6 — ft 

Sft 5ft— ft 
32ft 32ft— ft 


Total sales 507X69 sharei 


21 Patino N V 515ft 15ft 15ft- ft 


800 Pembina 
275 Pin# Paint 
4900 Pitt* c 
2350 Placer 
1800 Ram 
37DRedoalh A 


1789 Rd Slenhs A SlOft 10 


*4 5% 4 + ft 

*22% 22ft 22ft— % 
» - Jib 8ft +1% 

*22 21% 22 + % 
512ft 11% ll%_ Vi 
SW* 15% 15% 


Monday’s 

New Highs and Lows 


1400 Reichhald 
19260 Revnu Prp 
5800 Roman 


10 

9ft + % 
90 —2 


525% 34% 95 — ft 


Market Summary 


NYSE Most Actives 

May 15.1978 


Sotos Chna Cbg. 


SearsRoeb 
Boetag 
Polaroid 
Rohr Ind 
AmTT 
UAL Inc 
Cont Data 
Gen Motors 
Texaco Inc 
nMto Molar 
Black Deck 
Houstind 
Xerox Cp 
PhlllpsPef 
Kmart 


278X00 21% — ft 
250X00 49ft — % 
250700 36% + ft 
232300 15ft —lft 
231X00 42% + ft 
221X00 28% 
218X00 32% +1 
216X00 63% + % 
272X00 24% — % 
201X00 10% + % 
199X00 20% +lft 
179JOO 28% + % 
196X00 52% +2ft 
193X00 35ft + ft 
192J00 26 + ft 


EUROPE'S FINEST JEWELLERS 
HAVE SOMETHING VERY SPECIAL IN COMMON 


Volume (bi millions) 
Advanced 
Declined 
Unchanged 
Total issues 
New 1978 highs . 

New 1978 lows _ ^ ' 


Today Prgy. 
NYSE Malkmw 
Oese dose 
33JV 46X0 


Open WW* tanr ' 


Transaniericas first quarter operating income per share 
reached the highest level in company history — registerinc a ^3% 
increase over the first quarter of 1977. ’ ■» 

Most Transamerica subsidiaries participated in the 
quarterly earnings gain. Record performances were turned in by 
life insurance, property/casualty insurance, consumer lending, 
entertainment, travel and manufacturing operations. ° 
For our 1977 annual report and latest quarterly report, 
please write: Corporate Relations Department, Transamerica 
Corporation, 600 Montgomery' Street. San Francisco. CA 94111. 



Transamerica 



GUBEUN 
60 Rue du Rhone 
LES AMBASSADEURS 
20 Quoi du General Gutsan 
KUN2 l Cie. ~ 

23 Qua i des Bergues 

ASPREY 

165 Bond Street 

GARRARD 

112 Regent Street 

GRAFF ‘ 

55_ B ram p to n Road 
ALDEBERT 
1 Bd de la Madeleine 
8 Rue du Fbg St.Honore 
—?!?!? il* s Congres C.I.P. 
CLERC 

5 Race deJ’Opcra 
FREO 

6 Rue Royale 
BEDETTf 

ti Piaago San Silvestro 

BULGARI 

Via Condotti 

GUBELIN 

vSJJahnhofsfrasse 

LES AMBASSADEURS ~ 
64 Bahnhofstrasse 
MEISTER 

33 Bahnhofstraase 


2RB4 M9*i 404 

2Z9J0 22SL70 237,94+ n 10 

■ WJg 105J4 18X55 104X3— £17 
2B7J7 297.74 28699 290X9+ L15 


Standard & Poors 

Composite SSl 97M +'£S 

UHlUte^ “«l +M7 

uiiimes 5i.w 51.1* 51J* +m 

Pg y** 12.15 11X3 1207 +0JW 

Transa. 14J0 1601 14.15 +0X3 


NYSE Index 


Acme C lev 
Adorn Minis 
Addressog 
Airbn Frt 
A Icq stand 
- AltoghCp 
Am Cyan 
A Duo rv est 
AmHamepf 
AmHospIt 
AMI Inc 
A MedTcorp 
AmpexCp 
Amrapcorp 
Anixtw Bro 
ArmcoSn 
Bathe Grp 
Bally Mto 
Barry Wrgt 
Beech Air c 
Best Prod 
Big Three 
Block. Deck 
BrbtMv Ft 
Brawn Grp 
BrwngFer 
Caesar Wort 
CarsPIrn 
Centex Corp 
Cessna Air 
OwsebeF 
Chuvuiwpt 
CHylnvwt, 
CombdCom 
Comsat 
Campwgrp 
Comput Sci 
Cant Data 
Coe wood 
CoxBdcst 
CrausHnd 
Crown Crk 
Dafopalnt 
Dennis Mfg 
Dennys Inc 
DrPgpper 
DonLwf Jen 
Edwrxta AG 
Elect Assoc 
EDS 

ElMemMg 
ElMemMpf 
EllraCp 
EmryAF wl 
Falrah Ind 
Fed Mosul 
FedSlenl 
FloldcrstM 
FtBcpTex 
FI ex (Van Cp 
Fuqua Ind 


NEW HIGHS— 182 

Fuqua JOpf PepsiCo 

Fuqua USpf PerkEIr 

GAF Carp PetrleSi 

SAFCopf Philip M 

GCA Corp PhHlpsP 

Gannett Co Plan Iron 

G«n Cinema Pon de ra 

Genlnstrv PrtJResh 

GenPort Inc Purolafn 

GbnSIgnal Rdg Bata 

GWd Lewis ReoTexC 

Grainger W RevcaDS 

HMwind Revlon 

Hall Print Rich Atari 

Hayes AH) Rile Aid 

HoovrUntv . Robins Al 

HjHtanEF - Rowan 

Rubberm 
ntMuirtta Sara Wei 5 

Int RedH SCOA 

Iowa Beef Scottysln 

Jamesway SeaCant 

Johnsn John Seagram ( 

KIJA Alrt Seagrave 

KabC2X0pf ShearHay 

Katv Ind Signal Co 

KatyindptB Sonesfa 

Keene Corp Sotrthdwn 

K«de prA SoNatRes 


Kollmor 
Kroger Co 
LnnierBP 
Lennar Cp 
U llvEII 
LodlteCp 
Loral Carp 
MCA Inc 
Macke Co 
Mrvld Cup 
M aysJW 
McDanugh 
McKeaCp 
Meod Cora 
AAeadpfB 
Metromed 
Ml did Ross 
Mil tor W 
Milt Bradly 
MlnnMM 
Nlatarota 
Nat Airlines 
NatGypsni 
NtMedCoro 
Northrop 
NwtBncp 
Oak Ind 
OvernTron 
Palm Beach 
Parker Pen 
PavLessOg 
Peoples Dra 


I PerkElmr 
PetrleSi 
Philip Morr 
PhJHpsPel 
Plan bon 
Ponderom 
PRfReshCh 
Pu rotator 
Rdg Bates 
RepTexCp 
RevcoDS 
. Revlon 
Rich Men- 
Rile Aid 
Robins AH 
- Rowan 
Rubbermd 
Sara Wei Sd 
SCOA 
Scoftys Inc 
SeaCant 
Seagram Co 
Seagrave 
ShearHavS 
Signal Co 
Sonesfa 
Southchm 
SoNatRes 
SpartanFd 
Sperry Rod 
StdMatA 
SfudWbrlh 
S upmkl Gen 
Systran Dqp 
T andvafl 
Tektronix 
Telepmnp 
TexPacLd 
ThriltvCp 
Tiger Inl 
Times Min' 
TnsnsenUn 
Travelers 
Tymshare 
UAL Inc 
UnBmdpfA : 
Unit Inns 
UtdNud 
USGypsm 
US Toboc 
UnTch 7JM , 
UnltrodeCp 
USLIFECp I 
WachovCP 
Walker HA 
WWSMkfs > 
WheelF2Pf • 
Wurtllzer I 
ZayreCoro , 


KK 


Composlta 

Industrials 

Tronsp. 

Utilities 

Finance 


iul an +u 

Si? SSi -m? 

37J7. 39X2 +0.14 CbroPl.pfj 

££34 5£73 +006 ColumSas 


NEW LOWS- 45 


Odd-Lot Trading in N.Y. 

Swill 


JJ®— J? .?B. JTura ‘‘iS 

145,913 34^640 921 

*5*91“ - 143.130 324J57 1.165 

MW? 147.146 342347 7,149 

187X57 39£125 1X37 

Jpese ratals are Inetaded in the sales tig- 


CPNtati 
CbnsPLpfA 
Colum Gas 

QHumSoOh 
CntGn»2pr 
Det Edison 
DetE 7J6pf 
DetE7J6Pf 


9 ul, e F ft G NewEngEJ 
EvanPdlxOpf N I cor Inc 
ExeetarinS OcdPXW 


FtDearbns 
GPUCp 
IndM 7.76at 
JerCe£75pl 
KansCIv pl 
K apoerspt 
MhWl 2.12PI 


DetE2JSpfB MidSouUr 
*jPnl <J0pt Mo Pub Sue 


Duke Pow 

pufcoPpfAA 

OukePpfF 


Monfgom Se 

MutlOmah 

NatPrssfo 


OcciP 2_72pf 
PecA locSh 
PSIndOX2P( 
Roch GasE 
SouCaroEG 
South Cal Ed 
Southern Co 
Stone web 
Toledo Ed 
Union Elec 
UnEl4pf 
Va£P7.tW 
WhUndeppt 


American Most Actives 

_ Sotos Close CtL 


Mocradtad 
McCutl on 
Resort Inti a 
A mdahl 
Fed Resra 
SwnanOU 
System Eng 
Syntax Corp 
HOuOTIM 
Ootaprod 


Aopro Huai tolgl 
stocks sales year eea 


200X00 i% + % 
161300 4ft + ft 
-109,100 37% + ft 
9&J00 33ft +3ft 

S 400 - ** +1ft 

WOOO 40ft + ft 
77m 18ft +lft 
7W00 28% + ft 
47X00 25% -ft 
SWW 17% 


CLAIRE STERLING 
ON I1AUAN POLITICS. 


Amwrtcon Stock index: 

Htfltl Low 

M3J4 142X9 


International Herald Tribune 

■Cve^tBoKhrjsB 


O' 
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INTERNATIONAL HERALD TRIBUNE, TUESDAY, MAY 16, 1978 
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NYSE Nationwide Trading Closing Prices May 15 


Qfm 

II Month Stow 5b. Close Prav 

HOT Liw DIv. in $ YW. P/E 1 00s. HOT low Quoi. Close 

(Continued From Page 10) 


7% 

3% MtgTrAm 

84 

33 

5% 

5% 

5%— v 8 

30% 

20% MorNW 1X0 

£410x149 

27W 

77 

27V#— % 

47% 

33%Matrola 1 

21 13 

665u48% 

46% 

48%+lv# 

46 

33M MtFuert 2X9 

£0)0 *54 

36V* 

35% 

36%+ 1% 

29W 

25 MtSTei 1X8 

7 X 9 

15 

MW 

35% 

26%+ V, 

11 

6%Muntord M 

4.0 

52 

low 

9% 

10 + % 

6% 

4% Munfd pf.40 

£0 

26 

6% 

6% 

6%+ M 

20% 

l6%Munsns 1X0 

£9 6 

22 

20V* 

20 

20%+ W 

19% 

16 MuratlC 1X8 

7X6 

113 

17% 

17W 

17%+ % 

42% 

29% MuraOH 90 

2011 

76 

40M 

39% 

40 

25% 

VBVkfAurrvO 1 

£1 9 

17 

24% 

74% 

24%+ Vk 

16% 

13%MuTOm 1X6 

9.0 

84 

14 > 

013% 

14 

llW. 

BVkMversL AO 

3.710 

Si 

MVk 

10% 

10%— Vk 


— 

M *4 >■ 

II IV tv ■" 




56% 

34 NCR 1 

IX 10 1159 

56% 

55 

56%+ % 

23% 

15% N Lind 1X0 

£2 91534 

19% 

19 

19W+ % 

MW 

20V* NLT. 1 

£3 7 x97 

23% 

23 

23%+ M 

7 

4% NVF 1.101 

1£ 5 

65 

6W 

6% 

6W+ % 

54W 

46 NflblGCO. 276 

5910 

23 

49V* 

49 

49%+ W 

25% 

24Vs Mabtseo wl 


8 

25% 

25 

25%+ Vk 

34% 

24% Noloo 1X4 

£217x333 

29% 

29% 

29%+ V* 

19W 

MW Narco 98 

£6 V 

16 
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25 19M Seagrm .92 3911 634u25% 24% 25W+ W 

14W BMSeagrv ,17e IX 7 24ul4% 13% 13%— Vj 
25 T4W SealPw 1 £1 9 74 24% 23% 24W— % 

15 109k SearleG 9? 39 6M 14% 14% 14% 

32% 72 Sears 1.12a. 49 92704 25% 24% 24%— Vk 
15% 7% Seorrain 43 213 12% 12% 12% 

41% 28%Seda> 92 16 7 385 36% 36 36%+ W 

17% 13U SelgLt IXOb £7 6 37 13% 13% 13% 

11% 5% SvCpInt 74 27 8 a 109# 10% 10% 

27% 16% Servmt 1X0 57 8 58 251* 25 25 — W 

11% 7% ShakSPT 68 49 B a 10% 10% 10%+ W 

aw 18 shaklee 98 29 7 Ml 25% 25 25%+ % 

25% 15% Shape! I .10 9 3 34 24% 24Vk 24V#- W 

8% 5 ShaarH XOa 3J 7 246 a 9 Vk 8% 9 + % 

36% MW5tiell01l 1X0 5J £ 260 34 33% 339k+ W 

14% 10% ShelGlo 70 50 6 247 14% 13% 14 

Tl 18% SheIG PMJ5 £2 9 21% 21 W 21%+ % 

19% 15% SheIG pf 160 79 1 17% 17% 179#- Vk 

35% 19% Sftrwln 143 27% 27% Z7%— % 

14% 12% SierPac 1.10 8.1 7 82 13% 13W 13% 

41% 26% Signal 1X6 3X 7 333u42% 409k 42% + 1% 
38% 30*SOTode 1X2 £9 8 47 34% 34% 34%—% 

14% 5% SImPrec X0 1612 W 14% 14 14W— % 

17% 13VkSlmm 1.12 7X19 68 14% 14% 14% 

14% 10 SlmpPOt 90 39 14 360 14% 13% 14 

25% 17% Singer X0 39 5 246 B 22% 22 %— % 

44% 36% Slrtor pfXSO 97 14 379k 37% 37%+ % 

M% 18W Skaggs 70 3X 8 47 21% 21% 21%+ W 

17 11V#5kllCP 90e 3X10 10 13% 13% 13%— W 
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19% 13W SmllhA 1 5X 5 57 19% 11% 19W+ % 
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36% 27%Snap0n 1X8 11 14 x70 34% 34 34%-% 
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27W 24V# SoCalE 224 9X 7 438 24W tf24 24W 
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47% 36% Revlon 1.10 2314 S76U48W 47% 48W+ % 
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70% 52W Reyn In 390 £7 8 331 61% A0W 61%+1W 

83% 56% Rev In pf225 13 8 67 68W til +2 

43% 24% ReyMH 190 £6 9 193 33% 32% 32%+ % 

93 62% RevM pf£50 £2 2 72W 72W 72 W— W 
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£1 8 
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12 
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1T% 
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16 
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17% 
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£2 

38. 

36% 

36% 

36% — % 

41% 

29%SprrvR 1.12 
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12 SprlngM 50 

6X13 

14 

14% 

14W 

14%+ % 

2V 

22%SauarD 140 

£310 

131 

26% 

M 

MW— % 

30% 

21% Squibb 1X2 

3411x672 

28% 

27% 

28 + % 

23% 

16% Staiev l 

£610 

24 

18% 

17% 

IB + M 


5TTT7 


DOESN’T H«E TO MEAN 

44M ft In Brussels it means the Hyatt Regency 
wMr# Brussels. The city’s newest hotel. And the 
city's most elegant hotel. Where burled wood, Oriental carpets 
and sleek touches of crystal, ebony and leather grace a petit 
luxury hotel at the heart ot the city’s business community. 
Just 282 guest rooms. Plus the unusual total of 42 one- and 
two-storey suites. Overlooking the Jardin Botanique. A short 
taxi ride from Brussels' exhibition centre, E.E.C. headquarters, 
the medieval splendours of Grand' Place, and the Inter- 
national Airport. 


Currency Rates 

May 15.1978 

Bv reading across this table of yesterday's dosing inter bank foreign 
exchange rates, one can find the value of the major currencies in the 
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Clroe 

12 Month Stock sis. Close Pr«v 

High Low DIv. In S Yld. P/E 100s. HOT Low Quot.CJosa 


29% 22% StBmd 1X6 5910 197 25 24% ia%+ W 

35% M SlBPnt 96 1X14 451 31% 30% 31 W+ % 

15% 10 SfdMotA 94 36 8 148 ul6 15% 16 + W 

45% 34W StOIICI 260 5.9 7 67T 43% 43% 43%+ W 

56 43%S!Olnd 2X0 59 7 978 51% 50% 50% + 1 

91 W 58 SlOHOh 1X6 2X14x131965 62% 65 +2% 

SIOMOh wl 1 3|% 31% 31% 

9 5% SlPocCp 60 £8 4 75 8% 8V# 8% 

7% 6% SIPrud 66 79 13 V 6% 6% 6% 

24W 17 StondPX 1X5 46 8 6 24 23% 23%— M 
39% 26% StnnW 164 17 9 73 39V. 38% 38%— % 

27*6 19% Star ret 1X0 46 7 7 TFu 27 37%— % 

4% 3% SIMutinv 4 23 3% 3% 3%+ % 

12% ll%StaMSe 1X5 9X 27 11% 11% 11% 

44% 31 StaufCh 2 £6 8 119 43% 43 43%+ % 

13 SMSttfCht 96a £3 7 21 12% 12% 12%+ V# 

16W 12% SterlDa n «11 816 15% 15% T5%— V. 

5 3 SlerPre ,12b 2910 22 4% 4% 4%— % 

17% 9% Slemdnt 90 28 B 297 17% 16% 17%+ % 

18% 14 Sievenj 1X0 79 5 115 16 15% 15%+ % 

35% 28% Stewwa 210 £2 7 xl9 34 33% 33%— W 

22% 17% StokVC 1X0 6X 8 40 19% 19% 19% 

13 11% StOkVC Pfl BA 2100 11% 11% 11%-% 

65% 47 SMhflW 2.75 5.9 B 24 47%d46% 46%-l% 

14% 10% StonCon 90 £1 6 2 11% 11% ll%— % 

15% 12% SMPSftOP 1 69 5 xBO 15% 15% 15% 

40 10% SI PT Tec .671 I J U 179 39 37% 38%— % 

32 18% SlprerB 1X0 £4 10 xB8 30% 29% 29%— % 

17% 13% StrldRII 1 6X 8 93 16% 16% 16%+ W 

41% 40 StuWar 2 3J 6 692 u63W 62 #2W+ % 

4 3 SuavSho XO 5X18 9 3% 3% 3% 

24% 18% SubPrG 1X2 £1 7 12 21% 21% 2l%+ W 

2B% 17% SunChm 90 22 6 48 28 27% 27%— % 

47% 35% SunCo 2X0 66 6 160 43% 43% 43%+ % 

49% 36V# SuflC of 2X5 5.0 19 45W 44% 44%—% 

24V* 18 Sunbm 1X0 £7 7 40 21W 20% 21 — % 

47W 31%SundSlr 160 10 9 27 461* 46 46%+ % 

60 50 SunOS pf!50 £0 5 58% 58% 58% 

IS |l%SunsM XOe 1X44 9 12 11% 11% 

3SW 23 SuPrVal X6 2510 48 35 341* 34% 

284 186 SUPTOII 220 2517 91 258 252 254V*— 4 
11% 7 SuPmkG X6 12 6 168u11V* 11% 11%+ W 

19% 9%SuPSCP X51 M 11% II VS 11%+ M 

10% 6W Sutra M .75* 89 II IB 9% 8% B%— W 

22% 14% Swank la 49 8 71 22 21% Z2 — V# 

21 15V* 5vbron .96 56 8 105 17% 17% 17%+ % 

40 34 V# Svbm pfZ60 £9 4 35 34% 34%— V# 

23% 7%Sycor 23 3 22 V* 22% 22% 

11M 6Vh Svstron 10 108u11% 10% 11M 

— T— T— T — 

IB 7%TRE 94 3913 143 17% 17% 17% 

40% 27V* TRW 1X0 £5 8 640 40% 39% 40%+ % 

90 6BW TRW pf 460 SX 122 88W 00 B8W+ W 

- 83 601* TRW PT490 59 128 80 78V* B0 +1<* 

44W 74 TottBrd 1X8 29 9 71 44W 43 44W + 1V* 

6% 31* TalCOlt 37 4% 4 4 

14% 9 Tallev 1 71 5 82 13% 13V* 13% 

14% 11% Tallev pf 1 7.1 4 14% 14 14 — Vk 

20% 16% TamnE 1X2 7X 8 59 18% ISM IBW— % 

41 W 21 Tandy 8 458 40M 39 40W+ % 

17% 9% Tandvcft 9 50ul7% 17% 17%—% 

ii% 7 Taiwan X4 2X15 54 8% 8Vu 8%— % 

23% 8M Techncr 60 ID 6 384 13% 12% 13%+ % 

12% 7% Tcftncolr 60 3910 87 11% 11 11W— % 

13 8% Tedinlen 10 123 T2W 12 12 

42% 31% Tektrnx 68 1.114 253 u43 42% 42%+ % 

9V* 5V* Telecor 60 £8 8 10 8% 8% 8% 

104% 47% Teledn 9.141 9.1 6 702 100V* 97 100%+2V* 

13W 6% TelPrmt 25 83Bul3V* 12% 131*+ % 

5% 1% Telex 12 161 5% 5 5% 

35V* 28 Tennco 2 £0 8 504 33% 33 33W 

88% 82% Tenc PT 760 8.9 6 B3W 83% 83 %— % 

131 104 Tennc PflSO 49 7 123 122 123 

14% 7%Te90TO 396 11% 11% 11%—% 

26% lB%Te*»r pt216 9X 37 24% 23% 24 + Vk 

30% 24% Texaco 2 BX 82115 25% 24% 25 

39% 31% TexCm 1X2 11 10 102 39% 39% 3P%- % 

46% 37% TotEs! 210 49 9 40 45% 44% 45%+ W 

29W M% TxET pf260 9.1 1 26% 26% 26% 

32% 28% TxET pf2X7 10. 1 28V* 28% 28 v* — W 

48W 38% TexGT 264 5X 8 124 45% 43% 45%+?% 

27 14%Texlnd 1b 4X 6 22 25% 25% 25V*— % 

94% 61% Toxins! 198 21 IS 323 79 77% 79 +TW 

12% 7% Texlnt 12 394 10% 9% 10%+ % 

35 25% ToxOGs X8 .9 9 259 32% 31% 31%+ W 

48W 36 TxPcLd 60e J18 Uu48% 47% 48W+ W 

23% 19W Tex Util 192 7X 81121 19% 19M 191*—% 

27W 15V# TexSOlf 1X0 6X19 138 20 191* 20 + 1* 

49% 36W TexgK Pf 3 7X 22 38% 37% 38%+ % 

4% 2W Texfl Ind 43 4 3% 35k— % 

30 22% Textron 190 £9 7 149 29% 28% 29% 

33% 28% Textr pf2X8 £4 B 32% 32% 32%— W 

26% 20W Textr Pfl60 56 20 M M M + % 

34% 21 V* Thlokol 1X0 16 9 62 33% 33% 33%- % 

39% 32% TftmBet 1X0 1014 227 39% 39% 39%+ W 

14W 9% Thom In 68b 4X 7 22 11% 10% I1W+ % 

M% 15% ThmJW 1X0 £6 8 16 26% M MVk— % 

9 7W Thrifty 92 59 9 268 u 9% 9 9%+ % 

22% 17% 71 cor TXIa 19 6 80 20% 20% 20% 

27 lBWTIdwatr X0 35 8 73 23W 224# 224k— 1 

22% 10V* Tiger Inf 90 23 9T419u22 < % 22% 22%—% 

48% 31% Tlme|n 190 3X10 396 48 46% 47 —1 

38V* 29 Tlmel Pfl -57 43 2 37 37 37 — % 

291* 2IW TlmeM 1 1410 117u29% 29% 29%+ % 


214# 7% TWA 
261* 17% TWA pf 
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l2Moniti Slock Sl£ Close Prev 

HOT low DIv. Ins Yld. P/E 100s. HOT Law Ouol. Close 


18 MtiTOOdSn 18 17 Vj 16% 16ik— I* 

27% 22% TOIEdiS 212 96 8 87 23 d22% 22%— 4k 

26% 24% TolEd 01236 99 2 24% 24% 24%+ % 

26% 22% TolEd p!2Xl 95 i 23W 23% 23M+ U 

12 8 TonkaCp 68 £4 44 38 11% 10% 11 — % 

12% 6% TootRol 39 ID 80 11% 11% ll%+ % 

IB% 11% Trocar 60 2X 7 31 17% 17% 17% 

41% 30% Trane 1X6 35 9 56 38% 37% 38%+lW 

39% 33U TranUn 1.92 5.2 8 157 36% 36% 36% 

214# 7% TWA 51166 21 M 21 21V* 

261* 17% TWA pr 2 99 10 21 20% 20%— >k 

18% 16% TWA of 190 11. 101 17W 17 17 — k 

■6% 121k TrtBism XO 5X 71568 16'# 15% 16%+ % 

24M 2IMTranlnc 1.96 »X 21 21% 214# 21% 

234# 16%Trans» 1.10 6X 6 279 18% 17% 10W+ V* 

11% 7%Tran*cn 92 4911 Wull% UM \\V=+ v, 

105 100% TrG pf 10X2 10. zlBO 102% 102% 102% 

99% 941* TrGP Pffi-64 9.1 z50 «4<* 94V# 941* 

28V* 25 TrGP of 2 .50 9X 12 25V: 25 1 * 25’*— % 

15M II Tmsoh 60b 29 4 69 l<% 14 U + ■# 

27% 21% TrnnwY 190 69 6 120 24% 241* 24%+ V# 

36M 26% Trovlrs 198 49 5 879u36% 36% 36V, + % 

4li* 32 Trawelr pt2 SX 17 40 39M 40 + % 

21% 181* TriCon 2X7e 11. 73 30 19% 20 + M 

2 IMTrlSoM 24 1% 1% 1% 

10 7 Trlalna 27 9% 9Vk 9%+ V. 

36% 17 TrlaPac 1X0 3J 8 44 34 % 36% 36%+ % 

25W 19W THnlyln 1 4X 6 67 23M 23 23% + h 

47% 25% Tropics 1X0 2915x190 47% 46% 46'*+ U 

17% 14“S TuesnG 1-32 86 8 493 IP* 15V* I5%— W 

33% 11% TCFox IXOa 16 4 144 33% 32% 33 + 1# 

19% 15% TwfnDs .90 49 7 11 19% 19% 19%+ V* 

19% 12V, TycaLob 60 2X 5 35 17% 17% 17% 

26% l9'*TylerCP .70 29 7 28 261* 26% 261* 

24% 17 Tymsftr 13 148 u24 , 'B 24% 24’#+ v# 

— U — U — U — 
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28 V* 17V* UAL pf 90 1.4 1 28 2S 28 — v* 

25 1 * 18 UGI 196 7.1 6 15 21% 21t* 21%+ V a 
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18% 13<*UMC 1X0 £B 8 15 17% 17% 17%—% 

4 1% UMET Tr 10 1% 1% 1% 

20% 131YUOP XOt 9 45 20% 20% 20% 

24% 17% UVlnd 1 £8 6 175 21 20% 21 

27% 18 UARCO 1.40 5X 8 22 26% 26% 26%+ % 

14 9% U narco .76 £8 8 19 131k 13 13 

56% 4S% UnINV 3J7Be 76 6 38 51% 50% 51% 

15% ID'k UnBncp .92 6.1 8 78 15% 15 15 — % 

61% 36% UCamp 2 46 10 B35 45% 44V= 45%+lVs 
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53% 37% UnCarb 2X0 £8 71638 41% 40V# 41%+1 


8% 6% UnCmrce 12 25 B 7% 77# 

6% 4% Union Co e 49 6 5% 5%— V# 

16% 14% UnElec 1X6 9.7 8 148 Uw 014 14 — U 

42 36% UnEI Pfl50 96 zlO 37% 37W 37% 

48 42% UnEI pf 4 99 *5042042 42— % 

54% 461* UnEI Pf4J0 9.7 240 46% 46% 46%— V* 

25% 22 UnEI PI2.13 99 5 22% 22% 22% 

31 27% UnEI Pf2X2 9.9 2 27% 27% 27%— % 

94 82% UnEI Pf 8 96 4 83% 83 B3M 

58% 45% UnOCol 2X0 4 J 6 lie 51% 51 51W+ % 

58% 40% UPacC 2 £110 217 4Vm 48% 49%+ V* 

11% 7% Uniroyal 90 69 14 274 7% 7% 7%— % 

91 79% Unlrval Pf 8 9X Z250 81V* 80% 81V* + % 
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15% 12% UnBrd Pf 29 ul5% 15% 15%+ % 

35% 26 UEnRs 208 6J 5 148 32% 32% 32 7 #+ V# 

19V* 13% UFlnCal X0 4.7 4 50 17W 17”# 17V# 

BV* 11% UnGrtv .12e 9 8 92 22V* 22 22%-% 

29% 25% U Ilium 296 99 8 16 27 26% M%— % 

29% 15% Unit Ind 90b 4X 7 36 19M 18% 19W+ % 

15W 51* Unit Inn .18 1X10 Mul5% 15 15U+ V# 

13% 10%UJerBk 1X4 89 7 65 12% 12 12% 

31 25% UNucI X0 910 875u32% 30% 32%+lV* 

4 1% UnPkMn 3 1% 1% 1%— V# 

18V* 12% UnRefg 77 £1 4 21 17% 17% 17% 

16% 14% USFoS 164e £9 11 16W 16 16%+ V# 

39% 28% USFId 2 £8 5 146 33% 32% 32V*— % 

27% 21 USGvps 1X0 69 6 S14u27% 27 27%+ W 

271* 22% USGv PflXO £9 9 26 B% 26 + % 

9% 6W USHom J2 39 5 298 9W 9 9W+ V# 

9% 6W USfnd 92 £9 7 230 9 8% 8% 

15% 11%USLeasg 68 3X 6 85 15 14% 14%— % 

6Vj 3% US Rtv 51 4 5% 5% 5%- % 

28% 18 U 55 hoe 1X2 £8 8 102 28 27% 27%— % 

45% 24% USSteel 190 5.745 824 28 27% 27%+ % 

35% 27 USTobc 190 £512 102u25% 35% 35% 

46 32% UnTectl 2 £6 8 1040 45% 45V* 45%+ W 

!02W 141% UTCtl Pf 8 40 2 202 202 202 — W 

IB 99V* UTCtl Pf7X2 £X 14u12S%VB 125%+% 
21% 17% UnlTel 1X6 7.1 8 860 19V* 19% 19U— % 

31% M% UnlTI pfl 90 5X 2 28% 28% 28%+ % 

26% 21V* UnlT 2pflJ0 £3 M 24% 23% 23%+% 

15 7M Urn trod X0 1X12 276 u15% 14% 15%+% 

10W 8% Unlvar 96 £1 8 86 9% 8% 9V#+ ■* 

27% 20% UnlvFd 1X8 48 9 19 M% 26% 26%+ % 

21 17% UnLeaf 1X4 £2 4 21 20M 20V# 20%— V* 

43% 31W Uplolin 1X2 3X14 872 43% 42% 43%+ W 

21% 15% USLIFE 98 29 8 444u22% 21% 22%+ % 

12% 10% USlIfeF ,96a 8J 12 11% 11% 11% 

23 W 17% UtnPL 190 9X10 97 IS 17% 17%—% 

34% 30 UtPL pfZBO 9J 7 30% 30 30%+ % 

25W 23% UtPL pf2X4 £7 2 23% 23W 23%+ W 

_ V— V— V — 

21% 16% VF Cp 1X0 69 6 17 18% 18W IBW— % 

16% 10HV5ICP 90 34 » 17 16% 16M 16%—% 

9% 6%Valleyln 60 4.713 4* B% 8% 8% 

21 W 14% Varian 60 2611 195 17% 16% 17 


13W 6% TelPrmt 

5% 1% Telex 

35% 28 Tennco 2 £0 
88% 82% Tenc pt 760 £9 

131 104 Tennc pf£S0 £5 

14% 7% Tesoro 


48 42V* UnEI Pf 4 99 

54 W 46% UnEI Pf490 9.7 

25W 22 UnEI PI213 99 

31 27% UnEI Pf2X2 9.9 

94 82% UnEI pf 8 99 


9W 6% UnBrand 
15% 12% UnBrd Pf 


31 2SM UNucI X0 
4 1% UnPkMn 


29% 21 W TlmeM 1 3610 !17u29% 29% 29%+ % 
55% 41 Tlmkn 260 £1 7 xl5 51% 51% 51%+ W 
18% 7W TixhRt 12c M 8 7% 8 + W 

9% 5 TablnP 2 6W 6M 6W 
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Ill, 6M IWnAIrL 60 £9 0 598 10% 10’. 

28% 22’a WAIr of 2 7X 28 27% 2r ; J?< ; 

37V, 2B%WnBnc 1.70 17 7 «> 36M 3r» 

30 18 WnNoA 600 14 9 93 29M 28 'o 23'b— % 

29 ITS# WPacIn 1 3.9 4 B 5 Zb 75 V# 2 # * • 

30% I# 3 , WnPubl 98 4 713 35 l«'i 18% 10'«_ ■ . 

20W l5%WUnlon 1.40 8 7 7 us v#% 1# ly* 

54% 4# WnUn pi4.M) 9.4 1 43% 48% 43%+ 

12% 11U WUn dPfl.18 II. 16 mtdll'i Ills— '« 
66' i 59 WUTI pf 6 10. 1 60 60 60 -r ; 

27% 24V; WUTI pf296 10. 10 ?4>9 24'? 24:—% 

22', 16% WesIpEI .97 4.9 61079 19', |9% ]?’j* •. 

56% 491 , Wstg pf 3X0 7x *10 SO 50 50 

33% 231# wstvac 1X0 49 7 SO 26’» 26' : :6»s— % 

23% 149# Wevbrg 1X8 4.7 7 43 ZJ 22% Z3 m a 

37% 20% Weverhr 90 11 11 307 25s . ?4's 75' s* ■ 

55 38%wevr PI2X0 £7 24 41% 41% 4l%r '* 

35% 26 WfteelF la 2912 5B 35 34': 35 + ‘4 

37% 35', WnccIF pf 2 5 4 21 u37», 37 ' t 37%+ j 

15% 6 WheelPU 35 ll'j 11M !!■*+ '« 

52 32 WbelPII pf5 14. :350 36'* 3o' . 36': 

27% 20 Whlrlpl 1X0 4.9 8 245 24% 24l» 74%+ 's 

27% 19', WhltC 1.20 5.1 6 #369 24% 23'. 23%— % 

43% 401. White PtC 3 7X 2 43' a 43% 4J , 

11% 6>*WhlleMt 20M 10’* 9'# I0*+ 

13% 4M Whlttak -lOe .810 294 I2' a 12'* I2%— . 


46 32W UnTectl 2 £4 

202 W 141% UTCtl Pf 8 £0 

IB 99V* UTCtl pf7X2 £X 


13% WIckK .92 

£2 7 

870 

175# 

16% 

17*« + 

l‘ J 

6% wlebidi 40 

4J 9 

11 

9% 

9% 

9 a — 


16% Williams l 

£1 II 

Itl 

20% 

19% 

19%— 


6% WllshrO .14 

1.4 22 

232 

#•, 

91. 

9% 


33% Winn D 198 

4910 

65 

J 7% 

37% 

37% + 

Jk 

49 WlnDx B 


1 

51% 

51% 

5l% + 

: 4 

3% Wlnnbgo 

28 

254 

4% 

4’.* 

4% 


11 winter J 1 

8X B 

21 

12% 

12% 

12% — 

1 9 

MVmWlsEP 274 

£2 8 

69 

27»i 

37% 

17% + 

J ; 

100% WKE ptft.90 

BJ 

*100 101 

101 

1CI 


1 194# WIsGas 190 

9.1 6 

43 

20 

19% 

|9%— 

■ a 

19V# WlscPL 198 

£7 8 

16 

19% 

19% 

I9%— 


17% Wise PS 194 

BX 7 

7 

18% 

181# 

18% + 

*-4 

23 Wltco 192 

£9 7 

25 

31 

30% 

31 — 

1 0 

60 WIICO Pf265 

39 

1 

76% 

74% 

76% 


10% WlttrR .60a 

4J 9 

180 

14 

13% 

14 + 


37#walvrw X0 

29 7 

64 

TV# 

7% 

7’ 4— 

’ 0 

10% Wpmetc 92 

3JM 

220 

15% 

15% 

15% 


6V*woodC X4e 

3.7 6 

A0 

9’ o 

9% 

9-a— 

* □ 

lft% WoodPt JO 

1.7 10 

32 

23% 

22% 

33 — 

r 1 

i7%woiwm 1.40 

£9 7 

251 

20V* 

70 

30%+ 


MV* Wdlw p 12.20 

7X 

5 

30% 

30% 

30%- 

'd 

39k WorkdAIr 

IB 

65 

6% 

6% 

6’*— 

’p 

64% Wrlgiv 240a 

3X10 

8 

75 

74% 

74% 


71* wuritzr J8 

£0 7 

75ulT% 

11% 

n%+ 


IWfcWvlaln 72 

4J 8 

256 

16% 

14% 

16% + 


5WWyleLb X6 

19 8 

86 

9% 

9% 

9’a- 

*4 

2 wyly 


81 

5’ a 

5 

5%+ 

'a 

40% Xerox 2 

1811 I960 

52% 

50% 

52% +2% 

21% XTRA 94 

19 5 

109 

39% 

38% 

39 — 

a 

94k Vales X0 

IX 9 

22 

17% 

17 

17 - 

» 

12% ZoleCp .92 

5X 7 

54 

IB’s 

174# 

17% — 


11% Zalepf A 90 

£7 

2 

14 

14 

14 — 

a 

lOVkZaaala JOb 

1.9 38 

72 

16% 

15% 

16 + 

0 


12% 6 Zavrecp 6 663 ul2'# 12% 12’s+ % 

24% 1 TV# ZenlthR 1 £1 B82 16’, 16’ « 16% 

17% 13% Zurnlnd 60 39 9 99 16% 16% 16»k- % 
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national currencies of each of the following financial centers. These 
rales do not take into account bank service charges. 


BnBseb(c) 

Fknkfm 

London!*) 

Mfln 

Part# 

Zoricb 


Tbe foBowin* are Dollar values as quoted on the London foreign mrhjnpr martei: Danish krone 
C lo sed : Escudo: 45.40 : LgraeS £ 15X5 : Peseta: 81.42 : SdnlCng: Closed : Sw.Kranj: Closed ; Yen: 
225.90 ; Nccw. Kmie Closed : Pia Mark: £267 : Bdzum Financial FremrJ299S : Hone Kona J: 4.648 - 
Singapocc S: 2337 : Canadian 5: 0.R8S75 UX. oeals 

(<> Cbrnncidal Franc. H Units of IDOL (zl Units of 1000. (y) Uni is of ICLODO. (z) Aaanu needed ie 
buy one pound. 
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BNP building 
for the future 


The official opening ceremony takes place today of the new 
Head Office building for Banque Nationale de Paris Limited. 

Established in the City of London for over a 
century, BNP Limited is an international J/ ^ M 
commercial bank. As a member of the yf r 

BNP Group, one of the world's largest .jf ’ : t 
banks, BNP Limited has direct /jriS&T 
access to an international ry L L 

nelwork extending over ! 

BNP is there to help 


Bit- 

K: 

I!.?: 




\\kSP 

j I, 



© 


k Myrnniv 

Go anywhere we go in the 
continental USA for up to 45% off. 


mm 



HYATT REGENCY 
BRUSSELS 

250 rue Royale 1030 Bftissels. Belgium Telephone 02/21 W6-40 TeJe*6l87i 
Reservations may also be made through Hyali International Corp.. 
Wesjendsirssse 4, EL6000 Frankturt. t5ermany 
Telephone f 06 i 1)723-447/8 and 723-626 
•Tele* 41 6 834 HYAT D CaWe HYATT FRANKFURT 



Contact your travel agent for details. 


Banque Nationale de Paris Limited 

&43Kmg Wiliam Street, London EC4P 4HS, Telephone: 01-626 5678,feiex: 883412 BNPLNB 

Alsom Knigfrfsbridg^, Birmingham, Leeds and Edrnburgfi 

BNPGroup HeadOfBce: 16 Boulevard des Ifaliens, Paris 75009 
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AMEX Nationwide Trading Closing Prices May 15 


12 Mcnfti Slock Sis. O0» Prew 

High Urn Dl«. In I rid. P/E iota. High Low Goof. Clow 


aitee 

12 Month Stock Sis. Close Pfw 

Hlflb LOW Dfu. In S Yld. P/E lOta. Hloti Low Quol.CloM 


Ch'ee 

DtejJ. S Yld. P/E lOta. HKJtl LOW^t.ClSS 


i r Month 

Hi*n Lo-fc 


Wtt 

ISMonm stock Sis. Close Pre* 

Ml«h Low OW. «n s TW, P.-E 100s. Mtah low Quo! Close 


Ch'ge 

1 2 Month stock Sis. Close Pm 

HHh Law oiv. in s YkL P.E lOta. High Law Quat.qiOH 


ChtM 

12 Month stock Sis. Close Pres 

H Igh Low DN. In S Yld. P/£ l»v High Low Qwot.CkJS* 



7*0 4*0 AudJotT .no la 8 8 Ato A 6%— to 

Augert n M ZjO 15 38 22% 21% 22% 

4** 3 AutoTm 8 34 2k. 2*6— fa 

9to 4to AwtBId .10e 1.1 6 i 1% 8k. at— % 

4'h 7 >1 AutmRod 14 3 3 3 

43 45k. AutoSw 100 23 12 4u45Vb 44 45V* + 2'* 

6% 3*4 AVEMC JO 5J A 5 5 1 * 5L AV 

17%. 7% Aydlri 9 X 15V] 15 15to 

1U %BRT 2 % % % 

3% 1% BTU 8 4 3% 3'i 3V, 

15% 101* Badger 80 4.1 7 IS 14% 14>.s Wo 

S% 3% Baker .20e 4j 15 18 47, 4% 4*0— % 

39% 171* Bolder J2 013 2? 3*to 38*0 38%% % 
20 14’<* BanFd 1.1 le 54 25 19% 19%. 19k. 

jv, 15*14 Bonoer wt IS 11* 1% l%+ '» 


13% llfeCSE AO 47 4 3 12% 13 12 — Hi 

18% 12% Colder JOO • 18 9 60 18% 18% 18% 

8(« 2% Caicemp 1180 0% 7% 8 

4% 2%CalUfe .lOe 2415 10 <«. 4% 4%— % 

13% - 9ki CoILf Pf .92 78 24 12% 12% 12% 

25% 23% CoILf pttJO 11. 3 22% 22% 22% 

29% 16% Co I PIC 120a 43 6 18 X 27% 2730— % 

14% 4% Cameo 13 38 15% 15% 15%-% 

5% 2%CoChbA 63 5% 5% 5%- % 

10% 4% Camp In 4 7% 7% 7% + % 

10 5% CdnHomO 16 32 0 7% 7*0— % 

5% 3%CdM0rc J2 19 8 IS 5% 5% 5% 

15 10% COrUlMrr 9 4 12% 12% 12%- % 

54% 42 CanSuoO 0 34 53% 52*. S2%— % 


14% 6 Cook In 31 9% 9% 9%+ % 

15 12%COOkP Ate 1910 1 13% 13*— % 

5% 3% Coop Jr ,ioe 12 14 4% 4% 4%- % 

28 15% core Lb 88 10 10 13 27% 24% 26*6— % 

16% 12%Cflrenco AO 63 9 2 12% 12% 12% 

15% ll%ComlluS AS 45 9 36 15 14% 13 + % 


14% 8% Son Kir 40 4.136 103 10% 9% 9*6— % 


2 I’m Bor cl aw S 1% 1% 1*6+ % 

6'M 3% Barnes E 13 16 6% 6 6%— % 

12% B'h Bamwl JO 14 73 10 10’* 10% 10%+ % 

13% 5 BarrvR JO 18 9 33 12% 12's 12%+ % 

8% 3% BarthS .30a 1512 53 8 7% 8 + % 

3% 2% BarucflF 41 13 3 ?% 7%— % 

2% 1% Berwick S 2 2 3 


3% 2% BarucflF 
2% I % Berwick 
3". 1% Bet SCI R 


2% 7%— % 

2 3 


13 1 2 li Ti 2%+ % 


14% 7to BnISI A 80 2.9 5 3 13% 13% 13%—% 


5 7% BeroEni 

4*. 4% BeroanB 
• S% 12% BroB PH. 15 7.9 

44. 1% BemzO 


9 30 3% 3% 3%+ % 

7 12 4% 4% 6%+ % 

5 14% 14% 14%+ % 

40 4 2% 4 + % 


12% 5'-. Bertea JO 1816*3S9ul4to 13% 14% +2% 


5 2% BethCp 

4% 2% Beverlv 


7 K 2*6- % 

14 54 6% 6% 6%+ % 


12% B BlcPen 88 5.1 9 13 9% 9% 9% 


2% 1% Bickford 8 2 1% 1% 1% 

13 7% BKjVSp Jt Ut 2 12% 12% 12% 

21*. 15% B Ink Ml lb 4.9 8 2 20to 20% 20'-— % 

24% 13% Blnnev .88 Uio W 23% 2?% 22%—% 
111. 7'. Blessno A46 5.0 5 3 9 0% 8%— % 

12 7 Blount A0 15 6 39 llij 11% 11% 

5*. 3% BadbiAp .lot 7 3% 3% 3to— % 

9';. 5% BollBer JO 21 IBu 9% 9to «% + l 

27% 15% BowVall 15 3 17 256 27% 24% 27%+ % 

4% 2% Bowmar 19 » 3% Jto 3%+ % 

15V; 9 Bowne J4b 14 7 4 ISto 15 15 — % 

10% bto BrodtaN JO 11 10 94 9% 9% 9%— % 

4% 3% Branch JO 4 J 10 5 4% 4% 4to— to 

liv. 5% BranlH wt 38 11% 11 111b— % 

IS 1 . 11'* Brascon 1o 6.7 3 46 15" * 15 15 

37% 24% BraunE 1 JO 14 8 3 35% 35% 35%+ % 

7% 3% BreezeCp 14 10 4% 0% 6%+ % 

17'- 10% Brewer 10 13 15% 15% 15% 

13'. 10% BrlstBr 50 18 1 It 13% 13% 13%+ % 

4% 3 BruDart .20 4.7 6 122 4% 4 4%+ Vs 

15% 9% BrooksP A0 3.7 7 7 IT* 10% 10%— % 

2% 1% Brawn Co wl II 1% i% t%— % 

24% 14 BmFA 44 3A11 2 24% 24% 24% 

25'- 13% BrnFB M 3.411 MUSS’* 24% 24%—% 
S 1 * 4% BrtlF pf A0 8J 2 4% 4% 4% 

12% 8% Buell A US II ul3 13 13 + % 

5% 3'* Bulldex 5 5 5 5 5 

Jto 21* Burgess 24 2% 2% 2%+ % 

14'i 114 Burlrtg 1.10 8.1 4 4 13% 13% 13'* 

12 7% Bumiln 80 SJ 10 149 U’n 11% 11 to— % 


toCopehort 


42 

1 

15-16 

1 

3%C0Pl«Fd JO 

4.7 6 

15 

4to 

4% 

<to+ to 

2%Car#Ma 


21 

4*6 

4% 

4to+ % 

24% Carnot 1J0 

<J10 

138 

28% 

77% 

28%— % 

ll%COrtErt 1 

BJ B 

3 

11% 

llto 

11 to— % 

3% CarrolDv 


6 

6*0 

Ato 

6*0+ % 

1 3% Cost 1 AM lb 

SA 11 

1 u18% 

18% 

18%+ to 

17*4 CosFd 180 

78 

2 

21 

21 

21 + % 

3%COStteln 

IS 

3 

416 

4to 

4to+ to 

12% Covltm 

47 

24 

13% 

I2to 

13% 

1*0 CotluCfl 

4 

12 

2 

1% 

2 + % 

37*4 CenM Pf3J0 

9.1 z240 

38% 

38% 

38% 

5% Cents# JOe 

BJ 

7 

6% 

6% 

6% 

3% Cenrrv F 

10 

10 

516 

5% 

5to+ to 

11*6 Cenvill 1 

5.1 9 

23 

19*0 

19 

i»0+ to 

1*4 CarfllCs 

338 

4 

3*4 

314 

3*e 

9-16 Cert ran 


149 

1 

15-16 15-16—1-16 

2% Ce tec 08 

1.712 

7 

9 

4*6 

4to— to 

6%OiodMJ 80 

7.9 7 

3 

7% 

7% 

7*4— % 

ItoChamPHo 


3*fl 

7% 

2% 

2*0— % 

4 ChorfMd 

5 

2* 

19 

18% 

19+16 

6%OirlM pfJ5 

10. 

5 

7to 

716 

7to — % 

10% Chid Dev 

16 

23 

1616 

16 

16V4+ to 

6% OiddWid 

14 

20 

10 

9to 

9*6 

6 Chiimcp J4 

28 4 

4 

9to 

9V# 

9%— to 

3*4 Chrkrtn JO# 

32 5 

23 

AM 

6% 

6to 

2 to Cine Five 


8 

7% 

2% 

2% 

I to Cine ram 

44 

77 

7% 

2% 

2*0+ to 

10*4 CJrcleK 80 

5J 9 

33 

14to 

14% 

14%+ to 

6% Citation A8a 

4.9 4 

49 u 9*6 

9% 

9*6+ % 


4% 2% Coscolnc 5 8 4% 4% 4% 

3% 1%COHO> 90 0 3% 3V, 3*0+ to. 

V* 1-14 CoKCp wt 40 % 5-16 %+S-l6 

5*16 V* Cousins wt 4 I* Hi %-M6 

4% 3% Cramer 14 4to 4% 4%— Hi 

24 IDVfcCrnmot 1 4J 7 10 231* 23 2 — Vs 

5614 35V} CrosAT 2 3J12 11 u56% 561* 5624+ Vi 

32% 21>*CwnCP AOb 26 5 4 23% 23% 23%— Vi 

6% 4 CrownC .10a 2J534 51* 4% 3 + % 

9 6% Crown In JS 121 1 8% 8% 8%— M 

16% 10% CrufcR J6 2J24 190 16% 15% 16%+ % 

29% 14%CrvstlO M 2210 96 28 26% 27%—% 

22% UfcCuMcCp JO 22 9 93 u2» 21% 22% 

18% 13% Curtice T 5J 5 7 18% 18% 1B%— Hi 


4% 1% DCL 5 228 4% 3% 4%+ % 

4% 3 DWG A9t U 6 78 3% 3% 3% 

4% 2V; DamonC 5 25 u 4% 4% 4%+ % 

12% 7 Damson 18 203 11% 11% 11%+ % 

33% 111* DatoTar .10 J 22 132 32% 31% 32%+ t* 

20% 9% Datapd JO lo 9 557 19% 19 19% 

IT 8 DcrvMn JOB 2014 30 10% 10 ■ 10%+ % 


15% 8% Joeoos M 3J 7 38 1M4 10% J0W.+ % 

15% 13% Jeennet A8 35 8 19 13% lMk '3% + % 

8% 5* Jensen lAOt 18. 4 9 7% 7% WJ 

5% 3% Jetero .15e 14 5 84 4% 4 4%— % 

7% Tl* Jetronlc 7 2 2% 2% % 

4% 4% JahnPO » 5J17 55 6% 6% «6+ % 

4 2% JunlperP jt j l5 3% 1 3% 8% 

4% 3- KTelln " ** i*! S 

18% 1% Kofi 111 18J0C W 2 1% 2 + * 

5 31* KaeokT 118 5 2?™ ** 

12% m KavCp JO 24 9 44ul3% 12% 2% 

12% 5% Kenwln A8 19 6 5 12% 12% 12%— % 

7% 3%Keichm jot 13 6 6% 5% 6 - % 

5 2% Key Co 5 5 4% 4% 4%- % 

1% % Kidde wt 8 I 1 ' 

2% 2M KlnArtt 10 78 2% 2% 2% 

15% 6%KhnRd J2 1.9 7 49ul6% U » 

36% 20% Kirby E* 12 38 31% 30% 30%- % 

5 3% Kit Mto 5 8 ^ 

8% 6% KuhnStr .15 2J 5 100 7% 6% 6%- % 


3% i DeRosa 


16 5 2% 3% 2%+ % 


3% 21* LSB 10r 33 6 41 3% 2% 3 + Hi 

3% 1% LaBoroa M HI » 3 2% 2%- % 

% risers m 5 s s+s 

u* kluSStlS A9» 77U2« 23% ^k+1 
3 ?% LakeSh « 3 S+ % 

4m tie Londmk 11 31 4% 4% 4%y *• 


18% 13% Del Lobs A0 U 7 II 18% 17% 18 — % 


10% ** DcMDM 39 35 TVk 7 7 — V* 

23 in* Denial act 1J17 13 21% 71% 21% 

2<% 19% DoPStfr I A0 6A 6 5u25 24% 25+1* 

2% 1 DesonJw 2 18 2 1% 1%— % 

12% 6% DovCpA 6 7 11% lt% 11%+ % 

39% 25% DevonGp 5x150 33 32% 33 

8% 2% Dlglaon 47 25 5% 5 5%+ % 

1% % Diodes 88 57 1% 1% 1%+ % 

2% 1% D Is Fab 4 1% 1% 1% 

31% 14% Dlvarsv .70 2A 13 209 29% 29% 29%+ % 

18% 6% Docurrtot 15 18uHh 17% 18% + % 

60% 34% DomePt 6 146 58% 56% 57 —1% 

15% 12% Dam tar M 5.1 8 1 15% is% 1S%+ % 

13% 4% Dan ken 3171 A 5 1 12% 121* 12% 


2% 1 DesenJw 
13% 6% OevCpA 
3914 2514 DevonGp 
5% 2w< Dig! con 
1% % Diodes 

2% 1% D Is Fab 


3 ?W Lakes* « J ST+ % 

4% |i* Londtnk ” 31 «k 4% «*+ % 

* * £5 3% ’fS-v* 

t» ElSSSp m 

14% 10% LrtOhPd JO SO 6 7 14 14 14 + % 
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London Metals Market London Commodities 2 % !%pSrmM > ^ 1%~^ 

< Figures ui sterling eer metric tenj {Figures In stertlng per metric tom is** ShFomDk M 1.910 22 14% 14% 14%— ** 

(Silver htncnceper iray ounce) „ | 1% FomRc IS 2 2% 2% 2% 

May 15. 1 m ^ May 15.1978 5^ «» ^ u| „ 9% 9% 9%+ % 

Today Previous Ml ** L * w a °** Prevknw nv* FedMart AO 4.7 5 14 12*4 12% 12%+ *0 

lUrSed Mlraa (BkLAskwll (dure) 13 S FedRI 1J6 21 u 3 17 l«k 1«6+ % 

Copper wire oars: SUGAR 8% Fed Res ® ** Jf 11 

Seal 49980 70000 69XS0 494JU Aw * >KLS0 10260 1027S I6Z65 10380 10340 27% 18% Felmnl JO 819 17 24 M% 24 + % 

Imonrhs 718^ W KtjS mSS »"J5 '«M0 10045 107.15 107JS 19^ **%£™-* “‘5^ ’^S 

Cathodes: soel 69080 49180 68000 68600 11160 11060 110J0 1I0JS IttJO 11L30 % f SllS, 6 2*6 2% 2%- % 

3 months 709J0 71000 70250 10380 "*> r «’A0 mJO HIM 11U5 119.15 I19JS 3% ^KlOlCO 

Ttn: spat 4J70JJ0 6JB080 637100 6JS080 t * m JJ]-® 12IJ0 I21J5 12130 12240 . FlnGen AOb 28 8 60 14% 14% 141*— % 

3 month, 633000 632500 631080 631X00 ^ ^ ^ If* K pficSv ^S. 3A 2 12 11*4 11*6-% 

Leod. soal 2K0O 29580 29380 2*480 ° e ' J?® 17725 ,28iW ,2W0 ,2 »® ,28 - 7s II 10V. FtSLSh 1 61 5 13 16% 16*0 16%— % 

3 monins 30600 30690 30200 30280 1.473 lot* of SO ton* 4 V} 1% Fslmrk 14 3% 3*4 3%+ % 


6% Fobind J5e 17 4 21 9% 9*4 9%+ % 


ATCO is in the Middle East. 
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ATCO builds construction camps. 

With inventory and service facilities adjacent to prime 
areas of activity. ATCO can offer its clients in the 
Middle East a top-quality shelter product engineered to 
meet specific site requirements. We deliver. Call us. 


London 1 

Zurich 

Paris (128 kilo) 

U.$. dollars per ounce. 


iu nn an 30X00 ” M 1 AW lot* of SO tons. 

30250 vt?,"" intnii vnnr .COCOA 

31200 31X50 31050 31180 May 1.965 1.902 1.950 1,965 1.910 1.914 

27980 28000 278 AO 27LM Jut 1898 183* 1886 1890 1853 t8S4 

a»A0 38660 284.90 28X00 Sop 1838 1.790 1530 1831 1J9I 1800 

' Dec 1JM 1J50 U75 IJ79 IJ56 1,758 

Mar L740 1730 I./40 1,750 1,720 1J2S 

European Gold Markets J2 JjS I2S IS IS IS 

Mav 15.1978 28M) lofi at 10 Ians. 

Open close N C_ CO, =* EB 

17500 17575 +100 M ° y ,AU WW U3B 1831 1A25 IA30 

17580 17575 +1.00 Ju| ]<4W uw lAn 1<4S4 li457 

*«• 1847 1J77 IJ78 IJS8 I860 

-Ounce Nov '- 320 IJ90 U31 1J}« ijds Ulfi 

Jan TJS8 1J45 1J70 1JS0 IJ6S IJSO 

Mar 1J35 1J10 IJ30 1J3S 1J25 1 J30 

May 13)5 1305 1310 1320 1310 1320 

L424iOfS of 5 10ns. 
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3% 1% Fishman . 40 2 2*4 2*4 2*4—% 
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5% 3*4 Flogstff .12 30 9 35 4% 3% 4 

5 3 FlanEnt 6 1 4% 4% 4%— % 

27 11*4 FlighfSt JO 814 1 Mu27% 26% 26%— *4 


Open Close N.C. 


ATCO INTERNATIONAL 

In Canada: Ptmn.- >J03i M8 1101 ldc< 03825763 Abmbjb 

In England Phono 01 WO 4077 Tele* 8413896 ^1 f f ■ 

In Dammam. Ph>.<ii.< 2.1160 r.jiox 60 im #11 %4 7 %*r 

In Riyadh. Pl.o.u* 69 »t Tutex2007B T»w» Qh«l»«, 

InJedda: Phono 51760 l.-lo* 401039 ineoneiiei 

In the United Slates- Phono i.'lji 493 0200. Tnle, 77J285 Worldwide 
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11*0-11% 


European Markets 


(Y esterdays dosing prices 
in local currencies) 


London nichois 
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International 
Stock Indexes 
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d* on da v - T^escsv 

Thurscav -Saturcav 


Take advantage 
of the best news deal 
in the world 
and save money! 
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INTERNATIONAL EXECUTIVE OPPORTUNITIES 


= fer ovr prefabricate construction company in §§ 

| WEST AFRICA | 

| we are looking for a dynamic B \ 

GENERAL MANAGER I 

I -aj~ I 

= laberuKoa with our technical staff of 30 European*. S 

| ThasoccMsfuf aiqpOcant should moot fl» following NRfuiraiTimitK f 

I • Engineering degree bt construction wot* and .olid .xperionc. In ad- I 

= mW i lmliw iwuoBwum g 

I 1 

I * ***"* **•*." orgmmafiontd matter* and exceptionally amobte In S 

5 pmonriH nsonvafion. 5 

= • Cool head, nerves of stool, persistent. 2= 

= • Perfect commend of Engfeh, fh»wt m German. £ 

= * «f .? )»>» of experience In .mmagement of conrtnmtion 1 

= budnon, AMco-oxpononco preferable. = 

S Wo effor a chakengmg fob with d tho opportunities of a randy wot- = 
3 • pending er g anhoHow well esMUbhed In West- Africa. k 

I **"?*? , y *» ** *** ««¥*** curriculum vita* <md I 

“ fksiunvinvifl sonpM; s 

= IMw c hiff ru HL 208 to Oratf Fussff Worbe AG, 3 

S 01-8022 Zurich, Sw l t se ffamd. S 

sb if mfmmninnimiiiiiiiiiniiiiiiiinimRiiiiiiiiitiiiiiiiiii imiiiiiiiniiii i numniiuiniiii umi^ 




SM CONSULTING will recruite for h very important trading 
group in Geneva a 


Ho must be of high professional standard, having several 
years experience and a thorough knoiewdge of all facets of 
accounting and financial management. 

The successful candidate will be responsible for the group 
procedures system and should be free to travel frequently. 

He should further have facility in human relations and trai- 
ning ability, 

-Capability to work independently and perfect command of 
the English language are also required. 

Detailed handwritten applications with photograph are to 
be addressed under reference No 203 to the General Mana- 
ger of SM CONSULTING SA. PO Box 572. 1211 GENEVAS. 


gmniiiHiiiiiiiiiiiuiiinffliuiiiiiiiiifnmfliiuiiiiiuiiiiiiiiiiiiiimiHuiiiiiimjoimiuiiniiimiig 

= Iran Volksw a gen dealership requires E 


NATIONAL ELECTRIC POWER AUTHORITY 


VACANCY 


GENERAL 


TTTTTTn d 


Sales Manager 

United Airlines, the largest airline in the 
Western World, require a Safes Manager to 
cover the Middle East, U.K. and Ireland. The 
successful candidate win be based in London, 
should be fluent in English, additional languages 
win be an advantage, and must have broad 
travel industry background including recent 
airline outside sales and marketing experience 
afcaseniorleveL 


, i " «!♦.' vW, 1 1*:* 


personal 


experience and involvement in 
the U.S. A- to the travel trade is 


essential. Similar background in Middle East 
sales is desirable. 

Salary competitive and commensurate 
with experience. Excellent employment 
conditions and benefits. 

ML 

unrtED AiRunes 

IV?se apply in 'wntt^talhiiLt^Airtnes.VkePresHldiit Europe, 
Hcothaat Hocse, 2 Q Sav5e Row, London W.L, England 


£18,000 Plus 

PROJECT PLANNING 
MANAGER 


A NEW TOWNSHIP PROJECT 
(4,000 HOUSING UNITS) 
TEHRAN, IRAN. 


Graduate Engineer. Age 30-45. 

Fvffy experienced in project planning and control utilizing 
computerised CPM/PBtT techniques. Fringe benefits in- 
dude paid vacatio n emd relocation expenses. 


Suitably qualified candidates phase send complete 
resume in fuff confidence to: 


FIZIBa, 

Management & Engineering Consultants, 
N° 1 56 Shah-Abbas Ave., Tehran 1 5, Iran. 


E with at IwHt tan yari.wqwi a m in automobile solas, service = 

== and f in anc e , = 

| The applicant must be fluent in EngEsh. No met* than 50 yoarc old, = 

S wflflng stay Tahnsi Hvoa to fiva y«n. = 

= Good raraunereation and co nt Stroa*- = 

5 Pleas* send back gr ound to: = 

1 Habib Saber, 26 Av. Vktor-Hago, 75116 Paris, Franca. 1 

= ToLi 501 -79-87. j= 

liiiiiimiiiiiiiiiiiiiiiiiiiniiiimiiiiuiiiuDnQHUiiiiiiiinnniiiiiiiuiiiiinuuiiiiHtiuiiiiiiiraiii^ 


international 

Television Production Company 
has cm opening for 

BUSINESS MANAGER 

experienced in TV news and docume n ta ri es, with 
residence in the Middle East, Europe or America. 

Send curriculum vitae to: 

Box D 1,099, Herald Tribune, Paris. 


COMPANY GENERAL MANAGER 

TUNISIA 

Major American consumer produds company seeks Gerard Manager for 
Tun is ba w d export mfaddfary employing igniiniMkiintaly RHy penpla 
Successful can di date wffl have 3-5 ywts tupnfuci in nmuladuring 
and/or factory adminbli uliun, provan abBHy la operate effectively with 
mb iim a m day-to-day supervision, plus fluancy hi French and 
Highly t a mpaWw remuneration/ benefit package. 

Harold Tribune,#**. SA 26 Kndarow St., 

Albans. G re ece . 


EXECUTIVES 

Whatever your career 
problems (or aspirations) 
you will benefit by tele- 
phoning for a cost-free 
assessment meeting with 
a professional advisor of 

FREDERICK 

CHUSID 

& COMPANY 

6 Rue de Berri, 

75008 PARIS. 

Phone: 225-31-80. 

35/37 Fitzroy Sheet, 
LONDON W1P5AF. 

Phone: 580 78 61. 

(Not an Employment Agency) 


To place your 
Infl Executive 
Opportunities ad 
call your nearest 
representative, 
list on Back Page. 


The Notional Electric Power Authority of the Fed e ral Republic of Nigeria requires well qualified and 
experienced Engineers for appointment as District Engineers in its Distribution Division. 


THE PERSONS; 

• The persons we are looking for must possess a University degree in Electrical Engineering, or an equivalent 
professional qualification, registrable with the Council of Registered Engineers of Nigeria (COREN). In addition, they 
must hove acquired at least seven [7] years post qualification Practical experience in an Electricity Supply Industry. 

THE JOB: 

The successful candidates will plan, schedule and co-ordinate the planning, construction, operation and maintenance 
of distribution facilities in a District Undertaking, end directly supervise staff engaged in these activities. They will 
also review and approve plans for distribution improvement and extensions, load readings, network studies and 
surveys in order to ensure that the qualify of power supplied to consumers complies with statutory requirements. 
Other related assignments will be handled from time to time. 


REMUNERATION: 

Appropriate salary point in Grade Level 12 i.e. N7T04 x 216 - N7752 per annum will be offered to the right 
candidates, depending upon their qualifications and experience. The post also attracts several fringe benefits 
including housing and car allowances, leave g resit and medical foafities for seif and family. 

Contract appointment will be offered to non-Nigerians, the terms of which will be discussed at the interview. 


METHOD OF APPLICATION: 

Applicants m Nigeria can obtain application forms from the Director of Personnel, Electricity Headquarters, 24/25 
Marina, Logos or my of the Directors of Operations/ Directors of Distribution/ District Managers/ Undertaking 
Managers within the country; while applicants in the United Kingdom can obtain application forms from the 
Authority's Resident Engineer, NEPA, London Office, Westminster Bridge Road, London, S.EL1 . 


All completed application forms must reach 
the Director of Personnel, Electricity Headquarters, 
24/25 Marina, Lagos, Nigeria, 
not later than Friday, May 26th, 1978. 


Contract Administration 


Nigeria 


Aweft-kncwnintemafon^ 

seeking active young Contract AttrrinbUHlore 

tofonriarnan^ememteamtoadrrwiista' 

m^or projects in Nigeria. There are four 

positions open, each responsible to the 

Director of Contract Administration fior one of 

flwtotowfng specific fields of business activity; 

Telephone Switching: Large turnkey 
contracts tor futiy Integrated telephone 


Private Sector Air condttoning, power 
generators, PABX’s, NAVAJO'S. 

Outsfcte Plant Cable and owl works line plant 
for large turnkey tetetximmunlcations project 
Ctakns: Procedures and connote for 
devetopmertof claims relating toprice, 

dein^arrisciwdulaac^LBtnTenL 

Each manager will be responsible for the 
monitoring of contract performance in his area 
and the effective control of contractual 
transactions. He wffl also co-ottfnate and 
document cxXTtracte wifi Ministry 

of Communications. 


Appfcants should have a degree or equivalent 
in business acfrnintstration or law* fairtSarity 
with financial control and direct experience of 
the contract adtnirMstralion of m^or projects in 
developing countries. They must be . 
selfstarters and able to work under stress in a 
difficult but chaBenging environment 
The appointments offer attractive salaries and 
overseas benefits, which include home leave 
and free housing, and prospects for career . 
devetopmartwflhtotteco^ 

If you would Eke to team more about these 
opportunities, please send your dv., inducing 
career details, present salary and earfest 
starting date. 

Ref:H1271llHT 

REPLIES will be forwarded direct, 
unopened and in confidence to the client 
unless addressed to our Security Manager 
listing companies to which they may not be 
sent They should include comprehensive 
career details, not refer to previous 
correspondence with PA and quote the 
reference on the envelope. 


PA Advertising 

Hyde ParkTtouse, 60a Kmghlsbrklge. London SW1X7US, England Teh 01-235 6060 TeJex:27874 





A metnber of PA International 


APPLICATIONS ARE INVITED FOR: 


SPECIALIST 
IN THE FIELD OF: 

• Chantkol industrial, 

• Bade metal industries, 

• hnlnurin g industries end 
building materia! industries in or- 
br to taiM Uni w ga i wrii wi In U» ma 

9* | M 'I l h w reresjT UHU IGO U DGIiy MHUlI, 1*1 

Um kteiriMcafion of products and by 
produds soitoMi far nmafadam in His 
Cferif ana. In th* uud u atiow of p r oc—m 
and rou tes adop te d in tha axtettofl indus- 
trial and of i d tem at wa mates in lb* con- 
text of Uw tutors dovri upnu nt of tho nc- 

fete* lull Lh LiMllson nos F -** - . ..... ._|f 

"* p» mspmammotaon, oparvnovi 

and nxrintanancs of tacffitiM oonsrnfy. 

Appfnwitr thouU havt AtSc. at aw- 
mani bt mag humrmg waft of Immt 10 


SPECIALIST 
IN INDUSTRIAL 
PROGRAMMING 

tbsir main aettvitias will b* 

• In du st ria l ds vd opmsnt 

• Strategy farxnriariofv 


• Industrie^ prafact datmlopmont 

• Industrial projrrt swiuuiion, 

ahututiliil Inrsdlnn umo A * m J ■ 

vHHnnnm munpxi anjpaow wtvsr- 


App S mrH shouki have MSc at mini- 
mum bt Btg inmmri n g or MA as mMmam 
bt ocaaandcs ntiA of bast 10 yuan bt 


SPECIALIST 
IN INFORMATION 
SYSTEM 

to warit in <m indudrid data bemk Ntai b 
boing sstabTahod m tho Golf Ogardsa- 
fion tor Industrial ConsuMng. Tho work 
iss punrfUU y xriB Indado dotagod dsrign- 
ing o x oc a lion and MtUns up this data 
bank, lbs bmik adSvitws wi cnvsr data 
co fl odion, packaging i nfa nnaHoiv assss s 
moot antdyds id sy nt l ioiU of te du iulug- 
icd Inf onwafion and otfian rotated to in- 
dwtrid c ta wstop nw nt. 


A fp B c a att should Aon* a good doss 
honour dogroo as trim HO, onpwoonhp or 
cor upubr re plic ations wbh at toast Sw 


ino udf Org mdn a ti oa tor Induslrid C nn s dt i n g (GOtCJ was odabSshod by Sovoo Gaff States; United Arab b nirato i , Iraq, 

Saudi Ardiia, Oman, Oattw, KowaB and Bahrai n . 

Tho objodlvo of tho organ im i i un is to oc k tora mdustrid co-oporaUon and coordtaafan among too mombir states. 

MINIMUM REGULAR CONTRACT FOR TWO YEARS RENEWABLE. 

Corepafrthre sahvias retd aOowancss, free acr-corKfitiomd and fumishsd housing. 

Apply wHh e o m pb t w mom* on acadttmic mtd piuftttktmd backgro u nd, Stt of nrimwaa u and athor info rmation t*s 

Personnel Manager, 


International Diroct Mail Publishing Howto opomng m Pftteburgh, often 
uniquo opportu ni ty topooplo wHh drhro wd&ng to wxsrk hard to rotsBxo 
dm rad p otent ial of thb rapid growth company. 

Wo am looking lor a 



[i )-«*•] ■t'-j i:\v4 \ i c-] : ■ i-: 




P.O. Box 5114, Doha, Qatar. 



Management Cornu Hants 
require the Mowing staff tor their I n temwttonri 
he udqw ar t er i In Paris (Etofle) 

EXPERIENCED 
ASSISTANT ACCOUNTANT 

reference BP/A 


TYPIST 

wUi knowledge el Bo ok K eep i ng 


Sand h a nd writte n tetter with Of, fbote and tahry mptkod tot 
N° 63 , 016 , Cantomo MJillq 20 Amhw Opora, 75040 tab Cwire 01 , 
who witomad 


e with a ramamm of 5 yean’ experience to saf up data systems far 
nfenktraSon ef acceu nf s —cefwable and order proce ssi ng, i n ve n tory 
end s ta tistic* . 

• American with knowledge of French or French natwaal with perfect 
EngGsh. 

e Tra ini n g period in Hence before departure for U-5. 

• Scdary commensurate with experienc e and cbi&fy. 

Sand resume wHh salary hbriory and w ftreww hu 
S.LE.C, Les Espahms, 

Rue Bertholet, 83160 La Valette da Var. Fnmce. 

AM n pflti hantOod contUonHatty. 


DIRECTOR OF 
INTERNATIONAL BENEFITS 

We represent a Fortune 500 U.S. based multinational corporation 
seeking a Director of International Benefits. Must have proven track 
record in bath benefit program design and administration on o global 
basis with in-depth knowledge of U.S.A. practices. We need a combi- 
nation technical expert/ manager. This is a new position. 

Significant salary plus bonus. Located m Major northeastern United 
States suburban area. 

Send resumo and complete salary history in confidence to: 

Box D 1,098, Nonaid Tribune, Paris . 


PLEASE NOTE 

Our new address for 
Display and Classified 
Advertising 

181 Aveene CbarleS-de-GonHe. 
92200 Nemlly-sur-Seine, 
Telephone: 747-12-65. 
Telex: 612832 


4th QUARTER “EURO EXECUTIVE INDEX 

shows a 18% increase compand with the same period 1976, 
but, a 696 decrease compared with 3rd. quarter 1977. 

7b* "EURO EXECUmT INDEX” It published by the Interna- 
tional Herald Zribune to inform both executant mid reendtm of 
changes in the executive job-offer market throughout Europe. The 
index measures afl exec u tio e job-offer ad vertisements ( salaries of 
98,000+) in 23 nujor publications, including the Interna t io nal 
Herald Tribune, in 10 different countries in Europe. The statistics 
are provided quarterly by P.A - Management Consultants, vnho es- 
tabushed the index in late 1970. 


The nnternatioiial 
Executive Opportunities'' 
appears 

Tuesdays, Thursdays 

& Saturdays 







Rendu 36, fl u ent B tf dxmd Arabic, 
experience In merited field A consumer 
goMk. Traveled Europe, M64e Gnft, 
North AMoe, Seeks Chrihngmg parifien 
In legs firm fai ILSJL/Europe. Reloca- 
don no pr oble m . 

Box D. LiaUtadd Tribune, Paris. 
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fClROSSWORD — By Eugene T. Maleska 


HE HAS 
JENN15 QJOU/?. 


I HAVE A -S7KAP 
THAT M16HT HELP 
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mHIMTO WEAR 
IT THE NEKTTIMEJ 
HE PLAY5-. 


I HAVE PM POU&TS, 
dOT I'LL TRV AfltfTHING 


ACROSS 

1 Cry In a 
melodrama 
4 Shipshape 
8 Dowel 

II Dollop 

13 Curios 

14 Cupola 

15 Minor 

IS Matriculate 

*17 Forearm bone 

18 Sheepdogs that 
look like little 
Lassies 

20 Biographical 
sketch 

22 Bird of the 
starling family 

23 Courts 

24 Tittups 

27 Bergman’s 
"Cries 
and ” 

31 Shelley's **■ 

the West Wind" 

32 Sound of 
thunder 

33 Plant related 
to an iris 

34 Chamberlain of 
court fame 

35 Stock exchange 
category 

38 Catamaran 

37 Mother of 
Apollo 

38 Where 
Limerick is 


39 Role for Carol 
Charming 

40 David of TV 

42 Little Big Horn 
casualty 

43 Color 

44 Yankee 
Stadium 
feature 

45 Electrical units 

48 Meddled 

52 Gobs 

53 Color of ripe 
corn 

55 Nomadize 

58 Elegance 

57 Take action 
against a 
disruptive 
student 

58 Augury 

59 Washington 
tree-house 
proprietor 

€8 Headland 

61 Jimmy 

DOWN 

1 " , poor 

Yorick . . 

2 Shh! 

3 Female friend, 
in Lyon 

4 Skin ailment 

5 Follower of 
fine or 
performing 

6 Shoshonean 

7 Commotions 

8 contendere 


Weather 
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9 All: Comb, 
form 

19 Skis, at Aspen 

12 South Carolixia 

13 Streaks in 
marble 

14 Motto of South 
Carolina 

19 Neophyte 

21 Aurora, to an 
Athenian 

23 Ahab’s quarry 

24 Auto parts 

25 Pierre’s 
parting word 

28 Hides 

27 Uncanny 

28 Elevate 

29 Plunder 

30 Butterfly 

32 Emulate del 
Sarto 

35 Jockeys 

39 Unload 

41 JoUy 

42 Bactrian 

44 Brings down 
the house 

45 Pooch of the 
30's 

46 Kallnite’s 
relative 

47 Name of 
theatrical fame 

48 Paddock info 

49 Easy win 

58 Anon’s partner 

51 Gainsay 

54 Twibill 
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Overcast 

MONTREAL 
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BEIRUT 
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Now arrange the circled letters to 
term the surprise answer, as sug- 
gested by the above cartoon. 


" Lixmaxro 

(Answers tomorrow) 

Yesterday s j JwnWBS **>«* SUAVE PLEDGE FELONY 

AftSwer WwtYOb might takeH you don't fool w*fl- 
YOUR GLOVES OFF 


i^Jb£Y...>a) KNOW WHAT MUSHEWSARE! 
Wm THOSE UTTIE ROUND THfNSS THAT GROW ON 
TOP OF A PIZZA l‘ 


BOOKS 


■ - ■ - . SHRINKING 

■ The Beginning of Mr Own Ending 
By Alan Leichuk. Atlantic-Little, Brpvm. 564pp. SI 1.95. 

Reviewed by-John Leonard 


:T. 


L IONEL Solomoo, a 38-year-old 
novelist living and teaching in 
Cambridge. Mass-, writes a letter to. 
his "old friend, a teacher too. and a 
well-known critic,’’ Sidney: “-.the 
best of the modern novels are a lit- 
erature of the self, not of society 
which was your forie; a literature 
of ego-honesty and truth and strip- 
ping down of the. self in ways that - 
went deeper than 19th- century 
literature. -a literature of personal 
life that included the impact of 
20th-century psychiatry and per- 
sonal breakdown, without recourse 
to a philosophy of hope or a relig- 
ion of saivauoc — ail this was a long 
way from the old ideas of the novel 
which you helped design and devel- 
>:.ana a long. way from the sorts 
categories and imprisonments 
- that you yoursdf, and perhaps 
many others.. -of your generation, 
were at home with." 

All right. We are in for another 
novel, about "novels, about . “the 
lingering illness called writing a 
novel “ about the perils of post- 
modernist storytelling, . the twitch- 
ing and factitious “I, (he seethings 
of (he subconscious, the lies of the 
imagin g Hon Lionel, between a 
foreword and an afterword by his 
• Boston psychiatrist, will write a lot 
of desperate letters. He will also 
lecture his writing students. And be 
' win be visited - m his dreams by 
such advisers as Strindberg ana 
Isaak BabeL life, once again, is a 
literary problem. 

But die “Sidney” to whom 
Lionel is writing this particular let- 
ter is, quite obviously, the late Phil- 
ip Rahv'of the Partisan Review and 
Modem Occasions. The brief por- 
trait of this unlikely “Leninist’ * is 
vidous. Is it necessary? Alan Lei- 
chuk can’t help himself. He is up to 
the old tricks that got him mlo 
trouble with his Erst novel, “Ameri- 
can Mischief." With a little wit and 
more malice, “American Mischief” 
caricatured many members of the 
literary establishment, such as it 
presumes itself to be; When the 
sons seek to devour the fathers, the 
fathers are going to bite bade, and 
fve no doubt that in the biting 
back, some of the reviewers were 
unfair to “American Mischief,” 
which at least had energy and 
ambition. 

Now again. Leichuk sticks his 
neck oul If Sidney is Rahv, is 
Lionel Leichuk? No, Leichuk has. 
loftier matters on his mind. Still, 
throughout “Shrinking." Lionel % 

rages at the negative reviews of his J?lii,nijl0S flee 
novels and questions the ethics of x 

his critics. They are a cloud that 
rained on the .parade of his taleaL 
They are. in fact, the only identifi- 


mires his fiction that she 
fdlatio and other forms i _ 

madness. Surely this is the risk of 
self he has been waiting for. the 
irrational, plus erotic, bondage 
(See "Death in Venice," plus, I am- 
pose, "Lolita," not to mention 
*Tbe Story of O.”) He loses her ia 
the American Southwest. She finds 
him in rustic New Hampshire. She 
■ also whips him with' a riding-crap 
and writes an article for Esquire. 
He begim to doubt the existence of 
objective truth, and quotes Grod- 
deck, Nietzsche, Camus, Melville 
and Montaigne. 

- We' are entitled to believe that 
Lionel has invented his own suffer- 
ing; he is, after all, a square who 
wants to be a genius, and then can’t 
stand the tension. We grasp, imme- 
diately, the burlesque of a certain 
sort of literary attitudinizing, a pas- 
tiche of postures, theory ran amok. 
We are-4 was — moved by Lionel’s 
visit with the Hop! Indians, and Iris 
teaching- (especially of Melville), 
and his wary relationship with his 
daughter. There is fun and passion 
in “Shrinking." as well as a reason- 
ably interesting counterpoint be- 
tween the devices of art and psychi- 
atry. . 

There are also hundreds of pages 
of tedium. We are told, at excess, 
exactly , what Lionel eats, drinks, 
reads, listens to, feels, thinks, 
dreams and diminaieR. {like most 
of us, he isn't very interesting until 
he is trapped, possessed, frantic.) 
Leichuk careens from a comedy of 
literary manners to a seriousness so 
nervous and defensive that yod 
want to give him a calming lolli- 
pop. Between the giggle and the 
sniff falls the shadow of knowing 
too much. His games are angry. 

What happens, finally, in this 
clever and feverish novel is what 
happens when, according to th£ 
best modernist advice, the novelist 
abjures society and history and poH 
itics. He relies on sex ana the anx- 
ious self. The anxiety floats about 
like a smog-ball looking for a city 
to afflict. The city, after all his 
abjuring, can only be literature 
itself, and his literary ambition, his 
resentment, his qualms and his 
remorse. 


John Leonard is on the staff of The 
New York Times. 


Active Volcano 


able reality that might account for 
his paranoia, which seems other- 
wise unearned, gratuitous. 

Consider: Lionel has his own 
apartment and enough money from 
his Action to have purchased prop- 
erties in New Hampshire. He also 
has the apartment of his lover, the 
loo- perfect Sheyna, who cooks 
gpurmet meals and who is teaching 
him to be the Jew he forgot be once 
was while growing up in Browns- 
ville. He can afford a daughter at 
Radcliffe, of whose promiscuity he 
disapproves, and his students for 
the most part adore him. He jogs 
and listens to music and never 
drinks Scotch before 5 p.m. 

Extreme subjectivity, of course, 
requires an object or an aggression. 
Enter Tippy, a blond and nubile 
young anthropologist from 
Albuquerque, who so much ad- : 


AKUSTO PIEROS POOLE 



MANILA, May 15 (UPl>-More 
refugees fled today from villages 
threatened by Mount Mayon, a vol- 
cano spewing ash. lava and red-hot 
rocks, some the size of automobiles; 
So far, no casualties have been re- 
ported from the eruption, -which be- 
gan May 3. 

Newsmen at the scene. 200 miles 
southeast of Manila, said that 
about 15,000 persons have fled 
their homes to more than a dozen 
evacuation centers. Government 
vulcanolpgists who flew near the 
crater said that the lava flow had 
cascaded' more than three-fourths 
of the way down the summiL - 

In contrast to the plight of the 
refugees,, a tourist boom was taking 
place in the nearby dty of LegaspC 
where hotels and restaurants were 
doing brisk business due to the 
constant stream of visitors. 

Unicef Is Asking 
Aid for Children 

UNITED NATIONS, May 15 
(AP) — Unicef is asking its execu- 
tive board to approve a $1.4-bd-: 
lion, five-year program of aid to 1 
children to follow up the Interna- ; 
tkmal Year of the Child, 1979. 

Henry Labouisse, executive di- 
rector of the UN Children’s Fund, 
outlined the plan in his annual re- 
port and asked the 32-nation board 
to approve it at its two-week annu- 
al session starting today. 


-7 Bridge 


JBy Alan Tm&cott 


East showed his defensive skill in 
defeating four spades on the di- 
agramed deaL The bidding was 
aggressive, and the contract was 
not without chances.' 

The club queen was led, and 
when this won West shifted to a 
trump. Sornh won tins in his hand 
and led a diamond, which East won 
with the seven. East led another 
round of tramps, and South won in 
dummy and raffed a dub. He 
ruffed a diamond, ruffed a dub 
and ruffed another diamond with 
dummy’s last uump to produce this 
position: 

NORTH 

4— 

- ■ 9A943 

0 — 

+K 

EAST 

♦8 

?XJ6 
OK 
*— 

SOUTH 
♦JO 
OQ10 
OQ10 

.. , The dub king was led from dum- 
\ ‘ my, and East resisted the tenpta- 
, *. tion to make the routine play of 


ruf fing 

would h 



. if he had done so. South 
have over-ruffed and led a 
diamond, end-play ing East. There 
would be no way to misguess in 
hearts, so South would score the 
last three tricks. 

Seeing the danger. East discard- 
ed a heart, and South was helpless. 
However he played, the club king. ; 
the heart ace and the spade ten 
were his only tricks and he had to 
concede two tricks to East for 
down one. 

NORTH 
♦ AK 94 
tfA943 
05 

*K762 

'/Me. EAST (D) 

♦ JS3 
9KJ6 
OKJ74 
+A53 
SOUTH 
♦Q10762 
OQ-10 
0 Q 16862 
♦8 

Both sides were vulnerable, DM bfd- 


WEST 

♦s 

<78752 

«A93 

4QJ1094 


drag: 


' 

East 

Saudi 

West 

19 

Pass 

\V 

Pass. 

2* 

Pass 

Pass 

Pass 

Pass 


West led the dnb queen. 


North 
DM. 
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Cubs Beat Dodgers in 15 Innings 
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LOS ANGELES. May 15 (AP) — 
Dave Kingman hii ihree home 
runs, his third breaking a 7-7 tie in 
(he 15th inning, and knocked in 
eight runs (o lead the Chicago Cubs 
lo a 10-7 victory over the Los Ange- 
les Dodgers yesterday. 

Kingman's first homer, in the 
sixth inning, was a two-run shot off 
; Los. Angeles starter Doug Rati. His 
second, a 430-foot drive, came with 
.'two outs in the top of the ninth to 
de the game after the Dodgers had 
scored twice in the bottom of the 
eighth. 


'" ■* Chicago 15th. with Rich 
KJtoden. the sixth Dodger pitcher 
on the mound. Mick Kelleher sin- 
gled with one out and Sieve On- 
tiveros walked. After Bill Buckner 
forced Ontiveros. Kingman con- 
nected. The Icfi fielder has four 
home runs in his last eight at-bats 
and seven for the season. 

Giants 5-4. Cardinals 4-3 

At San Francisco. Terry Whit- 
field. whose home run with two 
outs in the bottom of the 12th in- 
ning won (he first game, doubled 


and scored the game-winner in the 
10th inning of the nightcap as San 
Francisco Giants completed a 5-4. 
4-3. doubleheader sweep of Sl 
L ouis. 

Pirates 1, Padres Q 
At San Diego. Don Robinson, a 
20-year-old rookie right-hander, 
pitched a four-hitter to outduel 
Randy Jones and Pittsburgh scored 
an unearned run in the sixth inning 
to defeat San Diego. l-Q. Robinson 
(3-1) struck out seven, three in a 
row in the first inning when the 
Padres mounted their only serious 


Reds’ Ace Under Pressure 


What the Mets Didn’t Teach Tom Seaver 
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By Dave Anderson 

-PHILADELPHIA, May 15 
(NYT) — Wherever be goes now, 
Tom Seaver . faces an inquisition. 
What's wrong? Why isn’t baseball's 
■best pitcher winning for the mighty 
Cincinnati Reds, why does he have 
a 1-4 -won-lost record after eight 
.slam, whv does he have a 5.79 
'earned run average, why has he 
'been battered for . 10 homers in only 
42 inning# Cynics assume he is 


m dfy] " hiding an arm injury, but he insists 
dl* * -that he is not Physicists have de- 
intrm^ tected flaws in his delivery as he 


Dected flaws in his delivery 
hurries his pitches, which he 
acknowledges. But linked to his 
tendency to hurry his pitches is per- 
haps the real reason — his unfami- 
Karity with being on a team that is 
expected to be fighting for first 
place this early. in the season. Not 
that he cannot cope with that 
responsibility. But he has not ad- 
justed to it yeL 

“ 1 . got so jacked up over the 
winter," he said, “I got so excited, I 
want to win the pennant in one 
‘day." 

Misplaced Optimism 

Over the winter, optimists were 
talking about Tom Seaver winning 
30 games for the Big Red Machine 
this season, 25 at least. He will be 
, IX i |in - . fortunate to win 20 now. The psy- 
•\jtuiilt cbology involved in pitching for the 
, x Reds is completely different than 
pitching for the Mets, whose two 
,} )C1 National League East titles in 1969 
k ^ fend 1973 developed in September 
' . 1111 % when nobody was looking. In con- 
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trasu the Reds start every season 
with everybody watching, especial- 
ly the Los Angeles Dodgers, their 
annual rival for the National 
League West title. 

Tom Seaver had a 14-3 record af- 
ter joining the Reds last June, but 
the psychology was different. The 
Reds never challenged the Dodgers 
last season. This year Tom Seaver 
knew his role — to get the Reds orf 
winging. Instead, he has been in a 
lai ! spin - 

Perhaps another reason for 
S diver’s eagerness is that this is his 
season to justify a multimillion-dol- 
lar contract. He is making an esti- 
mated $250,000 with the Reds this 
season, the last of a three-year con- 
tract with an option for next sea- 
son. When the current season ends, 
he will seek a new contract. How 
high the Reds will be willing to go 
in negotiations will depend on how 
successful he is this season, and 
how successful the team is. 

“Tom’s the best I’ve ever seen at 
not taking one game to another,” 
says Bud Harrelson. his former 
Mets’ roommate who is the Phillies' 


"I hadn't talked to Nolan in 
about two years.” Tom Seaver said 
with a smile. “When he called, I 
told him, ‘You front-runner, you 
only call me when I'm going good.’ 
But he just wanted to tell me what 
Koozy told me. that I was over- 
throwing. that ! was opening up my 
left side too quickly, when you do 
that, you lose some velocity and 
some control." 

He compared his pitching prob- 
lem to a golfer who tries to hit a tee 
shot too hard. 

“You hit your drive 250 yards 
but you're ' not satisfied." he 
explained. “So you try to hit it 270 
yards and whit happens — you 
swing too bard and hit it only 230 
yards. And into the woods." 

Overthrowing 

“When my mom and dad 
called,” he said, “my mom remind- 
ed me to slow down. She’s been 
doing that fou 20 years. I remember 
when I was just a little kid pitching, 

I could hear her in the stands yell- 
ing, *Slow down, Tom, slow down.’ 


*-**,.- ~t> , _ . r* She’s still telling me to slow down 

reserve shortstop. But this must be and she’s right/ 

In their letters, some fans have 
suggested hypnotists and psychia- 
trists. 


a difficult time for him." 

The most difficult time occurs on 
road trips when the news media in- 

3 uisition occurs in each city. And 
lere are other r emin ders — the 
sympathetic phone calls from other 
players, the hundreds of fan letters. 
Nolan Ryan and Jerry Koosman, 
once his teammates on the Mets’ 
pitching staff, have phoned him. So 
has Reggie Jackson, so have his 
parents. 


“But most of the letters were 
from people who knew their base- 
ball. They had seen me on TV and 
they knew I was opening up too 
soon. They knew my delivery was 
different. Those letters were from 
all over — New York, California, 
Florida, everywhere. I appreciated 
them." 


threat, and did not walk a bailer in 
posting his first shutout. 

Braves 2, Expos 1 

At Montreal. Rod Gilbreath 
doubled home Rowland Office 
with the winning run in the seventh . 
inning to give Atlanta a 2-1 victory j 
over Montreal behind the eight-hit i 
pitching of Dick Ruthven. With the 
score tied. I-I. Cito Gaston singled 
off loser Rudy May lo open the 
seventh inning and Office, sent in 
as a pinch runner, was sacrificed to 
second base by Biff Pocoroba. Gil- 
breath followed with his double to 
score Office. 

Orioles 3, Rangers 2 

At Arlington, Texas, Lee May’s 
two-run homer with one out in the 
top of the ninth innin g rallied Balti- 
more to a 3-2 victory over Texas. 

May drilled his eighth homer into 
the left-field stands after Ken Sin- 
gleton singled and Eddie Murray 
nit into a force oul 

Royals 10, Yankees 9 

At Kansas City. Amos Otis hit 
the game’s 1 0th double after failing 
to sacrifice in the ninth inning, 
scoring Clint Hurdle and giving 
Kansas City a 10-9 victory over 
New York. Hurdle, who drove in 
three runs, began the uprising with 
a double off Ken Gay. the third 
Yankee pitcher. Darfell Porter, 
who homered and also drove in 
three runs, was given an intentional 
walk before Otis delivered his win- 
ning hit. 

Angels 4, Indians 3 

At Geveland, Calif ornia scored 
three runs on one hit in the eighth 
inning — Tony Solatia's two-run 
pinch single — and Frank Tan an a 
won his sixth game as the Angels 
scored a 4-3 victory over Cleveland. 

Tan ana (6-1) allowed seven hits in 
835 innings and blanked the Indians 
until the ninth, when he needed 
help from Pan! Hanzell. 

Brewers 5, Wh he Sox 4 

At Chicago. Don Money drove 
in two runs with a pinch double in 

the seventh. inning lo lift j Lithuanian Davis Cup pldyfir who 
Milwaukee to victory over Chicago, j taught him the game, and former 



World Boxing Counjdl junior middleweight champion Rocky 
Mattioli of Australia, left, lands jab against unsuccessful 


Aucootoi R. cu 

challenger Jose Duran of Spain on Sunday during tide bout 
in Pescara. Italy. Mattioli retained crown for second time. 


Gerulaitis Defeats Dibbs in Cup Tennis Final 


DALLAS, May 15 Vitas 

Gerulaitis gave a one-man com- 
mand performance yesterdhy, triofe 
solid than spectacular, and 'defeat- 
ed Eddie Dibbs. 6-2, 6-2. 6-L m the 
title match of the World Cham- 
pionship Tennis finals. j • , 
The flamboyant 23-year-old New 
Yorker served well, volleyed with 
exceptional facility and tojjch. and 
outplayed the usually tenacious 
Dibbs from the bac’kcoun. His 
father. Vitas Sr., the I former 


Red Sox 6, Twins 2 


At 


Lynn 

Carltc 


I Australian David Cup capiain Har- 
\ ry Hoptnan. who coached ^tiro as a 
i teen-ager at Port Washington. N.Y. 


Denver Defeats Seattle to Stay in Series 


Trevino Captures Colonial by 4 Shots 


FORT WORTH, Texas. May 15 
(AP)— Lee Trevino chipped in from 
off the green for a birdie, swept in 


green 

with a sparkling 66 and won the er 
$200,000 Colonial National Invita- 
tion yesterday with a record 268. 

“A fantastic week." said Trevino 
of his 12- under-par performance 
and its $40,000 reward. “I love it." 

Trevino abandoned his swash- 


place. The consolation prize was 
$18,000 for each. 

Heard, the only serious challeng- 
in the stretch run, slipped in with 
a 68 after a bizarre turn of events at 
the 14th and 15lh holes. 


Flee 
learn 

Trevino abandoned his swash- bogey Five and looting 
M buckling style to fire rounds of 66, second shot resting 10 feet from the 
, Ml ^ 68. 68. 66 and capture his second cup 
i jui «‘ Colonial crown by four shots. 

. lu.f te "I just kepi jabbing away," he 
■ii. ii said. “I think I played it very 
smart." 


“The turning point was the 
14th," said Trevino, who was nurs- 
ing a two-shot lead, flirting with a 
bogey five and looking at Heard’s 


:k ' Jerry Pate knifed through the 
' ' J|C pack with a dosing 5-under-par 65 
1 • ^ to tie Jerry Heard at 272 for second 


Everything was up for grabs un- 
til the 14th hole." he said. “It 
looked like Heard was going to get 
even and instead be went three 
down." 

Trevino holed out from 30 feet 
and Heard, the 1972 Colonial 
champion, missed his 1 0-footer. 


A double bogey at the par-4 15th 
ended the Heard threat. 

Tom Watson, who started the 
last 18 three behind Trevino, two 
behind Steve Melnyk and one be- 
hind Heard, took a triple bogey 7 at 
No. 5. the most treacherous of the 
Trinity River spread. But he sal- 
vaged a 68 and 3 tie for fourth with 
Melnyk. who shot a 70. 

Have Wins French Open 

LA BAULE. France. May 1 5 
(Reuters) — Dale Have of South Af- 
rica won the French Open here to- 
day with a closing round of 67 For a 
19-under-par 269. He finished II 
strokes ahead of Severiano Ballest- 
eros of Spain, who had 73 today. 


Bloomington. Minn., Fred 
hit a three- run homer and 
rlton Fisk added another and a 
run-scoring double to power Bos- 
ton to a 6-2 triumph over Minneso- 
ta and their 10th victory in 11 ; DENVER, May 15 (ApU-David Thompson, regain- 
games. Lynn’s fifth- i n n ing homer jng his shooting touch ana his confidence, scored 35 
came on the first pitch by reliever i points to lead the Denver Ni 
Mac Scarce after the Red Sox had 
chased starter Paul Thormodsgard 
on a bunt single by Jerry Remy. a 
angle by Cari Yasirzemski and 
Fisk’s RBI double. 

Tigers 15, A’s 0 

At Detroit, Bob Sykes fired his 
second consecutive four-hit shutout 

and Jason Thompson, Lou Whitak- , . . 

er and Ron LeFlore drove in three [at the home of the Western champion, 
runs each as Detroit defeated Oak- 
land. 15-0. with a 20-hit attack. 

Thompson singled in the opening 
inning off loser Pete Broberg (4-2) 
after a double by Rusty Staub. His 
second RBI came on a" sacrifice fly 
in the sixth off Rick Langford and 
the third on a homer in Ok seven- 
run eighth off Dave Heaver! o after 
Staub led off with a home run. 

Staub drove in another run later in 
the inning with a grounder. 


is capiu 

third important title of the last 12 
months. He won the Italian and 
Australian Open titles last year. 

This was the first time in the 
eight years of this prestigious final 
playoff for the top eight finishers in 
a series of WCT-promoted tourna- 
ments that the tide was decided in 
straight sets. Gerulaitis needed only 
one hour. 35 minutes to add his 
name to those of previous winners 
inscribed on the gleaming gold 
championship trophy: Ken 
Rosewall (1971-72). Stan Smith. 
John New com be. Arthur Ashe. 
Bjom Borg and Jimmy Connors. 

Gerulaitis lost his serve only 


once, in the first game, muffing two 
easy volley* around the first of his 
three double faults. Dibbs then 
held his serve, with the aid of three 
Gerulaitis errors, after two un- 
forced errors had put him at 0-30. 

There after Gerulaitis purged the 
mistakes from his game." while 
Dibbs continued to be surprisingly 
flat and ragged. 

Gerulaitis broke at 15 to get back 
to 2-2. threading the needle with a 
forehand down- the- line pass off a 
low backhand down- the- line volley- 
after drawing Dibbs in with a back- 
hand cross-court chip. 

After that, Gerulaitis only had 
two break points against him — at 


30-40 in the seventh game of the 
first set and the second game of the 
third — and lost only 16 points in 
all on his serve. 


Richards Beats King 

EL PASO. Te\a>. May 15 
t AP) — Renee Richards upset Billie 
Jean King. 6-2. to lead the Sun Belt 
Nets to 286 overtime victory over 
New York in a World Team Tennis 
match here last night. 


■ points to lead the Denver Nuggets to a 123-1 14 vicio- 
! ry yesterday over the Seattle SuperSonics in their Na- 
• tional Basketball Association semifinal playoff series. 

The triumph reduced thi Somes’ lead to 3-2 in the 
best- of -seven Western Conference finals. The next 
game will be played Wednesday night in Seattle, and, 
if necessary, a deciding game would be'i 
night in Denver. I 

j The winner of the series (neeis the Washington Bul- 
lets in the championship round, which begins Sunday 


’played Friday ^8^ 

S 
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Sunday’s Baseball Line Scores 


AMERICAN LEAGUE 


NATIONAL LEAGUE 


000 COO 000— 0 4 2 

m mi i7»— is » a 


, ■ ■■■ . v 

World Cup Preview 


Mexico Could Surprise 

l' 1 MEXICO CITY (UPI)— Mexico This yearis team lacks the ffperi- 

. )sv * has come a long way in the last four f’ce but it gave the rountry 
years and., wfih a dynamic and berth TEJK 


Oakland 
Dotrott 

B rotors, Lanoford 12), Haavsrto IS) end 
E ssl an. Alexander (»); Sykes and Mov. W— 
Sykes. 2 - 0 . u— Protore. 4-2. HRs— Detroll, May 
15). Sfoult ( J). j.ThomPson (». 

Milwaukee 000 300 200-5 7 0 

Ctiicuoo 200 110 000-4 0 0 

Caldwell and Martinez. Moore (71 1 Barrios. 
Willoughby (7) and NOhorodnv. W— Coldweil, 3- 
2. L— Borr las. 1-3. HRs— Milwaukee, Oo I Lvf 9 (5). 

Chicago. Lemon 12). 

California 000 010 030—4 a 1 

Cleveland 000 000 003-3 » T 

Tanana, HortieU <*> and Humphrey; Hood, 
Kinney (0), Kern (B), Fttzmorris W and Prultl. 
w— Tanan a *-!. L— Hood. 3-1. 


Cincinnati 

PMtodetpttio 


toe ooo mo-4 
300 003 lta— 7 


Hume, Murray (6). Barton f7) and Bench; 
Christenson, Reed (?) and Boom. W— Christen- 
son. 3-1 L— Hume, 3-5. HRs— Philadelphia, 
Schmidt (7), Hefaner (3), Luzlnskl «J. 


Atlanta 

Montreal 


100 000 100-2 
iao ooo ooo—i 


Ruthven and Pocoroba; May, Atkinson (8) and 
Carter. W— Ruthvea 2*. L— May. 24. HR— 
Atlanta Assetstlne(l). 


Pittsburgh 
San Diego 


000 DOT OOO— 1 
000 000 000-0 


5 1 
4 2 


. speedy style, could be' one of the the Mexicans practiced a lasurejy 
surprise learns at the World Cup siyle mode[edj>n _Brazd. but witb- 
,yr soccer finals. 

, There is a marked difference be~ 

,l tween the current squad and that of 

no-' l 97 *. winch failed to get beyond ninninp 

"j o', the regional qualif ying tournament tern, with man-ro-man £ 

: !, ; i ; i , inHa5Xri?MVjSld had more through™, dm Bold aud. speedy 
'■ .unexperienced players, but lacked 
teamwork. 


Boston 

Minnesota 


010 040 001—4 11 
002 000 000-2 10 


DJtoWnson and Ott; RJones, Lm If) and 
Swtol. W— D.RObknan. 3-1. C- RJones. 3-X 


out the ball control of the South 
Americans. . 

Under coach Jose Antonio Roca, 
the ieam has developed a new sys- 


NASL Standings 
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C S'* potnfs awarded for victory; eng bonus 
■olnl awarded (or each goal scored up tg o maxl- 
. mim at three per learn par game. 

.dturdav^s Mattes 

Fort Lauderdale X San Otega 1 
Mashing tan 4 Tuba o 
Tamm Bov 4 PhlksdeUilo 0 
Sreiilo J. San Jose 1 
Portland l. Memphis 0 
unday'i Matches 

. New E naland 4 Houston 0 
Vancouver 2, Rochosler 1 
Vos Angdes 2, Chicago 1,2 OT . 

Cosmos 4 Colorado 3 
Caiilornla & Oakland 2 
Minnesota I. Detroit 0 . 

Dallas 2. Toronto I 


attack based on thrusts down the 
wings. 

Formidable Duo 

Roca had to overcome a series of 
problems. Injuries and aging play- 
ers forced him to use several former 
Olympic stars who were in only 
thar first or second year as pros. 
He struck gold with two of them. 
Victor Rangel and Hugo Sanchez, 
who played together during their 
amateur days for almost five years. 
This twosome gave the attack pow- 
er. . . 

Sanchez took the starting 10 b on 
the left wing while Rangel landed 
the center-forward-stuker position. 
Ran ge l was the qualifying tourney 
scoring champion with six as Mexi- 
co swept the meet, winning all five 
matches against Haiti, Canada. El 
Salvador, Guatemala and Surinam. 
<ianrhey created most of Rangel s 
scoring chances and scored four. 

Mexico’s system is based on 
speed wing play and tight mark- 
ings. It includes a tactician, usually 
a midfielder, who launches all the 
team’s attacks, especially on the 
wings where Mexico has several 
speedy youngsters who can play on 
either flank. 

These wingers force gaps in the 
opposing defense with their drib- 
bling skSl creating chances for the 
striker add three midfielders who 
support the attack. 

Mexico’s weakest point is its 
defense, which lacks coordination. 
When a defender leaves a hole, U is 
often left unplugged by his tram- 
mates. The Mexicans also have 
trouble in developing their attacks 
against close marking. 

(Tills Is trie iiltifaioaorlceJ 


Ecfcerslov, Burgmeier 171 and FWc; Thor- 
moctigarct Scarce IS), Thayer 14) and Wyneoar. 
W— Eckersley. H. U— ThormadsganL 1-5. 
Hft*— Boston. Flak 13), Lynn ml MJnneeota. 

Norwood (1), Cottage (3). 

New York 002 Ml MB— g U 1 

Kansas CltV 010 221 301—10 14 3 

ndrow. Lyle <5), Cray (8) and Munson; Has- 
tier. Cura (5), Bird <71. Hretoekv (8) and Por- 
ter. w— Hr obosfcv. I -a L — Cloy, 0-1. HR — Kansas 
Cltv. Porter 151. 


SLLowb 
San Francisco 
( 12 lenlee») 


OOO 003 TOO 000—4 10 
000 1W 020 001—5 I 


Denny, Scnuttz (81, Vuckavidt Ml. Lifted (11) 
and Simmons: Barr, McGiottien 111, Moffitt (4). 
Curtis <81. williams (101. Lovells <n> ana HilL 
W— Lavede, 3-2. L— Urted. T-4 HR— San Fran- 
ctsca-Clork <3),HUi <2>. wrutftod (4). 


The Major League Standings 
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San Diego 

13 

18 
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18 
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Sunday's Games 


Sunday's Games 

Philadelphia 7. Cincinnati * 

Atlanta Z Montreal l 

San Francisco S-4 St. Louis 4-3, first gome. 12 
tanlnss; second game, 10 Innings 
Pittsburgh 1, San Diego 0 
Chi coso la Las Angeles 7. IS Innings 
Houston at New York.1 noOL rain 

Monday's Gaines 

Phliadelohla (Lonbarg 4-2) at Houston (Rkh- 
ordUl 

51 . Louis t Forsdi 4-2) OT San Diego (Perry 2-1 1 
Pittsburgh iBMeven 24) at Las Angeles 
(Rhoden 4-1) 


AMERICAN LEAGUE 


EAST 
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Baltimore 
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Toronto 

11 

19 
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10 
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Cart tom la 

19 

11 

433 
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Kansas City 

17 

13 

447 

TVs 

Texas 

14 

14 

.500 

5te 

Seattle 

12 

23 

-343 

11 


Detroit IS, Oakland 0 
California 4. Cleveland 3 
Milwaukee S, Chicago 4 
Boston 6, Minnesota 2 
Kansas atv 1Z New York » 

Baltimore 3. Tensl 
Seattle at Toronto, ppd.ra In 

Monday's Go me* 

Oakland I Wlrth T4I at Cleveland (Wist 24) 
California (Bred 1-2) at Toronto (Garvin M ) 
Seattle (Abbott M ) at Detroit (Slaton 3-1) 

New York (Beotlle 14) at Chicago (Wortham 
1 - 1 ) 

Bah I more (OMartlna 3-2) 01 Minnesota (Er* 
ttSMlM) 

Boston (Ttant W) at Kansas City (Gale 24) 
Milwaukee (Travers O-O) at Texas (Jenktas 3- 

1) 


Transactions 

BASEBALL 
A mer ic a n League 

BALTIMORE ORIOLES— Recoded Andres 
Mora, outfielder, from R o chest e r of the interno- 
tlonol League. 

TORONTO BLUE JAYS— Stoned Gary Frank, 
plfdwr, ana osstoned him to MMkJne Hof. 
Albert a,oi the Pioneer Ueeu, 

National 


Denver got its fast break working in the early stag- 
es. opening a 29-18 lead la'te in the first quarter. The 


REAL ESTATE 
FOR SALE 


Nuggets padded the margin to 19 points. 49-30. mid- 
way through the second quarter and led 6 1-W at inter- 
mission. 

Seattle exploded in the third quarter, scoring 17 of 
the last 21 points in the period to pul! within 5 points. 
Thompson's basket lo open the final quarter gave 
Denver some breathing room, and basketball's $4 Mil- 
lion Man later scored on a 3-point play for a 97-87 
edi 

e Somes got within 1 13-108 after 4 straight 
ints by John Johnson with two minutes left, but 
ompson countered with a jumper and the Seattle 
threat ended. 

Denver center Dan Issel stored 27 points and 
pulled down 10 rebounds as the Nuggets held a 55-40 
rebounding edge over the taller Sonics. 


Spain Wins Nations Cup 

DU ESSE L DO RF. May 15 
(UPI) — Jose Higueras jnd Manuel 
Oran ics led Spain to victory over 
Australia today in the S2GQ.U00 Na- 
tions Cup team tennis tournament. 

Higueras defeated John 
Newcombe 6-2. 6-3 and Orantcs 
heat Phil Dent 6-3. 6-4 in single* 
competition to give Spain an 
unbeatable 2-0 lead before a sellout 
crowd of 7.000 at Rochus tennis 
stadium. 


3 Cup Fans W ounded 

BUENOS AIRES. May 15 
(Reuters) — Three men were wound- 
ed today when police fired on an 
unruly crowd wailing lo buy tickets 
to the World Soccer Cup. reports 
said. 


FRENCH PROVINCES 


ROQUHMtlB* (5 mim Monle Carlo fi- 
mous hutonc home. Superbly renovqt 
ed with 7.000 »qjn. garden. 5 tods, 5 
bathroom*. 3 recepUons, Ibtehen, K 
pontry and staff quarters. Pool and or 
nomental ponds. Open wa view a 
Monte Carlo Boy. KAPTsBST INTL TJ 
Bd. du Cop, 06600 CAP D' ANTIBES. | 
TeL:|93) 


Bd. du Cop. 

1)6144 84. Tefeu WDI74P. 


MONACO 


MONTE-CABLO CMTBt independent! 
period bourn for *dc, 312 iqm, es-l 
colleni condition, garage. Frsi 
2,650.000 dose offer eonudered. 
Write to Beer 51726 Herdd Triune, 
Para. ^ 


PARIS A SUBURBS 


YOUR PIED A TERRE 
IN MONTMARTRE 
WITH FLAT SERVICE 

2 room*, 2nd floor. Fn. 345,000. 
Information i 

Meunier Promotion (Croupe B.N.P.L ! 
2 rue du Heitor. Pdr?75009. t 
Teij 246.9231 


28 AVENUE FOCH 


PARIS 16TH 


HOUSTON ASTROS— Recoiled Oxar Zamora, 
piicmr, from cnarleston of the tatara Btl j n ol 
League. Placed Gene Perm, olictier. on toe 21- 
day disabled us* Saturday. 

FOOTBALL 

NafleoM PaMBOll League 

NEW ORLEANS SAINTS— Signed Jomei Toy- 
tor, offensive tackle, la a serieg at gM-year art- 
irac *L 


(70% of puts am 
*aW the first 3 month*) 


std lor »de 

- 10 o pm lmwe s from 
100 to 200 sq.m. . 
-4 ‘Hotek Pofticufrers 
on gartor^fta^^nvatt 

Several opartmente 
deccvated by JASCB'J. 


B e oeption from 130 p.m. lo 6 pjn. 


Realootion ClAfiA 
53 avenue Gooroe V 

75008 Pahs 


’ HEACT OF OliARTBl (AIM 

in beautiful. 16th century remodeled 
budding, aparfmerd of I 
GCEAT CHARM 

Ngh eeingL Antique doo«, kta*. wood- 
en floors aid msniieptoces. . ( 

HO fO-m. v« Bving with loggia. Itorcry 
and bodrootTB, ttwy and qiwr. 

0*2613034. ' l 

i L 


bsteCT SALE by owner. 305 sg.m. rw 
• dore u p a rtme m , rue de njimerdt* 1 
t big entrance, large living room, ifrmnb 
, room, equipped kitchen 3 bedr o omc 
. 2 balm, mod's room and parting. For 
■ toponfment 745 31 31. ' 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


REAL ESTATE 
FOR SALE 


PAKISXSI’BIIHBS 


PARS 16* 

45, AV. FOCH 

m magnHcent building 

REDONE 
APARTMENT 

salon, tfneng room, 2/3 bedrooms, 
botfrroorm. mcecTs r oom . 

318 sqjn. + garden 170 *q.ra. 

Excepfiortolly interesting 
.price' 

vWt Tuesday and Wednoiday 
from 1 1-17 art by appointment 

■ • D. FEAU 


mad. I 


. Paris 8a. 


AVHAJE FOCH facing South, owner 
sods ground floor apartment. 217 
sqjn., with private garden, large 
reception, 3 bedrooms. 7 bads, beau- 
nfdly decorated, tri.r 50O-26J0. 

PBHS IBt DE SBmiE (ne<x George 
V). Large and elegant aportmenr, 2/0 
aim. Perfnci (or receptions. F 
]S00fO0.1ri.563U77. 

PRIVATE TO PRIVATE : Polao Mon- 
taigne, Awe. Mon ta igne. Para, double 
Svina, bedroom. 2 bath*, g au ge, Frs. 
1 jmWO. Tel- 3CT^7.0 2. ■ 


USA 


FLORIDA GOLD COAST 
HOTELS/ MOTB5 PLUS 
SB: THEM IN LONDON 

I n formation on sound investments locat- 
ed from FT. LAUDERDALE to PALM 
BEACH avaSoUe now in tendon. Offer. 
■Kp indude Beach Area HoteU S Motek 
from 18 units w> lo and including 150 
Units. Abo. aS forms of Commercial In- 
vestment Properties, inducing Rone 
Acreage and Residential oppwturyties, 
EepresWitive of prrxririiem, fieensed 
FTTlaLCERDALE Red Estate Company 
h resdenefc during May in tendon, w itf 
(vovide dehab an aB outstanding prop- 
erties by oppo in lm e nt. 

I Contact: MfrCHHlN. MARAN 
. .377 Montagu Mews South 
London, WJ. 

TeL 01. 262 -1786 


PREMISS ACREAGE 
W. PALM BEACH, FLA. 

The largest nod of mAutn^zoned 
land located vwthn ihe largest and most 
prime area of Pefrn Beach County is 
now amiable for tatai or wbsivioed 
devetapmete. In odditon;' this acreage 
am be oequired as a diftnxtive and se- 
cure holing for appreciation benefit*. 
Frontage dong two (7) motor highways 
& ralrood access to me property com- 
bine » assure a chocs loode and flexi- 
biEty of usage. Pareek of 668 A an at 
per, 309 Acres at $4 300 pw ft 


dejaib 

R. Cotoffe, Rod tor. Cairo Red* Inc.. 
255 Commero d fa . laudefdotc-By. 
ffwXea. Fla. 33306. Tot (305) 772- 
3620. 


REAL ESTATE 
FOR SALE 


USlA. 


FT. LAUDERDALE, FLA. 
63-87-OR 150 UNITS 

A proposal whereby the prese< 
owner operates a prestigpous. 150 uni 
Hotel Resort Ihot areclly faces the At' 
hntc Ocean. The property, of opprou 
maiely 6 acres, rests on two (2] 


87 orut*. on 
ram S lour 


Ofvmac-sned 
ige, Orftshop, 


ajr»c»nj 63 gmh, _ 
Pool. Restaur cm. Indooi 


Ofirmpic-* 
r 4 Cure 


for the entire ope*OK>n amounts tr 
nearly 51,800,000. Tne owner s offer 


a sound mveslmen). profit and appreo 
atian. For a deta4ed brochure 
CALL/WRITE: Mitched N. Moran, Bra 
Icer-AssODote. c'a Colee Realty. Inc. 
Realtors, 255 Commercial Btwd.. Lautor- 
tote-By-The-Seo. Flo. 33306. 

Tel: (305) 772-2620 Or 
in tendon; Ol -267-4786 (Dicing May) 


opertv with appr. 1,100 front feet on 
0 | 0 r IhofougWare and Oppr. 1 mile 
from interstate highway located m 
Houston, Texas Trao comairts appr. 4Q 


contact 40 Acres Ltd. 707 Central No- 
tional Bank Buildma. 21CC Travu Street. 
Houston. Texas 77002. phone (713 659 
3222, Teita 


PREMIER 

RESIDENCE 

FT. LAUDERDALE, 

FLORIDA 

SALE/ EXCHANGE 


Just minute* from the beach + located 
the exclusive Coral Ridge Country 
Oub area the luxurious 5 oedroom-4 
bath villa rests an approximately 1 acre 
of land, an a cvWe-soc. 6 provides 380 
feet of unobstructed aoK course fron- 
tage. Mencuiously land sca ped, features 
vidude a hd SpndUmg system with well 
8 pump, a spooous 'Oofrsd area & pa 
no that enjoins the screened -m swim- 
ming pool Centred air condhoong + 
units, femuly room. 2 car-gar oge. a 
1^00 sq. ft polio & modem kitchen 
««)<er k dw loathes con- 
tribute ta ensure a 'potato' of comfort, 
c on venience & con te nt m ent. Custom- 
built m 1977, this prettotaw resrefcnee a 
bung offered at $410,000 with on e/usl- 
+ oss unsable mortgage of 
. . « interest OR. ... the 

owner with equity of $230,000, is willing 
to negotiate an exchange tor on equiva- 
lent caiimry *Ba shot <s Iroded m the 
U.K.. France, Scotland or/lrdond. Far 
enquiries + brochure, contact- 
MricheH N. Maran. Estate Agenr 
a 7 Montagu Mews Soufn 
London. W.I.. UX 
Tel; 01-262-47B6. 


NEW TCMK/COMgECTICUr: Repe- 
sentairim CH Perry m London, Hotel 
5elfridge May 16 & 17. Ceil fer ap- 
pointment 408-2060. Wild & Assoc. 
400 Danbury Rd.. Wilton. Conn. 
06897. 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA RIRNISHED 


REAL ESTATE 

TO LET/SHARE 

i< \i j:\kh: 

ISLWI bi 

MALLORCA. For V I.P’i on most beau- 
tiful boy. Super deluxe villa. Private 
beach. 3 double bedrooms. 1 finale. 4 
bathroom-., servant*. August SI 0800. 
Coll Pons mommas 747 31 00 Or box 
51724 Herald Tribune, Pans. 

FRENCH PROVINCE? 

COTE D*AZUL old manrion in woods, 
sleep* B. 10 twns from sea May: Frs. 
2.000: June: Frs. 6,000; Aim- Frs. 
1200 0; Sepr.: Fis. B.000. Pens pwner) 
99> 33.68. or 22954 35 

( .RE AT BRITAIN 

LONDON. Fo. the best fi'mshed flab 
and houses. Consult the Speoabos- 
.PMig^kay and Lewis. Tel.: London 

HOI JIM) 

PIStBFS 5BEVICB; >n Amsterdam. 
Klversum & Utrecht areas Tel : 035- 
12198. 

HOMEFINDERS INT. Furnished'' 
unfumtshed homes Amsterdam. 020- 
797956'727605 Beelhoveratr. 81. 

ITALY 

TUSCANY, 17th century Wtap v,8a, 
sleep* 8. Mfy modernoed, rear Rat- 
ence. Sienna. Rome. Wine and half- 
day cook/ housekeeper included. May. 
Juno. Angus). £250 per week or £850 
per month. London 01 -452 6841 

MONACO 

MONTE CARLO; Tax refuge. Luxury 
studio 71 sqjn. Frs. 1.500 month, sefc 
aO fenshae . 50.87.92. 

PARIS AREA FIRM SHED 

AT HOME IN PARIS 

FumkhedorUnforntthed 
opataMdi for lent. 
PARIS-PROMO. 18 8. du Cordmc4 
Lemorte, 75005 Paris. T.- 325^8 77. 

EMBASSY SERVICE 

Apartments, Houses; 

SALE & RENT 

2o5 6? 7V 

STAYING IN PARIS? 

FURN1SHB3 8 UNFURNISH H) 
FIRST-CLASS APARTMWT5. 
Minimum rental 2 months. 

. Abo flats 8 houset far safe. 

INTER U8BIS, 1 RueMolInn, 

Paris (Be). Tel: 563.17,77. 

J6TH NEAR BOIS 

luxurious 67 rooms, kitchen. 

2 baths, pjton^mrgeL Fra. 6J500. ' 


XVTTH. Salon, doing- <■>(■» 2 bed 
loom, luminously 'iuimshed. F45O0 
net 525 32 02 

1 5TH : nice Uud>o. 40 sq.m . bain, 
phone, blchen. Frs I.70U chcxaes 
included TeL 47398.15 


I' \I(IS VKKM'NM KMNlll-.lt 


MONTSOURIS owner lets modem flat. 
2 looms, bath, kndien. parbng. 
phone. Call 322J7.B9. 

InUETTE : luxurious sunny studo, 40 
sam. every comfort phone, free one 
or several months. Frs. 2 jOO charges 
included 2883133. 

PBfcBtt 3 rooms, ktrehen. baths, 
phone. T.V. set, washewnocnine. Frs. 
1,400 nei. Tef. : 764JJ7.T0. 

TO RSCT ALL FURMSfB 2 bedroom 
apartment. 16th. July or August. No 
int. Fn. 3,500 per month. TeL: 


V ALO ES SON. Living, 3 rooms, com- 
fort, sun, trees. F 3, BOO net. Extra 
room posable. Call SOB 1988 
2 f** OPBlA quel. dean. 2 room, 
tatchert. iMFh, c4>one. FVhwte to pn- 
vote. Tel: 742 70 93. 

3 WHXS ONLY my large dehne Hot 
frs. 2JX». 

50 sg.ni.. booms, phone. 


METRO WAGRAM 6 rnoms, 2 bolhs" 
200 sqm. from July I Frs 4.150 
Tel .’42.05.06 

6TH ODEON 2 rooms, bulling charoc 
ter. beams, fueplace. phone. Frs 
2500 net. Tel 567.04 48 




_ 0 'irww houu 
choice area. 6 bedrooms, 4 bail*s, 4 
fireplaces, wdled garden, fully furi 
mned. linens, china, antiques, ar con- 
ditioned. Storting August. S3 500 
monthly. Tel. Geneva 61 3BW. 


SERVICES 


NUR5K QUALIFIED, for pr.vate' 
panenti home or efime. days orj 
nghts. Tel 359.62A6. Centre Interna-, 
nonid crinfirrmeres Pnvros, 66 Rue La- 
Boetie, Pans Eth. « 


SHOPPING 


WHOM IN ATHENS ; 

member ta visit MINION, the largest) 
portmenl pores in Greece. Whether, 
u are going to buv some souvenir 
y fashion artide fmdudirta fin} or pul- 
enjoy a superb view of Athens and 1 
i open* from ihe self service cafereno" 
rePourant, [9tri floor) MINION re-* 


getting o red. 
MJSfiON SA 


the 


pesi Dept, 
heart or A. 


Stares m Greece m" 
Athens. Omorua St) 


SITUATIONS WANTED 


NEBD A SECRETARY? 

Call MAIBE GILMERT SA SLL 
Recrutmem oomultant smee 
Pan* ■ 622 53 So 


TAJLY. Amtnongent l e m an rtssdrig >n* 
Milan once 1930, previously prcpri-, 
etor of an import -arslnbutran firm of. 
medical instruments, to employ free* 
tone ft now interested in another job." 
far instance as trustee & commeioaf' 
relation mrev. Banlung re fere nce s, 
available Write Aose. via PanccJdoi 
Nq8,Mfcn»l2?. i 

3. 34, tesjdcrt m* 

ronci busviesa and Irt^anon expen-, 
ence. 5 years in New York, 5 rears m ( 
Pons, seeks position based in Pons- 
with international low firm or compo- 1 
ny. Wine ta : Box 4676 Herald m * 
bime, Paris. ' 

XPERT ON EUROBONDS. 30, Get-. 

man, J years experience with leading ■ 
German issuing house (carp. fin. degr 
is leaking new ongnmert m London' 
or Pun*. Background: Graduate in.' 
Eeonorata. Write: Bax 12744. Herald 
Tnbune. Pe»n 

RMCH LADY, joaable. dynanec, n- - 
Wtisive business experience, wilfcng ta 1 
warel, fluent French, Engtah, lioEcxi. \ 
Spanish, some German, seeks position , 
as trove wig assistant for executive * 
Wnte 12746, Herald Tribune, * 
Pans. 

YOUNG HtaWf LADY ExceBwt Eng- . 
Sih and frokon, Uraveraty bockgtounc. . 
Experienced, seeks lop level seaetan- * 
“ t eommeroidjoh F5J00 motehly. ■ 
Wtate ta Box 4704 Herald Tnbune. ' 
Ports. ’ 

HUSH MAU, 25, B.A* Bcoa: qualified ‘ 
Seliawr; knowledge German; seeks* 
chaBennng remunerative employment ► 
m UiA/WkWm preferably with •' 

a legal b«. Box 4008. IHT, 103 ‘ 

way. London WC2 ’ 

CANADIAN STUDBUT, 28, expert- 1 
enced typal, French mother-tongue, i 
good Erigfish. knowledge of Chnrasc • 
reeks new position in WUBS Ca« Mas • 

ence seaetainl export in France - per. . 
t«3 German, French. Engksh - free ta • 
( r ° v ” -,° a from July.' August • write »x 
8o« 51733. HeiakJ Tribune. Pais. 
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Art Burhwald 


Security Check 



Bnchwpld 


W ASHINGTON — I received a 
call the other day from the 
State Department saving they were 
doing a security check on Ambassa- 
dor Averell Harriman. who is being 
considered Tor a five-week appoint- 
ment as a member of the UN Con- 
ference on Disarmament. Hurri- 
mun served seven presidents in eve- 
ry sensitive 
position this 
count O' has ever 
dealt with but 
still had to be 
cleared by State 
for the job'. 

At first I 
thought it was a 
joke so I called 
back to see if they 
werc serious. U 
turned out they 
w-ere. The man in charge was not 
there so I never had an opportunity 
to give my opinion as to whether 
Hardman was a loyal American or 
not. The nest day I went out of 
town so 1 couldn't get back to the 
security man. hut the time lag got 
me to thinking. 

Should 1 go out on a limb and 
say that as far as I know Hamman 
could be trusted, or waffle on the 
issue in case there was a skeleton in 
his closet that I didn't know about? 
If I vouched for the former gover- 
nor of New York and they sudden- 
ly found a bunch of microfilms in 
bis pumpkin patch, it could hurt 
me when it was m> turn to be con- 
sidered for an ambassadorship to a 
Uncseo conference in Paris. 

If you look carefully at Ham- 
man’s record, there is a lot there to 
make you suspicious. During 
World War II he was ambassador 
to the Soviet Union and knew Josef 
Stalin personally. That alone 
should not compromise somebody, 
but later he also turned up at Yalta 
with Roosevelt. Churchill and Sta- 
lin. 


easily could have been his cover for 
keeping up his contacts with many 
socialists who were vying for power 
at that lime. 

Money never seemed to be a 
problem as far as Harriman was 
concerned. It's true his father left 
him a small trust fund of over SI 00 
million, but iht't certainly doesn't 
explain (he lavish dinner parties he 
threw in Paris. There had to be 
money coming from somewhere 
else. 1 never found out where. 

I lost track of Harriman when he 
became governor of New York 
State, though I heard through the 
grapevine that he was still keeping 
up his relationships with the Soviet 
leaders. 

Then it was back to Washington 

where he was involved in working 
out a deal in Laos and becoming a 
dose advisor to President Kenne- 
dy. particularly in his dealings with 
Khrushchev. At the time none of us 
thought anything or it. but when 1 
looked back on it the pieces of the 
puzzle started to fall in to place. 
Harriman was for some kind of 
peaceful coexistence with the Rus- 
sians. arguing that war was 
unthinkable, which we now know 
was the straight Commie line. 

As if that weren’t enough. Harri- 
man was sent by President Johnson 
to meet with the North Vietnamese 
and arranged a peace conference in 
Paris. He sold out this country's in- 
terests by insisting on a round' table 
instead of a square table, which 
many people still swear wrecked 
the talks. 


Then there was the Marshall Plan 
which Harriman headed up right 
after the war. It's true he did get 

this 


Europe back on its feet, but 


Swiss Demonstrate 


LUCENS, Switzerland. May 15 
(UPIj-— A bout 4.000 persons held a 
demonstration march today to pro- 
test government plans to convert a 
nuclear energy plant here into a ra- 
dioactive waste depot. 


Secretary of State Cy Vance 
worked with Harriman in Paris, 
never realizing that Harriman 
pushed for the round table on di- 
rect orders from people who felt a 
square table would put the United 
States at a great advantage. 

The more 1 thought about iu the 
more 1 decided that I couldn't give 
the ambassador a clean bill of 
health. I was eager to get back to 
the State Department security peo- 
ple and tell them of my suspicions, 
out by the time I relumed from my 
trip there was a message that Harri- 
man had already been cleared. 

Apparently ail they asked of his 
neighbors was if Mr. Harriman 
drank and whether they knew any- 
thing about his sex life. He came 
out okay on both counts, but what 
do neighbors know? In 1922. when 
he was playing polo, there was his 
girl who lived in Oyster Bay and... 


Pearl Bailey Ties Up Some Loose Ends 


By Marlene Cimons 


W ASHINGTON— Pearl Mae Bailey 
Bell&on. Georgetown University's 
most famous freshman, is strolling along the 
campus, one arm lugging a heavy bagful of 
schoolbooks. the other draped around the 
shoulders of her small French professor. 

“She really works hard." Simone Dailey 
tells a reporter. “People admire her, you see. 
because she starts so late in life." Her stu- 
dent. listening, emits a whoop. “Late in life? 
Now don't you be like that, teacher!'' 

She gives the small woman a playful 
punch and puts down her book bag. She 
needs both hands to punctuate her sentenc- 


"Honev. I sav there ain’t no such thing as 


jgas 

a senior citizen." she said. “1 don’t use that 
word no-how. Lei me tell you tbe title of the 
new book I’m going to write. It's going to be 
called. ‘Don’t TelJ Me You’re Too Old, 
Honey — It’s Tough. But It’s Fun.' It sounds 
like a "*ex novel, but it’s not." 

Pearl Bailey, stage and screen entertainer, 
onetime member of the U.S. delegation to 
the United Nations, dubbed tbe “Ambassa- 
dor of Love,” a woman known for her droll 
v. it and ebullience. Is fulfilling a lifelong am- 
hilion at the age of 60. She has gone back to 
school. 

“The jov of learning is so wonderul.” she 
says, waving good-bye to Mrs. Dailey and 
silting down on a bench for an interview 
between classes. “It's a dream. I have lived. 
I’m living a full life now. But the strings are 
hanging. I’m just simply tying them togeth- 
er.” 

Last May she delivered the commence- 
ment address here and received an honorary 
degree — and an idea. *‘l stood right over 
there.” she says gesturing: “I stood there 
and 1 .said that some day l would come back 
here. 1 said I'd like to come back here and 
go to school, because, you know. I’ve always 
wanted to be a schoolteacher.” 

She is answering that call. too. In addition 
to her courses — philosophy. French. Islamic 
religion and Egyptian art— she instructs dra- 
ma once a week at Duke Ellington High 
School, about five blocks off campus. ”1 
don't teach the heavy kind (hat comes from 
books, but the drama that comes from my 
life.” she says. **li's fantastic, those children 
sitting therel grabbing onto life.” 

She dropped out of school to become an 
entertainer after winning an amateur night 
contest at the Pearl Theater in Philadelphia, 



Pearl Bailey and student card. 


Especially now. “You’ll always find them 
in my suitcase, when I'm on planes, trains or 
whatever. Books. It’s all in the books. I 


don’t mean life is in books. But there is a lot 
there, in the reading. These books go every- 
where with me.” 

She is so serious about her studies that, 
except for contractual obligations made be- 
fore she registered at the university, sbe re- 
fuses any engagements Lhat conflict with her 
class schedule. And thus far. sbe says, she is 
receiving passing grades in everything. 

“My quizzes have all been Bs." she says. 


“and I passed the midterm in French, my 
liar. Only ak 


where she was growing up. Her song-and- 
' i5v ' 


dance routine won her a S5 prize. 

“No one took me out of school” she says. 


“It wasn't a thing where l had to stop to go 
to work . Nobody pushed or shoved me out- 
I just won the contest and I was out. But I’ll 
tell you. I never stopped learning. I tell my 
xrhtljren and all the children, there is no 
excuse for nonleaming Wherever I go, you 
can always find anywhere from 15 to 30 
books in ihe back of my car. of all kinds." 


major, unly about five or six of us in the 
class passed. Let me tell you about Mme. 
Dailey— she’s small but she's tough. 1 waul 
to be an A student, but I’ll really settle for a 
B. And honey, when I pass. I really beam 
like 1 don’t think any child could beam." 

She has many friends in Washington, 
both persona] qnd “official," but she does 
not see them. “I have many, many people 
here.” she says. “I can’t tell you the invita-. 
lions, from the embassies, personal friends, 
and even relatives I have here. But I say. no 
sir. Nothing" 

She lives off campus. “1 would have loved 
to live on campus, bat my roommate would 
be disturbed by all the paper and the phone 


calls’*— and goes home almost directly from 
her classes. ... 

“I go to my market, get groceries and stop 
by the fish market and then go right home, 
she says. “I do not come out of my quarters. 
On the average day, I get home at quarter to 
5 — I get up at 8 a.m.— cook my dinner and 
study. And sweetheart, it could go anywhere 
from — I always say Tm going to be in bed 
by 9 p.m„ but it’s always midnight or 1 a.m. 
because I get carried away.” . 

Even her weekends are spent studying- 
“On Friday night I arrange the (Mr and the 
books and I sit there. When I look up. it’s 
Monday morning And that’s when I come 

° U She misses her husband of 25 years, 
drummer Louis Bdlsofl. and their two chfl- 
dren. Dee Dee. 18, and Tony, 24, who hve m 
California. “But Louie's going to open at 
the Blues Alley (a Washington jazz, club), 
and that knocks me out because well have 
at least a week together,” she says. 

“He was nice enough to let me come to 
school.” she continues. “I just begged my 
husband last night: Could I come back 
a gain ** Louie was so cute at first He said. 
'Honey, you'll be through in six months.’ 
And I said. ’No. Louie, while I*m begging 
I’m talki ng about the whole four years.’ 1 
think he is weakening.” 

Actually, she began her studies last year 
in Los Angeles. 

“I got up from fire dinner table, in Los 
Angeles, and said: ’Let me go to college. 

• There’s one up the street* So I went to LA. 
Pierce in September and signed myself in." 

The reaction to her there, she 7 says, was 
much greater than it has been in Washing- 
ton. “A community college has older 
people,” she says. “They'd stop and say. 
'Pearl, what are you doing herer They were 
the ones who would ask. the older ones, not 
the children. Since I’ve been here, not a 
child has stopped and asked me what I am 
doing. Children are different. They have this 
wonderful quality that animals have— of ac- 
cepting you.” 

“The grownups are the ones who ask the 
frightening questions,” she says. “They’re 
the ones who say, ’What are you doing? 
They cannot understand why I would do 
something like tins at this stage of my life. 
To them, there are things you hold onto: 
fame, all the big-shot stuff. But I've given, up 
nothing. I’m the gainer here I can still sing. 

1 can still kick as high, as I used to. I’ve lost 
absolutely nothing.” 

The mood breaks as sbe spots a fellow 
student in tbe distance. “Hi, classmate!” sbe 
yells to tbe approaching woman, who, she 
says, is 71 years old. 

She rises as chimes in the background sig- 
nal the start of another class. “It feels 
good.” she says, preparing to join the other 
woman. “We're 60 and 71 — and moving like 
20 !” 


Minneapolis Flatters 


PEOPLE: Beverly Sills 


Soprano Beverly Sib will be dis- 
creetly clad in layers of flesh-col- 
ored fabric for her performance of 
Massenet’s “Thais” in Minneapo- 
lis, disappointing those opera buffs 
who heard tbe rumor sbe would ap- 
pear in the nude. Advance publicity 
for the sold-out appearance was 


© Lot Angela Tana 


spiced by an unfounded rumor that 
Sills 


Miss Sills would appear in the 
nude.' "I’m flattered that anyohe 
thinks a 48 -year-old woman could 
sing in the nude and get away with 
it.” Miss Sills responded. “But I'm 
not foolish enough to think that 
this is the time in my career to take 
off mv clothes." In fact, the diva 
will be wearing a multi-layered 
body suit that gives the fllusioa of 
nudity while actually exposing bare 
skin only from elbow to wtisl “I 
even had gold braid sewn over the 
low necldme, because -I move 
around a lot on a bed and I didn’t 
want anything banging out,” she 
said. “You don’t even see my belly 
button.” ' 



Beverly Sills 

...bodysuit, ■ 


Roddy Llewelyn, the friend of 
Princess Margaret has told report- 
ers in London that he will “never 
many” Qneeo Elizabeth's sister but 
said he would continue seeing her. 
Llewelyn, .whose association with 
the 47-year-old princess 16 years 
his senior has drawn criticism from 
Britain’s tabloid newspapers, . was 
quoted assaying, “I will never mar- 
ry Princess Margaret.” “There is no 
chance of us getting married,” 
Llewelyn told reporters from sever- 
al British newspapers. “For person- 
al reasons, circumstances would 
prevent it.” But be was quoted as 
saying “Of course, I shall see her 
again. We are good friends.” The 
princess, who has been separated 
for two years from her husband. 
Lord Snowdon, last week filed for 
divorce. But Llewelyn, who has 
known the princess for several 
years, told reporters: “I don’t con- 
sider myself responsible in any way 
for her divorce.” Llewelyn was in- 
terviewed in Tangier where be is 
convalescing from a stomach illness 
contracted while vacationing with 
the princess on the 'Caribbean is- 
land of Mustique earlier this year. 
He denied that he bad gone into 
exile to avoid publicity over tbe 
news of the Impending royal di- 
vorce and said he thought his 
friendship with Princess Margaret 
was “grossly exaggerated.” 


adena, Calif., that there would, have 
been a power struggle within tfc 
Pasadena-based religious and col- 
lege empire of his father, Herbof 
Armstrong, “if 1 had struggled." 
But the younger Armstrong, 48, 
a week a 


stripped a week ago of all power 
within the World Church of God 
and Ambassador College, told The 


Los Angeles Tiroes in a telephone 
interview from Texas. “I will honor 
ray father.” In addition to being 
left without authority in the two 


organizations, the younger man 
also had bom told that he no long- 
er would be giving his half-hour 
weekly television programs, and 
lhat his announcement in March 
that the college's undergraduate 
program would be transferred to 
Texas had been rescinded. The 



Television and radio evangelist 
Garner Ted Armstrong said in Pas- 


remained 

silent while all these decisions were 
made without his participation 
And speculations were rite that a . 
power struggle was under way for j 
control of the 65. 000-member 
church and college Lhat takes in • 
more than $60 million a year. Anor j. 
strong said that for the post week : 
he has been unsuccessfully trying' f 
,to reach his father by telephone? i 
The younger Armstrong's corn- 
men ts came in the wake of 619.: 
father's talk to his followers in the ., 
Pasadena headquarters. The ddef r 
Armstrong assured his foUowov j ‘ 
that there is “complete uni ty f 7 


—SAMUEL JUSTICE* 


”4 

18 


AMERICA CALLING 


MESSAGES. MAY 16. 1970 
B8852CK CHM5299 LQW34CP 

RMA51NP TCS02AA WSW52CH 

MESSAGES, MAY 15. 197B 
AMH02KL BDW32MT EFM1LF 

ESN5XH MAAS1PA MRM52AC 

OBM42VZ PMS03CT RHR52BB 

5WT23RV TGPSZKM 


ANNOUNCEMENTS 


REMEMBER THE CRASH OF 1929 * 

Write: eorbng an book vnthet to in- 
teiview people <*ho were drfcly ot 
mdrrrtfy affected bv the Wafl Street 
Ciath of October 1W and hove 
prene perwxcl or family connected 
recoflectmtt dad » documents re- 
lating to the even*. FVioe write to Bax 
He. old Triune. Par* 

OS. TAX RETURNS bv US lawyer 
CPAs. London- 643246? Athens 
6437SB Madrid 4100153 Rome. 
9450106 or 844807a 


ANNOUNCEMENTS 


MIDAS MUmSi SHOP. Pant. 
673 4653; Nee. Tel.. S5J8-74. 
PORTUGAL SEE 
Hobday* & travel. 


Tel, 


AUTOMOBILES 


SALE 1978 CADILLAC SEVUf. He 
«pml. equipped with afl extras, USA 
reflation, i ni l insurance vahd until 
5epr. ‘Tfl, TOO odes driven. DM 
<3.605 8a« HOT <HT. G. Esdten 
homer Sir 43. 6 FraAtort- Germany. 

1976 IHO ROVER 3500 SD1. Chouf 
I eur -driven horn new. Stereo. Silver- 
»ey. Raong wheels. £5500 ono 
Phone Cherry. Hedger. Seymour. Lon 
don 01 -836 12J7 lOfei-Cxxr 

MERCEDES CONVHfTt&E 280 SE. 
3.5 tow mileage, perfect condition. 
IWI. Price US 5 20.000. Pons - 
359.57.02. 

ROUS SILVER DAWN 1954 owner, 
exceptional. Pi«fc S 35X00. Tel Paio. 
359 57X2. 

CADILLAC 1976 convertible ai new 
Bew offer London 01 -838 0125. 


CLASSIFIED ADVERTISEMENTS 


AUTO RENTALS 


SKOAL FUCE5 lor long 
and weetendi AR Spes 
available. 3NAC. ra-i-. 
Tel-553 3399 


periods 
Jt car* 

MOe) 


AUTO SHIPPING 


OSUCENWBl CAR EXPORTS LTD. 
WeCWy M»img <0 the U SA. X 
non, cat .de*. ?9 Gl S,non St. Lon- 
don EO. TH 011291*79 
1RANSCAR 10 R. P«ri gotew. Par.* Tel 
500.43 84 Madrid <11l?.o|. Ant- 
weifv 33 99 85. Cannes- 39 43 44 


ALTOS TAX FREE 


vn i\, n TAX Rg DEUVBW 
VOLVO EUROPE & deed dnp. 

merit abroad at factory orce*. Call 
VOLVO. 16 rued 0-lears 92233 N euA 
ly. Fr<xic* Tel 747 50 05. 


Go Hertz No. 1 


" **■ . rw * 

•* 



AUTOS TAX FREE 


Purchase/ Repurchase 

. leasinq 1 6 months fax bee shipping 
used cors Tel. G- Berger : 651 4142 


PAN CARS. 2 owe. <*3a Pole de Si. 
Goud. Pan* 16th 


BMW CONOSS<ONNA1RE5 G 3. 
LTD . the U K. importer* can offer tar- 
free from stock me new 78 range of 

BMW* m SHD, LHD, US and Austra- 

lian s peoftcoe e rt* Ako a few 77s at 
specially reduced price*. CaH 111 today: 

fen port Division, 56 Peak Lone. London 

W1Y 3 DA Tel.: 01-629 9277 Tehee 

361360 


BAGGAGE SHIPPING 


PANALPMA . 10 Rue Pergoiese. 75116 

I.. Li HAVRE. TeL. 


Purr* TeL- 500.4284., 
P5H2 53.il. 


DIAMONDS 


BUY DIAMONDS 


At first source (areas from the leading 
Aa mond hnn at the damond center of 


Ihe world. Orokiy rfcenondi ^rcvorv 


feed by certificate. Com act us 
m t ccmation or vnn us: 


INTERNATIONAL 

DIAMOND SALES, 


51 H aven iemfroot. 
Tales 35395 NXSA8. 


USA 

(SALE vde by ude refr ig era to r -freceer 
GM FHODAIRE 85e«nT 1.66 * 70 - 
220voft, 2 yean old, color mustard, 
Ode* Frv 4,400. TeU16»Hl <21 J6B3. 


DIAMONDS 


Fine diamonds m any pnee 
><aige a< lowest wholesal e 
pnees cited from Antwerp. 
Full Guo-arnee 
Fo» free price tot wnte. 
D* 


Joachim GoJdenifein. 
bsabfehed 1928, 

62 Pelttcaarafraat, 2000 Antwerp, 
Belgium. - Tel.: 31.33.26.60. 


DOMESTIC 

SITUATIONS WANTED 


ENGLISH NANNY, HAL US. work 
aatui. mature, imm. p ersonal ry e«- 
OerMtiscrd with e«**ent retorenc ei 
seri* aovfion USA. Call London 730- 


cIS5. Search Agency (UK kcensedL 25 

" ndonSWl 


kws £d London! 
YOUNG I 


NORWEGIAN GttL. Huent 
English and German, no French. 
muV^rf*. eapenonced with chlt fren, 
wants to work au-paw *n France from 
about June 20 to end August. B one, 
?9n 9 tj 6.54.98 after B pm. 

STUDENT (MALE), Hotel diploma 
icb domestic halp/valer 


seeks Perri 


Fluent Fnaf>ih’ German Writ* Bo. 
4694 Her aStrf 


Triune, P-ans 

36 YEAR OLD TRAMH) NANME and 


ENGLISH MUM’S 

free now NASH 


MBPS, Nannw. 


27 Grand 


Parade. Br-ghron, U rSe: 868. 


EDUCATION 


You’re on the road faster. 


Off the ’plane and straight behind the wheel of a clean, thoroughly 
serviced Ford or another fine car. 

Fast 

Speed of service is our No.t pnoritg because we know its yours. 

Once you’ve sampled Hertz N»vl treatment you II want to join 

the Nu.l Gubr Its free... and it saves time. 

You just phone vour travel agent or Hertz before you leave. 

Al your destination anywhere in Europe a car is ready and 
waiting. your forms filled in ready to sign. Show your drivers licence, 
sign and go. 

I ’ay by any well-known charge card. Or get a 
Hertz charge card tyou pay no interest). 

’in Germany ike llertc l 'IP Club 

Hertz No.1 Club. 

Phone. Sign. And go. 


«W METHOD to letm Engfch. huw- 

yv* and qvsrsk. Lean with U.S. teacher 

end ctoie Co cun T V How to ipeak 

aboul cwr'ortf e.enw. commer ce etc 

Go* Para 2006701. 

SPEAK FRENCH, private letiors. with 
toacnet- for couiti. Coll Pan 
WC 1 oS.S2 cfcc» ’em. 


ESCORTS & GUIDES 


ESCORT GUIDE SOVtCE 
3- wcil educated end ottrectnm 
apdet Amsterdam. Tel. 247731. Tele* 
17179 


TUXTOO WTL PARIS 

&fmqud executive stohu flKOrfL 
Tel iSI 29 36 



04 LONDON CALL OAUA f» 

I ►ST*-* r d#.Tel 01-731-4180. 

EKOCT IN PARIS TeL 


I BITE ESC 

: 542 4? C4 


Miss E5CORT ATTRACTIVE gu*te * 

I TeL 2804314. 

; ROME: Fgr «ouc cvcorr call Inti Hosl- 
ea 4741010 VaCnip 70. 

I ANGHJOUE M LONDON for a 
i frrfixa, j wde Tel. 01-221 2241 


ESCORTS & GUIDES 


NO U5E 
m your 
exah 


IN SITTING ALONE 
come see Para with an 
escort. Tel. 


•noting 
976JTA5 

VMB4 IN LONDON a* Chelsea 
G>1 Escorts for the prettiest and 
friendfetf orb in town. Tel. r 01-584 
6513/2749 

VOTING LONDON? If you wart to 
tote out the mast attractive end mtelt- 
Escorts in lawn. IBngr 01-581 

GENEVA . For a fnencly giede. very 
discreet, French/Germon / 
Engfah/Sparwh, cal 32-5531 

MaRHABA to faris I High da* 
Escorts take core of your sood fife. 
Co" Pkn: 63175.17. 

ESCORT MIBMATX3NAL PARIS. Trv 


educated guides. Tel: far. 


85. 

FOB YOUR E5GORT M PAMS, 

cal 774 7565 

LAST TANGO M LOMION for friend- 


feestandes 01 -989 7654. 
LONDON E 


ESCORTS, exdusve, very 
dtsereel. TeL : UX 01-402 7743. _ 

MADRID you r extractive escort. Coft 
457 26 9a 
FRIENDLY BILINGUAL GUIDES 
hi Poris. Para Escort: 757 6951. 


FOR SALE & WANTED 


MAGAZlhCS - 1977 ISSUES. US 
Girlie Magazines in offitfefrtfl con* 
dmon. Hustler. One. etc Volume 


buyers only. Komar Lid.. P.O. Bo* 
1974. Baltimore. Maryfcnd 21201 


FOR SALE & WANTED 


MANY BOOKS ON USA/BRIT1SH 
cormcs/newspoper comic strips For 
sale. Just send nome/address For latest 
free htf. Makbhn HoU. 359 Meggeson 
A*e„ TawnM Porlt. Southampton. 


Hmmln, SC2 2HE. Enofand. 
WORLD BAMCNOTS hx im 


. ew— on. 

conenercart, cnlec tan. old end new 
notes, many countries. Ask For free ktf. 
Reynor^ Bear 20, 4932 Butzberg. 5wit- 

UJXUKY SWHMSH MOTOR. SARBI 
Tv/ 7, equipped for world cndong end 
ready to board end sai £ 19.000. 
Wnle to Bee 51715 Herald Tribune, 
fans. 

PIANO MM-GRAM> GUARD 1958 
Mahogany, emele n t c o ndition*. TeL : 
9-12 am. 256JJ287. 

TO SHL GOLF OUB MAN & WOM- 
AN. Cc# Pans 22201.05. after 6e30 

APPLIANCES Ue new. fine features. 
Must seR. fans 500 94 60. 


HELP WANTED: 
DOMESTIC 


AMHDCAN AU PAIR WANTHX Tel: 
London 01 -*526843. 


HOLIDAYS A TRAVEL 


HOTH. SAINT OfRtSTOPHi 4 


sea near Cannes at MIRAMAjl 


THEOULE . Charm, fee food, pnvote 
and June 


half person. May 

_ rotes • 185 Frv per person. 

Tet (93J 90 31 36. 


KB4YA: SAFARI EXPOT NRESTAJL 

623 Grand Bldgs., Trafalg at Square. 
London W.ClTd.: 930 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 


FROM LONDON TO: 


USBON&ESTOML .,£110 

COSTA VBIDE (OPORTO) £110 

ALGARVE £ 85 

MADBRA £ 99 

Pleax Contact; 

London, ToL: 4933873 The.: 265653 


FROM MILAN TO: 


U5BON & ESTORIL X 212.000 

COSTA VERDE (OPORTOL 
ONLY 5 DAVSi. 245.000 

ALGARVE L 305.000 

MADBRA L 335.000 


Please contact; 

Milan, TeL: 874150. Tbu: 35280 


For other progrrma and detested mfor- 
maticn. ask yaw 


TRAVEL AGENT 


IN FRANQ COME TO US las Covol- 

MTS Arvcmes. to visit Auvergne on 

horse bock or trip from Auvergne to 
Trekking IntT R(61ye lor fantanableou. 
For a! iirformabons: Mrs. Andre. 
Trekking Leader, 56 me Bo nn o b a ud. 


Farrand Frryve 

MAURI1VS / SEYCHELLES/ world- 
wide ftdhts. Trowel Centre London. 
Tel: 01 -437 9134/Tete* 27157. 

HELLAS YAOfllNG - Yocht Brakerx 
Aeadermas 28, Athens 13*. Greece. 



HOTELS 

RESTAURANTS 

NIGHTCLUBS 


ifONi; KONC 


SAN FRANCISCO STEAK HOUSE 
Famous throughout the Oriert. Ameri- 
can owned and operated. Serving 
only American beef. 67 Peking fef. 
KamHoan. Hong Kong. 


LEGAL SERVICES 


U.S. LAWYER d courts, d oases, 

aggressive. 1215 N. Rats, Sarto Ana, 
Gi 92701. UiA. T«L 774-558-7200. 


LOW COST FLIGHTS 


The 


iMrmanoaal ttrralj Tr thane 
ruwrur munk for the 
irirbte'i/tfrteriM 
(Tighti oJwemsrd Me: 


AUt CHARTS SERVICES-- ACGtS 


(recommended by e mbnmm ) Since 
1969. 5 R d Artoi*, “ * “ 


. Peers Btk Teli 
52 3-02,15 /523.0216. afternoons. 

CHARTERS Ptns/N.Y-/ Paris 0520; 1 
way F845; d*Mo F690. LTA 116 
bis Ov-Bysoes, Para 8, 225.12-39, 
35959.13 office 434. 


MOVING 


im.NT/rtV Bl'SISHSSMES: PuNtsh tour Business Message in the International lleruld Tri- 
frtmr 155 (km readers unrtdniJe. enfptxd in business and r nduurv *s(l read \aur message. Just retrx 
us Barit A/.VWJ. before llUVa.it t anJ evur message hi/I appear mthm 4fi hours. You mil be billed ai 
L S i*i nr h<ral tyurvohiti per line You must me/uJe eumplete and venbaNe fulling address 


BUSINESS 

OPPORTUNITIES 


KING AIR 100 
PROPJET AIRCRAFT 
FOR SALE OR LEASE 


As UK dmributors for BEECHCRAfT. we 
have lust token a superbly manicsned 
King Ae TOO m pent exchange for a 
new super King An 300 The tong A a 
100 s fuDy equipped for European area 


operations aid the hours ore low an aO 
motor ratable*. There can be no finer 
value in the 6-8 seat, prenet dass. 
There a Europe-wide product support. 


We can provide a Ulcerating service 


if require 


Contact: Neil Harrison at Eagle Aircraft 
Services Ud.. leave i den Airport. Wcb 
fcxd. He rts W D2 7BY, UK. Tetepfene.- 
Gorston f09273) 79611. Teter %T502. 


COMMODITY PROFITS 
CAN BE BIG 

WITH DUNN & HARGITT 


You could rraSze subdortid 
investment return thorugh our 
multi nv!Eon doUm aomrootfihes 
group with a proven record of 
success. Minimum invesrmenl: 

S 20,000 

Collar wnto- 

Durei & Hargrri Research s.a. 

Dept- 22 a - Bar 6 
18 rue J- Jordoera 
1050 Brsosefe. Bdaunt 
Telephone Bonds: 640.32.60. 
AvoMbte onty to residents of 
countries where not restricted, 
[tetnasd m Sdgwfl and U1A] 


BUSINESS 

OPPORTUNITIES 


TAX EXEMPT GOMPANES from £99 

farmed in tste of Man, Liberia and 
irtemcifranoRy. Investmeni ftadna 
sJvppuig compoeev etc. Nanunee and 
accounting sewces SELECT COMPANY 
FORMATIONS, 1 Athol Street, Doug- 
las, foe of Mai via UK. Tel: 6oug& 
10634) 33rt8. Tele.: 628554 
WWDOG3G. 

IMMSXATE CASH AVA&ABLE for 

surplus or seconds in goods of any 

description, preferably farge quantify. 
We are a lefcobte. reputable Bnfoh 

buying company and wril ocl promptly 

on your enquiry. TeW* 67355. Tet Sr. 
Amies 722685.’ 722685. or vwrfe Sox 

No. 4010. 1HT. 1 03 Kirigmtoy, London 

WO 

gambiz franchises AVA&ABLE. 

Learn and earn huge a mou nt s annual- 

ly. Gcsmbs, B2 GosweH Rood, London, 
EC). Tete« 398693. Telephone: 01- 
351 4020-9 

INVESTMOir AG04CY + esrdusrve 

sates rights offered. Interesting new 


product. Apply with deiafcd r«pnne-. 
fax 12715, flendd tribune, Paris. 


BUSINESS SERVICES 


ANY BUSUOSS PROBLEMS IN 
S9AB4? We can help you G & D SA. 
Foreign investment assstonce, firsr- 


Madrid, 3, Spain. 


BNCAHN 

and 


IMPROVES your business 

' nenh, import/enport aR 

33 V. Vim note 8onw. 
0039/674755356-485463. 

SUN. N. Y. TIMES, let Eurodetoer*. 

Tei 


2URKH SYGIZSILAND. US business- 
man wqhd la share fuSy equipped of- 
frees and EngWv German secretary of 
modetate tou. Ttkn 54 221. KSfbfT. 
Td : 01 5546 33. 


UN1Q0E BK5MHXCAL RSEASCH 
FAOIITY. opoa en g pofriaWy with S 
mitten doilor ran lass, ovdloble for 
c^srnen or merger. Write Bax 


. Herald Tribune, Para. 


OFFICE SERVICES 


LONDON-MAYFA1R 


P^eag* bwnea addrat. serviced 
of**, dl foalmes. BUROCB4TKE , 
18 Sant Gears* Street. London Wl. 
Tel. : 01 -629 6934. 


YOW OFHCE W PARK 
ANSWERING SERVICE TELEX 
errands, ma fe on . 


Cat- PAT. 609. 


Para. 


OFFICE SERVICES 


YOUR OFFICE 
in PARIS 


1BOS 


15 Avenue Victor 
75116 fans. TeL- 
Tetev: 620893 F 


aao. 


Fully 
doily 

Muftfringuaf se c retar i es hourly. 


equipped axecufive office for 
or monthly rentals. 


Accommodation address facBto 
with rnoSbox, phone and Mex. 


Mail, massoge s . orders taken and 
forwarded. 


YOUR SWISS OFFICE 
IN ZURICH 

Your perfect busmess txtores* 


Accommodation oddreu facilities: 
mailbox, phone, tatox. 


Mari taken and forw o i d ed. 
Trfringunl top secretaries. 


equipped modern offices far 


l or monthly rental. 
Absolute confidence assured. 


INTERNATIONAL OfflCE 
SERVICES, 


YOUR OmOE M PARK. centnAy k> 
ertud Louvre area, phones, urawirn 
INTBTCETEC 
SEOSTaRY. at facrities avaioUe far 
rtormcfon : 508 86-50. or wide 
to VAUVILUBB : 10. rue Vauvife^, 
Paris 1st. * 


LONDON BUSINE5S ADDRESS/ 
PHpNEiTELEX. Executes. Sun 66, 
87 Begwit Si, Wl . TeL 439 7094. 


ZURICH 1: ANSWERING SOV1CE, 
WPETUS. Targatoe 3. T. 34 76 21. 


DEAR CITY OF BRUSSaS 

IF YOU EVER WANT 

TO MOVE THE 
ATOM1UM, JUST CALL 

INTERDEAN 

BRUSSELS 

269.54.00 

Imndeon Brweb is cAvoys ready to 
take on big. cumpiicated, ntonotiond 
moves. So if the Gty of Brussels ever 

decid es to loan its famous ooratruoion. 

the atomam, id anaiher awnfry. tm 

they have to do is say so. Coi them 
abwit your nexrbg mtorertsonol move, 
they're atercys ready to go, when you 


say so. 

Other Interoeon offices: 
AMSTBtDAM: -U.SVA4. 
ATHENS: 941 8066. 
BARCELONA: 2 IB. 4255. 
BONN: 650957. 

BREMS* 31^15.91 

CAIRO: 4.1X51. 

LONDON: 961.4141. 
LONGBEACH: 598.5511 
MADRH): 6713*31. 

MILAN: 71^86. 
MUNICH: I4IJD36, 

NAPV& 73&32_8& 

NEW YOWG 371.1760. 
PARIS: D7185 .93. 

RQM6 476J4J2. 

T&WAN: 62.8331. 

VJB*IA:8L43jM. 

ZURICH: 60 .2A DO. 


move 


in Ihe world 


BAILLY- FRANCE 


148 Avenue du Marne, 
Pbra-14e. TeL 320-1 £ftl. 
Tcsuteuse. 62-40-93. 
Feel safe and nefcat just like 
home with Ba3y CD agert for: 


Adas Mmaaaal 
BeUns Worldwide, 

V*"* ItWjilBWWj 

MerdMHB Intemationcd, 
ta tp eefol Van Lines, 
Smyth Waddwid.. 


Vanpac Cartier, 
Norm Ar 


■ American. 


ALLIED VAN LINES 
INTERNATIONAL 

IF YOU WANT ANYTHING BUT 
IHE BE5T D0N7 CALLUS. 

GERMANY: INT s$ 8 cb g 


FRANCE.- 

wSBPJga** 


■5740 


MOVING 


f=OUR WINDS 
INTERNATIONAL 


' WE MOVE THE PEOPLE 
WHO MOVE THE WORLD. 


LONDON: 


Cdl Hairy House 
7866ll 


01-578-6611/2/3. 


HOMBMP (worldwide) mowngs. 
22. Rue de Tievue, Parade. Tel ' 2& 
24-55. CaO: Charke. Aha boggle. 


PERSONNEL WANTED 


FOR MORE EXECUTIVE POSI- 
TIONS. LOOK IIMiet ‘INTER- 
NATIONAL EXECUTIVE OPPOR- 
TUTOTES.* PAGE 13. 


SALES ENGINEER 


wonted for 
ELECTROPBC FIRM 
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J >a £OUL (TKT) — Fueled by a 
w P-n# imiqn* mixture of manufac- 
''• | " 11 .' >ed goods and skilled manpower, 
' 1 r * f ru th Korea's intense export drive 
r,l| j.-> spurring economic growth at a 
c matched today only by oil-rich 
'“'Witddle East nations. The nation 
- ^ r s developed from an agricultural 
t'Aumry at the beginning of the 
llliin '50s to one that today offers the 
rid everything from socks to 
I . H sitps— while an estimated 56,000 

a s traction workers enrol oyed on 

w ^ydopment projects in Saudi Ara- 

j, Iran, Iraq ami other Mideast 

^ntries are sending home hun- 
'^'1,'r^ds of millions of dollars to help 
- -luce South Korea's current ac- 
,jm deficit lhar readied $300 md- 
~~-ninl977. 

Last year, the nation’s economy 
tislered a real 10.3 percent 
.■jTawth, while its trade yolume in- 
•i- biased 28 percent. Its exports 
$10 billion mark— four 

• y. irs ahead of schedule— and its 
-•^•gn exchange holdings by the 
!U, 4 of this February were a corri- 

.. -table $434 billion. 
s bocBui this soaring influx of foreign 
. <rrency presently threatens to be 
much of a good thing for South 
tuiwara. As the remittances were ex- 

• p -anged into local currency they 

//used the domestic money supply 
s-'. - ' swell by 40 percent m 19T7. 
FHNO ijnging about serious inflationary 
...,«essures. 

■- -With the wholesale price index 
owing an alarming 4.1-percent 
i crease in the first two months of 
*?'is year over the end of 1977 and 
.. i^-e consumer price index regjster- 
" ^g a 5-percent rise during the same 
sriod. President Park Chung 
uvs/ee's authoritarian government 
Mardi ordered a freeze of pub- 
utility and commodity prices. 

■ "h * 

• * • Frozen Earning 

r ;rT " 1 

, f At the same time it froze for the 
':.:aw 10 months the SI billion in es- 
^-Mnated earnings of South Korean 
tit instruction firms operating 
. | 3 road. These funds will be held by 
--pie central bank in foreign curren- 
iv v es, earning an interest computed 
«ju* j ** LIBOR (London interbank 
.. offered rale) rate plus one- 16th. 

•, Cta the other hand, the govern - 
",.«nt has authorized increases in 
. - r ages. These, include a 24-percent 
^use for employees of the country’s 
} largest textile companies, and a 
. n hopping 70-percent- salary in- 
V ‘ease for bus drivers and female 
5 us guides. 

nC How (his inflationary trend and 
R se in labor costs will e ventuall y 
sD* 
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Focus on 


South Korea — -1978 


Booming Exports and Gains in Diplomacy 


- . Workers* Remittances 

Trade Currency Influx 
Poses Inflationary Threat 

By Robert Y. Horiguchi 

affect the competitiveness of Kore- 
an goods on world markets remains 
to be seen. However, for the rime 
being exports are maintaining their 
brisk pace. In March they amount- 
ed to $1.04 billion, $110 milli on 
over target This represented a 32J2 
percent increase over March 1977 
and Korean officials are confident 
that this year's export target of 
$12 .5 billion will be attained. 

With 70 percent of South 
Korea’s GNP accounted for by for- 
eign trade, the nation’s flommant 
philosophy is that their survival de- 
pends on exports. This -nation sells 
to 240 nations or territories around 
the world some 1 .300 types of prod- 
ucts, in the majority light manufac- 
tured goods produced by labor-in- 
tensive industries. For instance. 90 
percent of the wigs that Americans 
buy each year, 70 percent of the 
fishing rods purchased by. the Finns 
and half the knitted sweaters sold, 
in Sweden come from South. Korea. 

More Vulnerable 

However, these items are becom- 
ing increasingly vulnerable on 
world markets. In addition, Korean 
goods are meeting progressively 
higher tariff and other restrictions 
(Continued on Pace 3) 



Seoul's south gate, a rampart of the ancient wad, constrasts with the modem city . 


Trade: The Need to Keep Imports Abreast of Exports 

s 


export 

boom that brought about 
South Korea's economic miracle of 
the 1970s was not the result of mere 
chance or wizardry — the nation's 
economists are perfectly aware of 
' the patterns of growth of export- 
oriented countries. Already they 
are making plans to diversify South 
Korea’s markets and upgrade the 
country’s products. 

The ingredients for growth are 
much the same as chose chat creat- 
ed the Japanese miracle in the last 
decade: low wages, no strikes and 
the latest technology incorporated 
in the most modern plants. 

Nonetheless, South Koreans 
themselves were surprised wbtm 
their government announced last 
Dec. 10 that the S 1 0-billion-per-an- 
num export target had been 
reached no less than three years 
ahead of schedule. 

Exports for March topped the 
$l-billion mark — although the orig- 
inal target had been set at $930 mil- 
lion — up 32 percent over March 
1977. Total exports for the first 
ihfae months of 1978 — $2.6 bil- 


lion — were up 28 percent over the Foreign buyers who could no 
same period a year ago. Letters of longer make a profit on expensive 


credit are also being accumulated 
at a corresponding rate of increase. 

The invaaon of foreign markets 
by South Korean textiles, shoes, 
wigs, electronic appliances and 
other light industrial items is con- 
tinuing. However, the Commerce 
Industry Ministry announced in 
early April that the increase in in- 
come far the first three months of 
1978 was attributable to the brisk 
performances of chemicals, steel 
and other products of heavy indus- 
-try. 

The Lion’s Share 


Light industrial products, which 
still make up the lion's share of 
South Korean exports, benefited 
from the sudden appreciation of 
the Japanese yen due to Japan’s un- 
usually high $14- billion current ac- 
counts surplus. South Korean econ- 
omists say they will do everything 
possible to spur imports to. avoid 
following this particular pattern of 
Japanese success. 


Japanese goods turned to Korean 
products, items that benefited from 
the Korean won’s peg to ibe depre- 
dating US. dollar were predomi- 
nantly textiles and footwear, as 
well aS toys, musical instruments 
and various appliances. 

However, Kim Jae lk. the Stan- 
ford-educated head of the Econom- 
ic Planning Board, is adamant on 
the need to keep imports abreast of 
exports. “We are going to have a 
current accounts deficit of about $1 
billion this year because we have to 
have imports," said Dr. Kim in an 
interview. “In the first place we 
cannot afford to have our trading 

r ners see us only as exporters,” 
said. South Korea enjoyed a 
$500,000 current account surplus in 
1977. 

But more pressing economic'rea- 
sons for boosting imports have be- 
come .apparent in the past year. ■ 
The country’s huge export eamini 
plus the remittances of 
South Korean workers 


ariungs 

40,000 

overseas 


have combined to swell the money 
supply, causing the inflation rale to 
climb above the 10-percent point. 
Foreign exchange holdings reached 
$4 billion in 1977. • 

Cattle 

"We need imports to stabilize 
domestic prices,*’ Dr. Kim said 
“We want our people to benefit im- 
mediately from our exports. 

A recent example or this kind of 
thinking occurred when the South 
Koreans imported whole herds of 
cattle and tons of beef— commodi- 
ties that nations such as Australia 
and New Zealand have been trying 
to sell to far richer Japan with very 
little success. The move to import 
beef and livestock was prompted 
by spiraling domestic prices in 
South Korea. 

Dr. Kim predicted that South 
Korea’s commodity exports for 
1978 would be in the neighborhood 
of $12.5 billion with imports $1 bil- 
lion above that figure. 

In order to achieve this goal, the 
government has announced an im- 


port liberalization program. Al- 
ready 87 items have been put on an 
automatic approval list while 46 
other categories will be tried on an 
ad hoc basis to be maintained un- 
less excessive imports damage local 
industries. The latter group .will in- 
clude heavy-duty trucks, forklifts, 
refrigerators and television sets. 
The Commerce Industry Ministry 
estimated the liberalization pro- 
gram will not only result in an in- 
crease of imports' by $200 million 
but will also contribute to the un- 
grading of the quality of domestic, 
products. 

Bui, while imports are beginning 
to figure greatly in South Korea's 
foreign trade policy, exports are the 
"driving engines" oF the nation's 
growth. Government plans call for 
an increase in horsepower, as well 
as a change in direction. 

Already South Korean exports of 
textiles have encountered protec- 
tionist barriers in North America 
and the European Economic Com- 
munity. Textile negotiations have 
(Continued on Page 3) 


Foreign Policy Issues 
Overshadow Domestic 

By Rent* Lcbowit? 

S EOIIL (IHT)— The diplomatic clouds hanging over South Korea have 
begun to show silver linings these past few months. The withdrawal 
of U.S. ground forces has had to be postponed: once powerful North 
Korea is experiencing troubles of its own: and relations with the Socialist 
bloc have been showing signs of improvement. 

Had plans gone according to schedule. 6.000 U.S. servicemen would be 
' packing their bags now as pari of the plan to pull out 33.000 U.S. ground 
troops. 15.000 of whom are directly involved in patrolling the Demilitar- 
ized Zone north of Seoul. 

The withdrawal of ground forces, more than an\ other issue, had suc- 
ceeded in driving a wedge between Seoul and its No.l ally, the United 
States. But. in a twist of events that can only be termed ironic. President 
Jimmy Carter has had to postpone one of his most cherished campaign 
promises. Pari of the troop withdrawal package was an agreement that 
departing U.S. forces would leave behind most of their equipment and 
that Washington would provide SI. 5 billion worth of sophisticated 
weaponry to beef up the South Korean Army. But the U.S. Congress has 
become so sensitive to any issue dealing with aid to Seoul— precisely 
because or U.S. Justice Department revelations alleging influence-buying 
by South Korean lobbyists — that the body refused to ratify legislation 
permitting the sales of arms. 

An accord reached between Seoul and Washington last July, however, 
stipulated that troop withdrawals would be contingent on military equip- 
ment and a strengthening of U.S. air and naval forces in the area. Without 
congressional approval for the arms deal. President Carter had to pust- 
'pone the whole package. 

Guam Doctrine 

Although Lroop withdrawal had been made an issue by President 
Carter, the policy of having America’s Asian allies shoulder a greater 
proportion of their own defense costs had been clearly enunciated by 
former President Richard M. Nixon in his Guam Doctrine. Mr. Nixon’s 
statement, made in 1970. was a reaction to America's long and fruitless 
involvement in Vietnam's civil war. It struck leaders not only in Seoul but 
in other Asian capitals as the first sign or isolationism in Washington. In a 
recent visit to the U.S. capital. Japanese Premier Takeo Fukudu added his 
voice to the chorus of Asian leaders who have expressed concern about 
American willingness and ability to defend allies in time of crisis. 

For South Korea, a country facing a hostile neighbor to the north, the 
problem has been especially acute. It has been argued that keeping U.S. 
forces in Korea is expensive and dangerous. President Carter has alluded 
to Seoul's policy on human rights as yet another reason to withdraw 
ground forces. However, other U.S. observers have pointed out that the 
cost of maintaining a division in South Korea is considerably less than 
keeping the same troops in the United States. To these arguments have 
been added South Korean voices suggesting that withdrawing the troops 
would invite North Korea to make the assumption that it can go ahead 
with another invasion attempt. 

Finally, the advocates of American-style democracy may be the saddest 
to see the departure of U.S. troops. They point out that the announcement 
of U.S. intentions to leave the area in 1970 was followed by President 
Park Chung Hee's 1972 emergency decrees limiting personal freedoms 
and political activities; and they fear that the actual withdrawal may 
provoke a similar reaction. 

Peace 

President Park has said that peace is the most important element in 
South Korean foreign policy. It has been peace that has allowed the 
nation to build up its miraculously successful economy and it will be 
through economic strength, many feel, that the South wiji overwhelm (he 
North. President Park has predicted that the SouLh will be so .strong both 
economically and militarily in the next four to five years that the North 
will no longer dare to attack. 

For this reason, military analysis believe that the danger- from the 
North has never been more apparent than it is now. The North enjoys 
military supremacy thanks to a strong airforce and an army that is run 
along Stalinist lines. But Pyongyang is experiencing economic and politi- 
cal difficulties. North Koreu has defaulted on foreign loans and a succes- 
sion struggle seems to be causing divisions among President Kim II Sung's 
(Continued on Page 7) 


Civil Rights: (Government Is Toning Down the Treatment of Dissidents 


* ^EOUL (IHT)— The South Kore- 
3 an government maintains .that 

t^enain restrictions on human rights 
^*rtre necessary for the nation’s sccttr- 
«•* ; ty and peace— that signs of inter- 
^‘■lai dissent could be interpreted by 
•.■?Comiminist North Korea as a. sign 
,-jf weakness and encourage it to 
' irfaunch another assault, 
r - * This view is explained in the fol- 
& owing excerpts from a recent arti- 
.« J3e by Ha woo Lee, lecturer at the 
Graduate School of the Hankuk 
University of Foreign Studies in 
>* 'ieouL 

To appraise the practice of 
r luman rights in developing coun- 
" r . .• ries we hive to consider the peren- 
, rial questions of the relationship 
,'teiween stability and growth, and 
""‘‘he dichotomy between authority 

* -uid freedom. It may seem rather 
“jasjr to copy alien Western political 
. institutions and adopt the principle 

>f the rule of law for the perfection 
-,/• f an organization chart, but it is a 
^".ompleiely different matter to es- 
"yablish a working system in any 
Country. The simple logic of the 
V nailer is that unless we maintain 
laiiong! security, there will be no 
^lability, If we don’t have social 
.^ind political stability, there will be 


'Restrictions Necessary’ 


no improvement in the lives of the 
people. This logic does 1 not deny 
the inalienable nature of human 
rights: It merely raises the serious 
question of how to guarantee those 
rights under the given circum- 
stances. 

Throughout its long history, Ko- 
rea was a unified country, even un- 
der Japanese colonial rule, but the 
end of the war brought with it the 
division of the country into ideo- 
logically opposed camps against 
the will of the people. 

This meant the disruption of the 

once complementary economic 
structure of the South and the 
North. All heavy industries were 
developed in the North because of 
its abundant natural resources, 
while light industries and farming 
were concentrated in the South. 
The South Korean economy was 
further crippled when Kim II Sung 
cut off electric power to the South. 

Hot War 

The division of the country also 
brought with it social and political 
instability and tensions between 
the two Koreas. When the cold war 


became hot, the Korean peninsula 
became the battlefield of the major 
powers. The South Korean Anti- 
communism Law and the National 
Security Law, which have often 
been criticized, originated from this 
division of the country. To project 
people from subversion and social 
chaos under the circumstances, it 
was necessary to tightly control the 
country. 

Korea is faced with four dilem- 
mas that color the practice of 
human rights. These are national 
survival; economic growth and in- 
line distribution; the conflict of 
m indigenous working system 
versus a big-power penetrated sys- 
tem: and the linkage between do- 
mestic and international politics. 

The survival of the nation is the 
first and ultimate responsibility erf 
the government. As Henry Kiss- 
inger rightly pointed out, “a world 
in which the survival of nations is 
at the mercy of others is a world of 
insecurity, instability and oppres- 
sion." This problem is particularly 
acute and urgent in Korea because 
of the division of the country and 
because of its strategic location 


where the interests of the big pow- 
ers converge. Although they change 
their tactics periodically, the North 
Koreans have never erased to pur- 
sue their goal of comm uniting the 
whole Korean peninsula by force. 

Tbe North Koreans are not just 
another Commiqust nation. They 
are different from tlx Communists 
of Japan, China, the Soviet Union 
and Eastern European countries. 
They are unpredictable, irrational 
and reckless. 

In open societies, free discussion 
of national policies is regarded as a 
sign of strength, but in Korea the 
problem is that North Korea takes 
any sign erf open debate — especially 
on security issues— as a sign of 
weakness which encourages them 
to instigate trouble to test the mil 
of the people. This is an important 
fact for South Korea to consider 
because, after all, national policy 
must reflect reality rather than 
wishful thinking. 

The preservation of peace is the 
first imperative of the Korean gov- 
ernment. The people understand — 
from their past experience— that 
some restrictions are necessary for 
national survival and they also 
(Confirmed on Page 7) 


S EOUL (IHT)— It takes cot 
to be a dissident in S 
Korea. Government pressure has 
reduced the number or those will- 
ing to openly challenge official pol- 
icy to a handful. Surveillance is 
thorough. Yet there are sigps that 
the government is switching to-sub- 
tler tactics following the bad pub- 
licity it received over its last major 
series of arrests of prominent dissi- 
dents in 1976. 

Chun Kwan Woo, who'agreed to 
the following interview with Ken 
Ishii for the IHT. is a highly re- 
spected Korean who was chief edi- 
torial writer for the newspaper 
Dong-a Ilbo until forced to resign 
in 1968 for his views. He said his 
phone was tapped, and ihat -it was 
certain the authorities knew of the 
interview since an appointment had 
been made with him by telephone 
the day before to call at his subur- 
ban home. 

Mr. Ishii— Where do you disa- 
gree with the government? 

Mr. Chim — At present, on every- 
thing from one to 10- -About IQ 
years ago I wrote an article on for- 
eign loans. The authorities viewed 
the article unfavorably, and 1 was 
compelled to resign as chief editori- 
al writer for Dong-a Ilbo. 


Switch to Subtler Tactics 


! was re- hired two years later, 
perhaps out of pity, to do a history 
of the newspaper. Then, in 1971. 1 
became one of the organizers of the 


Democratic League for the Protec- 
tion of Citizens’ Rights; and this 
really turned the authorities against 
me. ' 

Q — Is there freedom of speech in 
Korea today? 

A — : nie aqswer is not always 
black or white. But if one had to 
choose between the two, I would 
say no. There is freedom to write 
anything that pleases the authori- 
ties, but that kind of freedom exist- 
ed even in ancient slave societies. 

I was once called to testify in the 
trial of arrested Christian clergy- 
men. and asked what it was specifi- 
cally that I was prevented from 
writing about. I referred to the 
statement made by some 30 report- 
ers of the newspaper Chosun Ilbo 
who were arrested three years ago. 
They listed these restrictions: (1) 
no criticism is allowed of govern- - 
ment leaders or the KCIA [Korean 
Central Intelligence Agency], but it 
is possible 10 write anything about 
the opposition (2) it is possible to 
write about economic growth, but 


not about the problems of the 
pie (3) writing about income differ- 
ences between the educated and 
lower classes is not allowed (4) crit- 
ical stories on labor-management 
relations in the big zuibatsu ore 
banned (5) critical writings by in- 
tellectuals and others cannot be 
printed, neither can foreign reports 
critical of the government^ 

" Q — -The government maintains 
criticism encourages the Commu- 
nists io stir up civil strife. 

A — Several years ago, a Commu- 
nist spy was caught in a rural vil- 
lage and the local reporter sent in 
the story by telegraph.' Military in- 
telligence came to me and asked 
that publication of such stories be 
withheld until the information was 
released officially because Pyon- 
gyang could monitor the reporter's 
message and other spies in the net- 
work would be warned. This I 
understand. But is it a -security 
threat to write about something tike 
high taxes? What is necessary ts for 
the government and newspapers to 
get together and lay down guide- 
lines. But today there is no contact 
between the (wo sides. 

Q-Do you think criticism 


would topple the government? 

A — Any government is subject to 
'change when the time comes. The 
reasoning behind your question 

isn't valid unless you assume the 
present government should stay in 
power forever. This is a delicate is- 
sue in Korea— -whether you are 
anti-government or anti-state. In 
many cases you can be against the 
government but support The state. 
Many patriots are anti-government. 
But authorities equate being anti- 
government with txting anii-suie. 

Articles critical of government 
policy appear only in newspapers 
in Japan, or the Stars and Stripes 
(the U.S. military newspaper), or if 
it is a big story it is carried by 
American newspapers. Korean 
newspapers carry nothing. The dis- 
sident movement is isolated. 

Q— What is the scope of the dis- 
sident movement? 

A — We don't know ourselves. 
Those few in top government posi- 
tions and big business are no doubt 
in favor or the present system. The 
vast majority who make up ihe rest 
of the people are either opposed, 
undecided, or afraid to speak their 
minds. 

Q^-ir free elections were held. 

(Continued on Page 7) 
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Economic Growth Masks Problems in Development Plans 


By Ken Ishii 


'EOUL (IHT)— The rosy reports 
iouth Korea 


Flowing oui of Soutl 
these days over this country’s phe- 
nomenal industrialization and eco- 
nomic growth tend to obscure some 
of the problems it faces— problems- 
it must overcome if the national de- 
velopment scenario prepared by tbe 
government is to proceed according 
to plan. 

By anv yardstick, even by Japa- 
nese' and West German standaras. 
South Korea’s performance in re- 
cent years has been impressive. Tbe 
gross national product, which stood 
at S2.3 billion tat current prices) in 
1962. rose to S25 billion in 1976, 
and to S3 1.5 billion in 1977. Tbe. 
estimate for the current calendar' 
year is S39.9 billion, according to 
the Economic Planning Board 
l EPB). 

Per-capita GNP. a paltry $87 in 
1 9cC, jumped to $700 in 1976. and 
to 5864 in 1977. The 1978 estimate 
ib 51.060. 

The Republic of Korea's eco- 
nomic growth rate was 15.5 percent 
in 1976. and 10.3 percent in 1977 — 
years when most of the industrial- 
ized world was floundering in the 
aftermath of the oil crisis. And the 
EPB growth-rate estimate for this 
year is a very healthy 10.5 percent. 

But with virtually no natural 
resources, it is through exports that 
Koreans must build, ana survive. 
Indeed, foreign trade accounts for 
some 70 percent of its GNP. And 
this is where the nation faces some 
major tests. 

Until now. South Korea has 
owed much of its international 
competitiveness to its low wages. 
However, that competitiveness is 
disappearing. At the same time, al- 
though not necessarily because of 
the vanishing low-wage advantage, 
it has shifted its emphasis in indus- 
trial development from labor-inten- 
sive light industries to technology 
and skill-intensive industries. 
Taiwan and Hong Kong can now 
manufacture textiles at a lower la- 
bor cost than South Korea. 


Korea's zaibatsu a re required to un- 
dertake in-company training pro- 
grams. 

“We have a system.” Mr. Kim 
explains, “under which certain 
companies— say. companies with 
300 or 500 or more workers — are 
.required to train at least 10 per cent 
of their work force. If companies 
refuse, they must pay a certain sum 
into a vocational training fund used 
to train workers at reluctant com- 
panies for jobs elsewhere." 

Mr. Kim believes “port-of -entry- 
vocational training “may be satis- 
factory for our present stage of 
development," But again, with the 


other set of problems which he said 


H prop 

are related to the size of the. 


vision of South Korea as perhaps 
of Asia, he 


the future Switzer! and 
adds: “If .we are to reach, the stage 
of competing with, for example, a 
major Swiss supplier of electrical 
goods, port-of-entry training is 
insufficient. Workers in Swiss com- 
panies have more than 10 years of 
in-company training, and we. too. 
must organize training systems that' 
continue throughout the worker's 
life." 


market." The Harvard-educated 
economist admitted -that mistake s 
had been made in this area, but de- 
scribed (his as "the tuition we pay 
for the sake of experience." 

He illustrated: "Ten yearn ago, 
when we were building our first 

petrochemical complex, we derided 

it should have a capacity of only 
190.000 metric tons a year. But ft 
was totally uneconomical, and 
some of its products cost 30 per- 
cent above international prices io 
make. However, Korean demand 
has since grown, and our second 
petrochemical center has a capacity 
of 350.000 tons, which is the opti- 
mum scale for our needs,"' 


on capital borrowed, and efficient 
management has kepi il operating 
at above design "capacity. Annual 
output is 2.5 million tons, but this 
is scheduled ;o increase to 5.5 mil- 
lion tons by the end of this year. 

To .date,, there has been littlo 
time for research and development. 
South Korea's industrial captains 


engineers at the college level— opt 
only new university graduates m 
mechanical engineering but gradu- 
ates in related fields as well, such as 
chemicals and textiles. 

"Our need for mechanical 


meal tie-up is begun. But in reality 
this may be difficult-" 


rial cap i 

recognize the urgent need tor R 
mid D, bu 


nesrs exceeds supply, so we 


, but the pressures of produc- 
tion are-too great. 

Mr. Shim, whose firm is South 
Korea’s largest manufacturer of 
heavy machinery, says ‘less than 1 
percent of Daewoo's sales go into 
R and D. "Tbe amount is so small 
I’m ashamed to mention it," be 


adds. "We do engage in research, 
that before you 


graduates in other fields and give 
them a five-month intensive train- 
ing course," Mr. Shim explains. 

Daewoo also maintains its own 
vocational training school for high 
school graduates. In another pro- 
gram, it rotates employees in in- 
company training to upgrade their 
skills. Another project alls for the 
building of a Daewoo-operated 
technical school. 


Pan of the problem ties in the 
small and medium companies— the 
hundreds and thousands of subcon- 
tractors on whom the zaibatsu man- 
ufacturers depend. In Mr. Shim’s 
words: “It's no use for just the gi- 
ant enterprises to modernize and 
expand. Hie small industries that 
supply us with components must 
keep pace. Also, salaries in the me- 
dium and small industries are so 
low that all the good people are 
drawn to the big outfits. 


Competition 


but we are so bt 


Workers thus trained, he says, 
“provide the avenues and bridges 
to the sources of technology." 


in developing skill-intensive 
industries. Mr. Kim pointed to an- 


Another example is the program 
to develop the manufacturing ca- 
pacity for elec mc-power-genera ling 
equipment. Excessive world power- 
generating capacity and depressed 
world prices make it essential that 
this new industry be internationally 
.competitive from -the outset, for 
with domestic demand limited, at 
present, production must be 
exported. 

However, the reverse has also 
been true. The construction time 
for the Pohan integrated steelworks 
was shortened to save on interest 


)USY.u 

realize it. tbe people i. 

[•back to tbe production 


lines. 


In terms of Daewoo's sales, un- 
til R and D'are ported technology accounts for 
some 40 percent and South Korean 


Research Budgets 


technology 60 percent. But the per- 
by pixx* 


Mr. Shim would like to see his- 
oqpniza lion's R and D set up as an 
independent function and increase 
Daewoo’s research -budget to at 
least three or four times the present 
amount. Bui he does not say whet 
this will be possible. 

Meanwhile, Daewoo, like other 
large enterprises, main tains its own 
training schools. One school trains 


oentage varies by product Close to 
ft) percent of tbe technology for 
forklifts, made under a technical 
tie-up with Japan, is imported. For 
heavy construction equipment 
which is manufactured to Individu- 
al requirements. 80 percent of tbe 
parts are domestic. 

“Our target,” Mr. Shim says, “is 
to reach the pant where we can 
make the product entirely with Ko- 
rean parts five years after the teeb- 


Stiti another problem area that 
Mr, Sum secs is excessive competi- 
tion among the zaibatsu. Though 
Daewoo remains South Korea's 
largest heavy machinery manufac- 
turer, seven other zaibatsu are in- 
vesting heavily in this same line 
and should be ready to go into pro- 
duction soon. 


such a ‘disaster will be allowed to 
occur. 

■ South Korea's successive Five- 
Year Flans have been too wdl or- 
chestrated to permit any major er- 
ror at this stage. 

Since the fust plan was oegun in 
1962, the annual growth rate m the 
muring and manufacturing. sector 
has averaged 17.9 percent, while 
the rate ter agriculture, forestry 
and fisheries combined has aver- 
aged 4.6 percent. 

The shift in the nation’s industri- 
al structure is also indicated by the 
increase in mining and manufactur- 
ing in the share of GNP. The 30 
percent of GNP that- this sector ac- 
counted for in 1977 compares with 
17 percent in 1962. Corresponding- 
ly, the share of agriculture, forestry 
and fisheries as a percentage of 


GNP rising at -an average ^ 
percent a year, resulting in a ( 
of $34 biltion (based on 1975 \ 
es) in 1981. and a 1981 jwjJ 
GNPof S1.512. ~ 


. Growth in agriculture, fty, 
and fisheries is expected to r» 
an annual average of 4 perceaj 
growth in social overhead » 
and other services, 8 percent. 


A slowdown in the growth 
of exports is expected to ca, 
decline in the' annual 
growth rate Tor mining and 
factoring to around J4 pf$ 

period 


against 20percem in the thud. 


GNP dropped from 37^ percent in 


“UaJe&s there is government reg- 
ulation. we are headed on a colli- 
sion course," Mr. Shim warns. 

However, if the success with 
which the government has guided 
South Korea’s growth to date is 
any- indication, it -seems unlikely 


1962 to 24 percent in 
The priority on manufacturing 
has been underscored by the in- 
crease in the GNP share of heavy 
and chemical industries in this sec- 
tor from 33 to 42 percent during 
' the same 15-year period. 


The growth rate for electni 
machinery, shipbuilding and c 
heavy industries is predicted a 
percent annually, basic metals; 
percent. chemicals at 13 peq 
and light industries 12 percent 


Hie export-oriented economic 
development of the previous Five- 
^ — w --* 'into the 

it foresees 


The GNP share of agriiaj 
and forestry is expected to conjj 
to decrease, reaching 19 pcrcoi 
1981. The share of social overt 
capital and other services is euj 
ed to drop from 45 to 41 
jurat i 


Year Plans continues 'into the 
fourth plan (1977-81) 


the fourth plan period, wfika 
crease from 30 to 41 percent hi 
dieted for mining and mano/ac 
mg. 


The Age When Businessmen Can Become National Heroes’ 


S EOUL (iHT)— Expur is to a 
South Korean mean more than 


just a way of making money. Suc- 
cessful competition in foreign mar- 
kets has been elevated to a national 
goal. 


percent of all business for Africa 
and similar quotas for the Middle 
East. Imports from Japan were to 
be avoided when posable in order 
not to worsen South Korea’s chron- 
ically unfavorable trade balance 


Committed 


firm." Only 10 companies have the 
title so far. Daewoo is the nation’s 
second largest trader, falling $5 
million short of Samsung’s 1977 ex- Daewoo's Kim Woo Joong said 
? 5506 nuJGon. Hyun- South Korea would never engage in 
dai Shipbuilding and Heavy Indus- protectionism. "By 1980 wewEl be 
tries came in third with $410 mil- r - 1 


Blunt 


Kim Tai Dong, president of the 
Naeway Business Journal, a re- 
spected economic daily, puts it 
bluntly: “1 believe we have arrived 
at that stage where it is no longer 
possible to grow on low wages." 

Light industrial products contin- 
ue to account for a large share of 
South Korea's exports — 60 percent 
last year— but the nation is already 
solidly on the way to greater indus- 
trial sophistication. Steel, industrial 
and precision machinery, petro- 
chemicals. shipbuilding and elec- 
tronics are the current high priority 
areas in government planning. 

Mining and manufacturing, 
which accounted for 30 percent of 
the GNP last year, is expected to 
expand at an average annual rate of 


ance company and then there is the 
road we constructed in Ecuador 
and the Freedom House we built in 
Khartoum." 

Daewoo's least tangible asset 
and possibly its proudest posses- 

The government decorates com- sion is the title “general trading with* its eastern neighbor. 

pany presidents who fulfill target R — ” ,n s — - 

figures in much the same way as 
generals who wage successful cam- 
paigns. And in a sense, the leaders 
of South Korea's economy are 
fighting for a cause. The inhabit- 
ants of the southern half of this po- 
litically divided country have lion in exports, 
turned capitalism into a positive 
ideology. 

In 1977. the Republic of Korea 
fulfilled a cherished dream: The 
nation’s industries exported over 
510 billion worth of goods — almost 
all of them processed. Five percent 
of those exports went through the 
hands of Kim Woo Joong. chair- 
man of the biUion-dollar conglom- 
erate of banks, manufacturing com- 
panies and construction firms 
known as Daewoo. 

Sitting in his office on the fifth 
floor of a 15-story building con- 
structed. of course, by his own 
company, the 41-year-old Mr. Kim 


ing 

were instructed to diversify their 
markets. The targets were set at 3 


importing as much as we are 
exporting." he said. Mr. Kim was 
critical of Japanese trade barriers 
and of recent protectionist atti- 
tudes in other parts of the industri- 


alized world. Putting up barriers 
means admiring defeat.” he said. 

Mr. Kim feels that the motiva- 
tion behind this s udden growth of 
tbe Korean economy — spearheaded 
by firms such as his. own— is spirit- 
ual. He said be is totally committed 
to the gpals set up by the govern- 
ment Economic Planning Board. 
"They woric hard too, those bureau- 
crats," said Mr. Kim. 

In the office of Samsung Trad- 
ing. or Hyundai Construction, or 
Ssangyong Industries, one can see 
on virtually every wall an example 
of President Park's calligraphy. In 
the visitors* room of Hyundai Ship- 
yards. the biggest such complex in 


the world, tbe scroll reads: “Build 
ships, build a nation." The coun- 
try s business leaders take such ex- 
onations seriously. 

. A company film for Samsung 
concludes with a few shorts of the 
Samsung Foundation, an organiza- 
tion that in the words of the narra- 
tor, “was established for the ad- 
vancement of culture and morali- 
ty." 

The trading firms compete with 
each other in fulfilling even die in- 
tangible targets that the govern- 
ment proclaims. When President 
Park made statements a few years 
ago about returning the. profits to 
the people, the big traders began to 


distribute their shares among their 
workers. Mr. Kim said, “f gave 
away 95 percent of my personal 
assets." 


university, and donating a p 
club to South Korean joumafia 


With the exception of Ssang 
and Samsung, both of whicfai 
incorporated well before St 
Korea's economic take-off, the; 
era I trading firms are the creat 


He takes personal pride in his 
awn , frugality: "T live in a three- 

bedroom house on a lot that would . . 

.be considered small hi Europe or • of men outside the industrial a 
America " He added that he has no bon. 
time for vacations. “For 10 years I 
have not taken a dip in a swimming 
pool." - 


Outsiders 


Daewod itself is building hospi- 
tals on remote islands.- setting up a 


Portrait of a Self-Made Man: r Credit Is Most Important 5 


By Peter Hyun 

S EOUL (IHT) — One of the chief 
architects responsible for the 
transformation of ' South Korea 


>iial is iro- 
credit 


from a war-ravaged farming society 


into an important industrial nation 
in the past decade is the Hyundai 
conglomerate's founder and guid- 


e* is -g- * "a*? ■*; 

hour working day to talk about his **{ni dully impossible 

Mr. Chung received the 


Daewoo's success. 


‘Heroes’ 


“of, 


14.3 percent during the_ govem- 
vc-Ye 


mem's fourth Five-Year Economic 
Development Plan ending in 1981. 


ects. 
irm com- 
mitment of the government, no less 
than the encouragement and sup- 
port from President Park Chung 
Hee himself. 

President Park and Mr. Chung 


interview, “that while capital 
portant in entrepreneurship, 
is even more important" 

Acting on that axiom. Mr. 
Chung borrowed heavily and estab- 
lished a profitable car repair shop 
and a truck company. After World 
War 11, Mr. Chung made his big 
move. Although he possessed no 
experience, be assembled enough 
capital and acquired through his 


erty-stricken fishi 
Ulsan on the sou 


village named 
1 coast But 
to no avail. “If you need ships." 
theytoM him, “buy outs." ‘ r 


Undaunted. Mr. Chung went to 
Europe; yfhere be visited various fi- 
nancial institutions in Sweden. 
Norway. Denmark, West Germany 
and France without much success. 
In London, however, the Lloyd's 


building docks operating ai less to set up a thultimilKon-dollar 
than capacity. Hyundai accepted foundation— the first of its kind in 
orders of 24 23.000-dwt cargo ships South Korea— designed to help the 
from Kuwait M 8,800-dwt roll-on. poor- through such schemes as free, 
roll-off ships from Sweden, four medical ' care, scholarships and 


16.000-dwt forest product carriers medical research, 
from Finland, and four 36.000-dwt 
bulk carriers from Canada, to name 
a few... 


No Smoking 


"selMkught Sh directors prtmused to underwrite 

enough expertise to establish Hy- he C3me back Wtb M 


Middle East 


Kim Jae Ik, director of planning 
figure in 


at the EPB and a key figure 
South Korea’s economic strategy, 
says that “the machinery in Korea 
has just begun to take off." And, he 
adds modestlv. “it seems to be 
doing very wdl." He envisions the 
future Korea as something like 
Switzerland. Sweden or Belgium: 
“These are small countries (like 
South Korea) that attained the 
highest standard in machinery by 
specializing in a narrow field ana 
investing adequately in it." 


Mr. Kim sat at the head of a 
large, low coffee table. Uniformed _ _ 

■cceptionists brought honey-sweet- are no si ; an gcrs to each other."^? 
ened cupsjif tea made from gin- Chungs rise to power is a rags- to 

tew can top for i 


sen 

Un 


ig — a Chinese perennial herb, 
derlings occasionally interrupt- 


ed the chairman with notes. To Mr. 
iim’s right were two telephones 
«iad a walnut-stained shredding 
machine. 

“Ours is a generation of self- 


Chung’ 

riches tale that few can top for its 
Horatio Alger qualities. Mr. 
Chung. like President Park, came 
from an impoverished farm family. 
At 18, he left home (now in North 
Korea) to make his way by foot to 
Seoul, where his career began 


saenfioe,’’ saicT the impeccably rather unpromisingly with day la- 
dressed Mr. Kim. He sat with his tor at a construction site. 


undai Construction. 

From that point he rapidly ex- 
panded Hyundai into a conglom- 
erate with 10 major components. 
The 5940-miBion-a-year worldwide 
business is engaged in heavy con- 
struction, car manufacturing, ship- 
building, industrial machinery, 
cement, banking and securites. 
Plans for the future include iron 
and steel production. 

"I'm grateful to President Park 
for his moral and direct support,” 


order for two supertankers. How 
Mr. Chung— a self-taught poor 
farmer’s son with no shipbuilding 
experience— managed to see a well-, 
known Greek shipping tycoon in 
St. Moritz in Dece m b er 1971 and 
persuaded him to place an order 
for two 260,000 dwt-dass crude oil 
carriers is still a mystery. 


Tanker Contracts 


In recent years, Hyundai has also 
moved into the Middie East and se- 
cured a large share of construction 
projects, emerging as the major 
builder for the region. As one 
Western observer puts it: “There is 
a certain poetic justice in the fact 
that Korea began wanning its first 
contracts in the Middle East just as 
the quadnipting of oil prices threw 
some of its economic calculations 
into disarray. The successes it has 
achieved there now are already 


Though he could now afford a 
life of ease, Mr. Chung, at 62, re- 
mains an austere man who lives 
with his family in an unpretentious 
house. 


He nether smokes nor engages 
in any expensive bobbies. His one 
abiding interest is reading, accord - 
ranger brt 


ing to one of his younger brothers. 


Since his childhood, he has been 
an insatiable reader of Korean fic- 
tion and biographies of some of the 
world's great men. 


To achieve this goal, “we are 
.going to have to upgrade our 
human resources," Mr. Kim stress- 
es. The shortage of skilled workers 
is probably the most formidable 
obstacle to the growth of the high 
added value industries that South 
Korea must develop, and vigorous 
effort!, ore bang made to lay down 
a solid technological base. 

Tlie isvue was put succinctly by 
Shim Won Taek, president of 
Daewoo Heavy Industries Ltd., one 
of the key firms in the Daewoo 
group that together with some 14 
other zaibatsu (conglomerate)' 
groupings lead South Korea's 
growth. 


back to a window ledge on which 
there were arranged a neat row of 
framed photographs. 

They were of President Part 
Chung Hee standing on a dais and 
pinning a medal, or handing a 
scroll, or presenting a flag to Kim 
Woo Joong for Daewoo's haring 
fulfilled various export targets in 
the^ast decade. 


Axiom 


The young Mr. Chung soon 
showed that he was destined for 
bigger things. In rapid succession 
he rove from delivery boy to book- 
keeper in a rice shop, where he first 
demonstrated his “computer-like 
brain." His request for more gov- 
ernment support now is a throw- 


— — — _ — — . — Thus, with fi nancial and* techni- , , . , , , 

Mr. Chung admits. For example, cal cooperation from Lloyd’s and 1 helping to easejts balance of pay- 
Mr. Chung points out that when other interests in England. Hyun- mcnts posuon. 


President 'Park talked about the 
need for building the now massive 
shipyard at Ulsan, Mr. 


thought it would be i 
President Part retorted: “ 
do easy things?" 


Chung 


ible. 
hyonly 


St Moritz 


dai' quickly went on to obtain 12 
supertanker contracts from Greek. 
Hong Kong and Japanese owners. 
Unfortunately, tbe Yom Kippur 
War in 1973 followed by the oil em- 
bargo and worldwide recession saw 
tbe supertanker market almost van- 
ish overnight. 


is is tbe age when business- back to his earlier belief in the prin- 
roen can become national heroes m „ aple of “credit.” While keepin~ 


Korea," said Mr. Kim. "During our track of the rice dealer's debits 


ixiloniaJ history gifted young men 
became doctors or professors or 
anything just to stay away from the 
centers of power. Today, however, 
we are our own master, and there is 
a new breed of businessmen who 
fed no shame about making money 
because they know it is for the 
good of the country as a whole." 

Mr. Kim admitted that South 


creoits. Mr. Chung learned his 
most important business lesson. "I 
--oon discovered." he recalled in an 


With President Part's backing, 
Mr. Chung went to the United 
States and Japan-South Korea’s 
two close allies — to obtain the 
funds and technology needed to 
build a modern shipyard in a pov- 


However, Hyundai showed a 
healthy ability to adjust to the pres- 
ent recession by adapting its fadli- 


Despite his dawn-to-dusk, seven- 
day- a- week (and no holidays) man- 
agement of his ever-growing busi- 
ness enterprises at home and 
abroad, Mr*. Chung is active as 
chairman of die Federation of Ko- 
rean Industries and in the improve- 
ment of South Korea's public wel- 
fare. 


Today, at small dinner parties, 
he often recites memorable passag- 
es from a number of the tura-of- 
the-centuiy novels— -particularly 
“The Mother Earth," the celebrat- 
ed novel by Yi Kwang Su, which he 
read over and over again as & teen- 
ager. 


Daewoo's Kim Woo jooogii 
usual in that he has a unnu 
degree. Hyundai’s Chung Ju V 
managed a local garage is 
1940s and went on to found sti 
construction firm. 

Today Hyundai, still under; 
Chung's chairmanship, is a tel 
automobile manufacturer.^ 
Chung's construction crews cat 
seen working throughout South 
Asia and the Middle East” I 
Chung, however, does not sea 
have lost any of his a mo 
charm. In typical Oriental fast 
he will deprecate his own prort 
and chuckle. “No. we don't re 
make cars; we just pretend toTJ 
anticipated that tens of IhoflS 
of Hyundai's Pony will he expor 
. to Europe next year. Mr. Ch 
has two doctorates, both horwri 
His formal education ended at 1 
primary level. i 

Another South Korean opt 
or industry was a truck driver ii 
ing the Korean war. Today hei 
transportation tycoon. 

One thing most officials of i 
new trading firms have in comrai 
though, is their denial of any ties 
the government of President ft 
"Just what kind of an economy 
you think we would have here 
Korea if business was taking ore 
on specific deals from govt 
ment?” asked Mr. Kim. He i add 
however. “Of course, we will k 
an car to what they have to say." 

Foreign opinion, nonethtfe 
suggests the country has close g 
eminent- business ties. One AS 
businessman felt that South Ka 
is not copying the Japan of tod 
but of a hundred years ago 
government actively guided bo 
ness into certain nreconcw 


paths. For example, when gpvfl 
■ hint 


ties for the construction of smaller, 
more specialized vessels that- are 
still in demand. With its huge 



Ministry to train and employ 
young people on parole. Last Aug- 
ust, Mr. Chung announced his plan 


While* business dominates his 
life, he denies that be is an ambi- 
tious man seeking an even greater 
empire. “If you always look for- 
ward in climbing a mountain, you 
quickly become tired," be says. “I 
always keep my eyes down so my 
step will be firmer and better." 


ment economists hinted that one 
the leading trading firms had t 
glected heavy industries, tbe d 
glomerate immediately added; 
shipyard to its holdings" 

The general trading firms arcs 
just beneficiaries of the South K 
rean government; to a degree, tb 
are its instruments as well. 

■'“ft 


Investment Climate Attracts Welcome Foreign Monej 


Early Stages 



Despite impressive progress, Mr. 
Shim, like the EPBs Mr. Kun. 


id aid monev. most Is because 


upenc _ _ 

■-hey did not understand how thev 


agrecs tut country’s machinery in- 


dustry “is sull in the early stages of 
development." He explains: "It is 
— * — ■— - IJ , [ Q 


fairly simple to build lactones pro- 
uded uc can pay for them, and 
that we can do with our foreign ex- 
change or through foreign loans. 
But the assimilation of technology 
is different. That takes consider- 
able time." 


Some 450.000 persons enter the 
job market every year, of whom 
about 50.000 are university gradu- 
ates. Another 60.000 are graduates 
of vocational training schools. But 
this hardi\ meets demand. 


earned their fortunes in the first 
place" he said. 

Mr. Kim started bis conglom- 
erate of 29 companies only ten 
years agp with S 10, QUO dollars and 
one small textile mill. His older 
brother, Kim Duk Joong. a former 
professor of economics, is now 
president of the Daewoo group. He 
likes to guide visitors through the 
third floor showroom of Daewoo 
Industrial. 

‘Today we employ 40.000 peo- 


IHT>— In spite of tbe 
persistent political and mili- 
Souih tension on the 
Korean peninsula, external eco- 
nomic confidence in South Korea 
remains high. 


finance institutions and the 10 in- 
dustrialized nations that make up 
the committee. 


in Kuwait 


dollars, deatsche 


Capital Inflow- 


dinars, do 
marks and yen. The latest offering 
was for 10 tuition yen on Jan. 20 
this year. These bonds will mature 


W 


wearing, while Cbangwon is orient- 
ed toward heavy industrial machin- 
ery. 


Foreign money today accounts 
for jc estimated 30 percent of total 
investments. Private foreign invest- 
ment made last year totaled $95. 
million, slightly below the $100 mil- 
lion target sc: by Seoul. These were 
mostly made hy U.S. and Japanese 
capitalists, who have accounted for 
81.5 percent of such investments 
between 1962 and 1977, 


In addition to various mduce- 


ple. Our turnover is just above SI T enls for foiW8n offe J ed 
billion and exports were S501 mil- *** government, the climate for ra- 
tion last vear.said the pipc-smok- vest,ncnl ta Korea is attrac- 


im. 


As a result, the raihauu scout ri- 
val firms for top personnel, and 
graduates from the elite Seoul Na- 
tional University, Korea University 
and Yonscj University command 
starting salaries in the range of 
200,000 won ($400), or about five 
tunc* starting pay elsewhere. With 
orders mounting and production 
unable in keep up. it is not uncam* 
m.*n for a young engineer to be 
•'ured !■» another organization for 
hichcr p.i\ 


i last vea 
ing elder Kir 

The Showroom 


live. As one economist put it. it is 
su!! a place "where you try to break 
even in three years and make your 
profits *n five." 


Under tbe plan, the long-term 
capital inflow during 1977-81 is 
projected at SI 0 billion. 

In 1977, South Korea obtained 
$628 million in public loans and 
$1.18 billion in commercial loans, 
rotating SL81 billion. 

The nation’s unpaid foreign lia- 
bilities at the end of 1977 were $9.4 
billion, out of which $7.4 billion 
were long term— that is, loons or 
three yean or more, and about $2 
billion short term. The debt-service 
ratio in 1 977 was 9 percent on long- • 
term liabilities and 10 percent on 
the short-term ones. 

South Korea has also borrowed 
by floating bonds on a limited' 


in 10 years and bear 6.7-percent 
interest. 

South Korea came very close to 
being overextended financially as 
the world economy plunged into a 
recession in the wake of the 1973 
oil crisis. In 1974 and 1975 the 
country managed to weather tbe 
slump largely by ignoring it, bor- 
rowing heavily ana continuing to 
expand operations. 

The economy achieved a real 


Wholly foreign-owned ventures 
can operate in these estates, which 
offer a sophisticated support infras- 
tructure. The South Korean ap- 
proach to foreign capital in this re- 
spect thus differs fundamentally 
from that of Japan, which in its 


postwar reconstruction period stub- 
born]] 


Jy resisted any inroads into its 
industry by non-Japanese investors. 


Inducements 


growth of 8.6 percent in 1974 and 
8-3 percent in 1975. whtie the rest 
of the industrialized world reported 


zero or minus growths. 
Seoul had to pay a 


The inducements offered to for- 
isbopii 
s. Con 


eign capital to set up shop in South 
are generous. Companies 


overcotoe this 


nee to 
crisis 


recr and indirect subsidies, special 
loans and tariff protection. 

. In addition, companies with for- 
eign capital investments are given 
special protection against labor un- 
rest under a January 1970 law that 
imposes restrictions on the activi- 
ties of labor unions in such firms 
and stipulates procedures for the 
adjustment of disputes between 
management and employees. In 
effect however, this law was super- 
seded the following year by an 
emergency decree banning all' 
strikes ana collective bargaining. 

On tbe other hand, these privi- 
companies with foreign capj- 
are required to e xpo rt all or a 
part of their products. Out of 861 
companies with foreign money in- 
vestments on record at the begin- 




The showroom takes up half the 


Unlike North Korea, which has 




Korea are generous 
with foreign capital — either wholly- 

owned or joint ventures with Kore- ning of this year. 854 were subject alu l minura P rou “J£ 

an firms— are exempted from to Such restnetions. The total for- ! n ?A e French proved 
income, corporate, property aid eign investment in the 854 amount- 


prises in the international mats 
place and to help stabilize ca 
modity prices.” | 

However. South Korea s] 
maintains severe restrictions j 
imports, giving rise to the crhH 
that Koreans often seem to asad 
that they can get away vitM 
manding free trade abroad 
following acute protectionism ' 
home. 4 

Still entirely banned, as of A 
1, was the importation of 50 
of products. A total of 456 i 
remain on the restricted list, 
ing only 591 in the automatic 
proval category. 

Not all attempts at inducing ^ 
eign capita] into South Korea w* 
however, proved fruitful- A 
venture in aluminum product 


... s up 

area of the entire floor. E \« 

from summer garments to ir .... 

Korean antique chests to rrjliten ccMcit :~teTnational credit rating. 


Aerv thing defaulted ora its foreign debt com- 
i mutation mitments. Seoul maintains an ex- 


1 '^JSSLSr*^ fai8h - 

ed in United Emirate Arab dir- mt -? est ^ m< ^ acy - 



Bev .Hi's; xhixils cannot turn out 
^Soiled worker*. "fast enough. South 


. .. . ‘qualified’ 

engine— made under license— can to roc ene each \ ear during its 1977- 
be viewed, inspected and priced. SI fourth FAe-Yiur Plan period a 
"Of course there are many things tote- of >i.i billion in commercial 
we do that we cannot show you huns and SI.! billion in public 
here, the elder Kim proclaimed kun*. These loans are to br provid- 
with pnde. have a securities ed pv :he World Bank and four 
firm, a merchant bank, a iife insur- »'tl«r irderttetional development 


hams. This was followed in April 
1976 with another issue in the same 
denomination. The two issues to- 
taled 135 million dirhams, with the 
first repayable in 15 years and 
bearing an interest of 8.5 percent, 
and the second refundable in 5 
years with a 9.5*pereem interest. 


A High Price 


Since then. South Korean' bonds 


To attract foreign investment. - 
the South Korean government has 
recently emphasized the develop- 
ment of export industrial estates. 
These are located at Gumi. in the 
central part of the country, and at 
Changwon. in the industrial belt 
along die southern coast There is 
also a free trade zone at Masan, ad- 
joining Changwon. 

Gumi specializes in so-called 
non-polluting industries such as 


property-acquisition taxes for 3 to 
5 years, depending on the type of 
business, with a 50 percent reduc- 
tion for 3 additional years. Capital 
goods for investment purposes are 
exempt from import duties. 


As a personal tax incentive, ex- 
patriate employees receive a life- 


time tax exemption if employed by 
Ed under the 


a company established ... 

Foreign Capital Inducement Law. 


to S870 million, out of which. 
5690 million came from Japan. 

As of Feb. 20, thee restrictions 
were lifted on 39 types of indus- 
tries« ranging from hog-raising and 
beef-catue fanning to the freezing 
and processing of fish, thus allow- 
ing them to sell their products on 
the domestic market 


and had to be abandoned So hj 
a number of joint ventures uivo* 
ing Japanese capital. 

Some companies in the 
free export zone are also 
down. Masan is primarily a lis 
industry complex, specializing ' 
electric and electronic assemw 
metal processing and assorted cq 
sumer goods manufacture such i 


I , , . ’ J — — — uvirfivuwuKg uimuuiw dwui w 

nave been issued on six occasions electronics and synthetic fiber 


There is also an assortment of 
otport incentives, including exemp- 
tions from business tax and import 
duties, depredation allowances, di- 


Almost at the same time, the im- 
portation of some 80 articles, rang- 
ing from matches to race horses, 
was liberalized with the officially 
stated aim of "strengthening the 
competitiveness of Korean enter- 


garments. food, plastic seeds tt 
To ot wear. Almost 100' foreif 


owned and joint ventures ** 
crowded into less than one 
kilometer, and investment there ft 
not reached the S 100 million nun* 

-R.' J 
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Foreign Currency, Remittances, Pose Inflationary Threat 


, " 1 a. ( Combined from Page 1) 

United Stoics, Japan and the 
1 , ’*>1 „ipean Economic Community. 

. J hVii has become imperative for 
lh Korean exporlerslo seek to 

rsify their markets and at the 

• time to chan» their products. 

means they W tegin compci- 
i.it m the high-technology league, 
u-v 'y^g plant and machinery as well 


jCnnt for almost 25 percent of 


j.vOni I or aimcfti a 
HrK^ufactured exports. 


dop its steel production, nude- 
r -‘v ii t ower generation and petro- 
industries are being draft- 

y - ' ’■ p- 

h hj^ne project calls for the con- 
■i-ili - 4 ;Jon of a second integrated 
‘fie.. \\ mill by 1984, with an initial 
, * r ial production capacity of 3 
'• >tion tons of blister steeL, at an 
^'icnaled cost of SL5 billion. It 
‘■’"Vr-ld supplement the output of 
L ' " l ^ea's Just integrated steel mill, 
“^t-ated by the state-run Pohang 
1 ■** and steel Co. This mill, which 
r cr h'd . an annual production capacity 
'“''H .032,000 tons of blister steel 
■tfi'r.n completed in July 1973, is 
ig expanded to reach an output 
i j million to"* this November 
of K5 million tons in 198T. 
rv . he Pohang steel mill project 
at first opposed by U.S. ecn- 
Muc advisers, who doubted its 
ibility when it was proposed in 
delate 1960s. It thus had to.de- 
‘•rrjnyd primarily .on Japan for loans 
technical advice. 

■piii'flj. 

tvihrf.fcis episode illustrates South 
\i-II fea’s stubborn determination to 
i K ^ievere in becoming an industrial 

1 .. , Jl( . f on regardless of the obstades it 

.n other example typical of 
n \U.;th Korea’s adventure into 
i L . t) 3 . Vy industry is die Hyundai 
, ■ ( Jjvard, located an MIpo Bay on 
.. /TSea of Japan. It has me distinct 
of having launched its first 
„ >-— a 295,000-ton tanker^-before 

1 ., .^struction of the yard was com- 

'."ui^ooth Korea is wholly dependent 
| ^imports for its oil supplies. Last 

j w r its 03 import bill amounted to 

20 percent of export eam- 
With 87 percent of its electric 
,,, ^Yer being oil generated, the na- 
,l , )nr i has chosen to rapidly develop 
l n ~iudear-power resources. _ 





Forty con being loaded for export. 


The first nuclear power plant, 
Kori .One, near the southeast port 
of Pusan, went into operation last 
November. This $300 million Wesi- 
inghouse light- water reactor has a 
capacity of 595.000 kilowatts. The 
construction of four new nuclear 
plants is pan of an ambitious de- 
velopment plan to install 21 such 
stations by the year 2000. Work 
started this year on Kori Two, also 
a light-water reactor, being in- 
stalled by Westinghouse and Brit- 
ish GEC at an estimated cost of 
$700 million. The other plant at 
Wolson. where work will start next 
year, will be equipped with a Cana- 
dian Candu heavy-water reactor 
costing altogether about 5900 mil- 
lion. 

Westinghouse has again been 
tentatively chosen as the supplier of 
the light-water-fype nuclear reac- 
tors for the fourth and fifth atomic 


power plants, each with a generat- 
ing capacity of 950,000 kilowatts, 
also to be built at Kori. British 
GEC will provide the turbines for 
these two plants, which are expect- 
ed to require an investment of S2.8 
billion, provided almost equally by 
domestic and foreign capitaL 

Petrochemicals 

Construction of a SI -billion 
petrochemical industrial complex, 
the nation’s third, is scheduled to 
begin next year for completion in 
1982. The first complex, with a 

1 50.000- ton naphtha-cracking 
plant, went into operation at Ulsan 
on the southeastern coast several 
years ago. The second, with a 

350.000- ton naphtha-cracking cen- 
ter, is scheduled to be completed at 
Yonchon next year. 

When President Park Chung Hee 


came to power in May 1961. South 
Korea had nothing to boast of 
other than a deter mined and rela- 
tively well-educated population. In 
1962. exports comprised tungsten, 
iron ore and dry fish, to a total val- 
ue of only $56 million. Since only 
20 percent of the land is arable the 
nation had to import rice and bar- 
ley to feed its population. 

By .that time. South Korea had 
largely recovered from the worst 
physical effects of the Korean 
war— estimated to have caused $2 
billion in property damage- — thanks 
to a heavy infusion of foreign grant 
aid. However, GNP growth since 
the end of the conflict in 1953 had 
averaged less than 5 percent a year 
and unemployment and under-em- 
ployment were endemic. Seventy 
percent of the population was 
rural. 

It was from this position dose to 


the bottom of the international in- 
come scale and without the benefit 
of significant natural resources that 
South Korea undertook in 1962 a ’ 
bold series of economic develop- 
ment projects. 

Conceived and managed by well- 
trained professionals in various 
government agencies whose opera- 
tions are orchestrated by the high- 
powered Economic Planning 
Board, these programs, implement- 
ed in five-year segments, have 
achieved spectacular results. Al- 
though the population has in- 
creased by 10.7 million, the $87- 
per-capita GNP in 1962 has soared 
to $864 in 1977 and is expired to 
exceed the $1,000 mark this year. 
Exports have swelled by an average 
42 percent each year since 1962. 

Five-Year Plans 

The rate of economic growth ac- 
celerated from 7.7 percent on the 
average during the first Five-Year 
Plan (1962-1966) to 10.5 percent 
during the second plan (1967-1971) 
and 10.9 percent during the third 
plan period (1972-1976), in spite of 
the oil crisis. The country has been 
self-sufficient in rice and barley 
since 1975 as agricultural produc- 
tion increased sharply following the 
adoption of a governmental price- 
support policy. 

South Korea was thus relieved of 
its long dependency on U.S. sur- 
plus grain deliveries, the key to the 
“Koneagate*’ scandal. In several 
respects, the path that South Korea 
followed was a copy of that trod 
earlier by Japan — a country also 
poorly endowed in natural 
resources. 

Both followed a Confurian tradi- 
tion that encouraged diligence and 
education, reaping the benefits of 
an abundant pool of hard-working, 
low-cost laborers. 

The relationship between busi- 
ness and government is intimate, 
just as in Japan. As the economy 
has grown, a series of industrial, 
trading, banking and construction 
conglomerates nas evolved along 
the pattern established by its east- 
ern neighbor. 

One more tangible imitation is 
that of the Japanese trading houses. 
In 1975, the South Korean govern- 
ment designated 10 export-import 
firms as General Trading Compa- 
nies (GTCs). These firms are enti- 
tled to certain privileges, including 
special facilities for establishing 


overseas branches and special fa- 
vors in the allocation or bank loans. 
In return, the GTCs are assigned 
various obligatory targets such as a 
minimum export objective. The 
GTCs are also required to foster a 
number of small and medium fac- 
tories with financial support and 
technical and managerial guidance, 
as well as to act as export agents 
for their products. 

Thirteen companies obtained the 
GTC franchise this year. By 1981. 
the government expects the GTC 
share to rise to over SO percent of 
the nation’s total export*. 

However, lagging far behind in 
the modernization of the South Ko- 


rean economy is the banking indus- 
try In spite of energetic govern- 
ment efforts to bring down mlercst 
rates, ihe hunks still maintain 
devdoping-nation levels. Loans 
maturing in more than one vear 

carry an interest of 16.2 percent 
while deposits for the same length 
of lime earn 14.4-percent interest. 

There are 30 different types of 
savings accounts offered by domes- 
tic banks. One bank, for instance, 
pays 18- percent interest on a one- 
year deposit per household, with a 
limit of about S20.000. 

The government would like to 
see a S5 .37- billion net increase in 
savings this year to help finance its 


’ambitious projects. This would be 
equivalent to a 39-percent increase 
over the actual performance last 
year. 

Loans outstanding at the 20 
branches of foreign banks in South 
Korea now amount to the won 
equivalent of $5 5.2 million, a 15- 
fold increase in the lost five years. 
Deposits at these banks grew 4.6 
times in the same period, from the 
won equivalent of $25.7 million to 
$120.6 million and their market 
share grew from 0.88 percent in 
1972 to 3.61 percent in 1977. 

Ten more branches of foreign 
banks are expected to open this 
vear. 


The Need for Imports to Match, Exports 


(Continoed from Page 1) 
been held in order to limit export 
gains Tor the next five years.(EEC 
spokesmen contend that Europe 
has lost 500.000 jobs to cheap tex- 
tile imports.) 

Planners here have seen the ex- 
ample of the Japanese textile indus- 
try and they know they cannot 
count on light industries to fufill 
such ambitious goals as doubling 
197Ts SlO-bihion-dollar export fig- 
ure by 1981. 

The proportion of heavy and 
chemical industries in South 
Korea's exports rose from a mere 
6.2 parent in 1967. to 17.2 percent 
in (971. to almost 30 percent two 
years ago. Although Seoul's econo- 
mists have no intention of aban- 
doning light industries, they have 
announced that by 1991 textile ex- 
ports should account for only 10 
percent of the country's exports. By 
then the nation’s citizens should be 
earning over $7,000 per annum and 
no doubt such wages will be too 
high to support labor-intensive 
light industries. Also, the textile 
products of other developing coun- 
tries will be encroaching on Korean, 
markets. Seoul’s planners project. 

The textile industry here has al- 
ready experienced labor unrest this 
year and authorities know that they 
cannot clamp down on wages for- 
ever. The issue has already prompt- 
ed President Park Chung Hee to is- 
sue a decree setting the minimum 
wage at 30,000 won ($63.00) per 
month, although some smaller com- 
panies have yet to comply with the 
order. Neither will it be possible for 
South Koreans to maintain their 


phenomenal record of 52.6 hours of 
work-per-laborer each week. 

The shift, therefore, must be 
made to more automated heavy in- 
dustries such as shipbuilding, auto- 
mobiles and steel. In this regard the 
dual performance of the Pohang 
Steel Mill and Hyundai Heavy In- 
dustries have to be singled out as 
examples of things to come. 

When Pohang was first being 
planned in the last decade the 
project was denounced abroad as 
the whim of a developing nation. 
But by 1974. while foreign steel- 
makers were curbing production. 
Pohang was being operated at 105 
percem capacity in order to meet 
demand for exports. 

The Elite 

Low wages and no strikes are 
only part of the reason for 
Pohang’s phenomenal success. In 
the first place. Pohang workers are 
considered the elite of Korean 
industry — striking or demanding 
higher wages would be out of the 
question: in the second place, much 
of the work ai Pohang is done by 
the latest machinery. In contrast, 
steel furnaces in Europe, many of 
which were built in the closing 
years of the last century, require 
many more man hours per unit of 
steel than the mill at Pohang. 

But. the ultimate in miracle sto- 
ries comes from Ulsan. next door 
to Pohang. Ulsan is the site of 
Hyundai’s 2.2-million-ton dry dock 
complex, built at the same time as 
its fust mammoth tanker. Hyandai 
litenrllv built the drvdock around 


the tanker, only somewhat ahead of 
its launching;. Started in the middle 
of the oil crisis, the drvdock com- 
plex is crowded with ships both for 
domestic and foreign customers at 
a time when shipbuilding of more 
advanced countries are crying for 
orders. Hyundai's backlog of or- 
ders numbers 65 ships, which ought 
to keep the yard busy until die end 
of next >eor. 

Hyundai has also produced a 
stylish 1200-cc fasthack sedan 
known as the Pony. With a gas con- 
sumption record of 6.6 liters per 
100 kilometers and an 8mm body 
(the thickest for its class), the Pony 
has already made inroads in sales 
in the Middle East and Africa. 
Stoning this summer the car will be 
sold in Belgium and other non- 
au to- producing European coun- 
tries. 

Other than upgrading the quality 
of exports. South Korea must also 
engage in diversification of its mar- 
kets. Until recently. 70 percent of 
its exports were headed for Japan 
and the United States, but two 
years ago the government instruct- 
ed major firms to increase trade 
with Africa and Latin America and 
especially the Middle East. 

Planners here feel confident that 
given a high standard of quality. 
South Korean exports could easily 
penetrate Third World markets. To 
this end. one company has built a 
department store in Gabon in 
which mostly Korean manufac- 
tured goods are for sale. No doubt 
South Korean outlets will appear in 
other developing countries. 

— R.L. 
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Filling 

diverse needs 
in every dimension. 

HYUNDAI is far and away 
Korea's leading name in heavy 
industry and construction. It's 
"into” ships, industrial machin- 
ery, vehicles, cement and the 
building of integrated plants for 
atomic/themnal power genera- 
tion and other purposes. Braced 
by a 3-decade series of succes- 
ses, it's proven worthy of its role 
in world economic/industrial 
progress. 

And bolstered that role by func- 
tioning as a general trading 
company of global scale. The 
confidence people have in 
HYUNDAI is a spur to on-going 
efforts to help in leading you to 
a better future. 

HYUNDAI-a trusted name 

in Internationa] business. 


▲HYUNDAI 

08 Scv*X)K> ChongRj Au. SWMA Kcrw* IH XiS71l 30 MttJNDAI KTO11/3 

■MSOLE.UST/jCDDAH.fnvAQH/AL.KHOaM'DAMMAM'BAHRAModWNUT/TCHIUM^enUr'CARO DUBAI •AMERCA.WCW VCWU 5 AN FRANCffCO/LOS AKGtLES/BUAMi TOKMTOfC ARACA 5 /BUENOS MESf&ANTIACO 
IUCSS •EUBOPE/U 3 NOON rRMWS' AMSTERDAM WWSURG ■PWAEvS'OSJ.O, 1 STOCKHOLM •OCCAMA^ ^VH*VT.AE AASJA/T OK vO 'OSAKA/MMC K OW.'JA HABTA/K A HACMVS«GAPCBtAAFWCA /LAGOS.' J 0 KANE 58 UHG 








INTERNATIONAL HERALD TRIBUNE, MAY, 1978 



In just 15 years, Korea has become one of Asia’s 
leading industrial and trading powers. Today, 
the nation offers opportunities for profitable 
business as great as anywhere in the world. 

At the very heart of this “economic miracle” 
have been the Korean banking institutions which 
have met the fast changing needs of a growing 


economy by developing modern banking skills 
and services of the highest international stand- 
ard. 


The banks have their fingers on the pulse of 
the Korean economy and are ideally placed to 
offer your company the passport to a- profitable 
tomorrow. 


® THE BANK OF KOREA 
$ THE EXPORT-IMPORT BANK OF KOREA 
V THE MEDIUM INDUSTRY BANK 
® THE KOREA HOUSING BANK 

# THE COMMERCIAL BANK OF KOREA, LTD. 
@ THE KANIL BANK, LTD. 

# THE LAND BANK OF KOREA 


ft NATIONAL AGRICULTURAL COOPERATIVE 
w FEDERATION 


♦ THE KOREA DEVELOPMENT BANK 
@ KOREA EXCHANGE BANK 
0 THE CITIZENS NATIONAL BANK 
$ THE CHO-HEUNG BANK LTD. 

© KOREA FIRST BANK 
0 BANK OF SEOUL AND TRUST COMPANY 
4k THE KOREA CREDIT GUARANTEE FUND 


0 THE NATIONAL FEDERATION OF FISHERIES 
■ COOPERATIVES 


THE BANKERS’ ASSOCIATION OF KOREA 


the 


l 
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The Rural Community Has Its Own 


ter 

,y fa 


5UL (IHT>— Even the strong- 
si critics of Pat* Chung Hee 
that 
« the 

of participating 

ay. 

where is this sense of panic*- 
n more visible than in the so- 
i Saemaul Undong, or New 
munity Movement. Symbol- 
by the slogan of “self-help, dil- 
x and cooperation, the move- 
was launched by President 
a i a provincial governors 1 
ing held in April 1970. The 
aneii started first as a local, 
telp program and later as a na- 
vkfe campaign not only to “re- 
the gap inmeome and living 
lanis between rural and urban 
tents of the nation's population 
aim to inspire a sense of na- 
il renaissance.” 

of lagging behind the 

jd industrial sector, 

h Korea's rural community 
appears to be responding 
jy to Mr. Park’s self-help de- 
rment program. 

/ the government’s own 
rds, farm household incomes 
: already tripled during the 
J-77 period. In 1977. for 
ince, the average farm family 
me of 52,876 almost reached 
or the average urban family, 
97. 

Statistics 

. visit to a Saemaul village gives 
nsight into the reserves of effi- 
cy Smith Korea is able to can 
>n. In a village community hall 
example, a Saemaul leader will 
udly display his records of 
ievemenL The South Koreans, it 
uld be noted, have the same nat- 
I respect for statistics as do most 
stemers. Just as in Seoul where 
eminent planners will drown 
ir visitors in figures — from last 
r*s GNP to projected export tar- 
i for the current year— me Sae- 
i d leader win explain how many 
s of rice and barley have been 
vested during the years, and 
v many pigs and chickens have 
n raised. In the countryside, the 
Movements look even better 
n they do on paper. 

he changes that an annual fami- 
ncorne of $2,876 brings are re- 
liable in many respects: People 





Using government 
know-how, 
farmers have built 
roads and bridges, 
irrigation and drainage 
systems . 


Helicopters spray 
chemical fertilisers 
over fields 
as part of the 
Saemaul Movement 
program. 



have enough to eat; the rags of the 
past are discarded for sturdy work 
clothes; more oxen puU the plows; 
and, in some cases, tractors replace 
oxen. Television aerials Sprout 
from rooftops. 

Instead of subsisting on a single 
rice crop, the fanners are now di- 
versifying into winter barley, pigs, 
poultry, dairy cattle and cash 
crops. 

Using steel cement and blue- 
prints provided by the government, 
farmers have built roads, bridges, 
irrigation dams and drainage sys- 
tems. The benefits in economic 
well-being and a sanitary home en- 
vironment in many cases merit the 


government's penchant for the ad- 
jective “revolutionary.” 

Particularly important are the 
new roads — 25.000 miles of them 
by government figures — which have 
cut travel time and opened up 
many villages to tractors and 
wheeled transport 

Target 

The target for 1980 is to boost 
every village to self-sufficiency and 
provide the average farm family 
with an annual income of $3,500. 
Since agricultural production is 
limited by land shortage and cli- 
mate. the government also tvams to 
direct rural people to off-farm 


By 1980, the Saemaul officials hope 
to see 50 percent of them working 
in Saemaul cottage and village in- 
dustries on a full-time basis. 

All Saemaul projects have to be* 
approved by villagers - through ac- 
tive debates, and once projects are 
approved, they are implemented by 
the villagers eh masse. 

This grass roots democracy, 
many feel, is responsible for the 
emergence of the ablest men and 
women as leaders in their commun- 
ities. 

These village leaders are periodi- 
cally given instruction on self-im- 


provement methods at the state-run 
Saemaul training institutes not only 
by seasoned specialists but also' by 
model leaders who have performed 
successful Saemaul programs. 
White-collar workers from the cit- 
ies — university professors, govern- 
ment officials, journalists and busi- 
nessmen— take part in a week-long 
Saemaul training as well. 

Thus the urban elite learn from 
the rural leaders what is happening 
in the villages, while the former en- 
lighten the latter with more ad- 
vanced and sophisticated ideas. 

In 1974. the government began 
the drive to make Saemaul a pan- 


national movement by carrying it 
into the urban areas. In the towns 
and cities, Saemaul projects have 
thus far centered on ami-luxury 
and anti-waste campaigns, 
improve-your-neighborhood pro- 
grams and labor welfare within 
industries. 

In addition to the socioeconomic 
benefits claimed for the Saemaul 
movement, equal emphasis is 
placed on iis moral effects. For the 
movement's aims are threefold: 
spiritual reform, social progress, 
economic development 

The man who initiated South 
Korea's uplifting movement. Presi- 
dent Park, himself a poor fanner's 


son. told this writer: “The Saemaul 
movement has had a tremendous- 
impact on the life of our people 
since its inception in 1970. It is the 
cornerstone of our efforts to awak- 
en the spirit of the nation, a nation 
that — did you know?— -invented 
movable type three centuries before 
Gutenberg. This sort of spiritual 
revolution is indispensable since 
Korea has suffered from invasion, 
internal rifts and the lack of strong, 
purposeful leadership for several 
centuries.” 

Most Koreans seem to agree that 
it is due to President Park's Sue- 
maul movement as well as his eco- 
nomic development plans that the 
South Koreans have been able to 


pick themselves up by the 
bootstraps in recent years. And Mr. 
Park maintains that the movement 
reflects his own view of politics and 
Korean-htyle democracy and that it 
is an essential part of the Yushin 
i Revitalizing Reform) Constitu- 
tion. which has created consider- 
able comment and controversy at 
home and abroad in view of what 
his critics call its “undemocratic 
nature.’’ Nonetheless, as the Times 
of London recently remarked. 
“Through Suenuiul. democracy is 
hems, practised in the South Kore- 
an countryside to a degree un- 
known there before — and still un- 
known in most parts of the world." 

— P.H. 


Whats so lucky about 
The Lucky Group? 


When Lucky's founder started his first 
business, a fortuneteller told him that the spot 
where he had set up shop was bad luck. In a 
way the fortuneteller was right: his business 
failed three times before he made it go. 

He didn't give up because he believed that 
hard work, a little foresight, and reliable products 
of high quality would bring the good fortune of 
success. That’s the kind of luck we were thinking 
of when we named our new business Lucky back 
in 1947. 

Nobody knows what happened to the 
fortuneteller, but everybody in Korea knows 
what happened to The Lucky Group: it grew 
and grew and grew. In the period 1972-1977 
Lucky grew an astounding 846% ■ Last year total 
sales exceeded US$1.68 billion, and they are 
expected to reach US$2.5 billion in 1978. 


The Lucky Group will continue to grow 
because Lucky will continue to serve its 
customers all over the world with the reliability 
and expertise for which it has become known. 
Woudn’t you like to know more about this 
amazing business conglomerate that makes 
everything from toothbrushes to oil refineries? 

Trora/ormlng dreams into reality 

THE LUCK Y GROUP 


♦ 


For further Information, contact Bando Sartgsa. 
The trading arm of The Lucky Group 

BANDO SANGSA COMPANY. LTD. 

282 Yang-dong, Chung ku, Seoul. Korea 

C.P.O. Box 1830 Seoul. Korea TEL 17771 8950/9. 1231 9844 

CABLE FOURCLOVER SEOUL 

TELEX. BANDO K27266, K27470 SEOUL 



L cicv Ltd Gold Sur Co Ltd Gold Star CaWc Co Ltd. D GoW Star Tdo-Electric Co., Ltd. D Koras Continental Carbon Co.. Ltd. T Luclcy Development Co.. Ltd. Gold Star Electric Co.. Ltd. ^ He# Sung Industrial Co.. Lid. Q Kukje Securities Co., Ltd. □ Gold Star Instrument b Electric Co., Lio GuM Stai beewon irxJustf.ea Lid 
Lucky Overaess Cfimwuctton Co Ltd [^Hotum Oil Refinery CftiT Ltd. fl Korea Mining Er Smelting Co.._Ltd. !~ Pen Korea Insurance Company L Tlw Gookja Da*y News Co., Ltd. £ The Busan Mun-Hwa Tv Broadcasting Co.. Ltd. D The Yonam Foundation ■ Bando Sangsa Comoar-y, l. id 
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r The Irish of Asia ’ — Ebullient, Full of Song and Laughter 



By Alan Freeman 


S EOUL (IHT) — The intensity 
with which the South Koreans 
labor is cause for more and more 
worry to (1 m Japanese as they look 
across the Sea of Japan— or the 
East Sea, as the South Koreans call 
it— to their northern neighbor. 

As inflation, the increased costs 
of doing business and the seeming- 
ly inevitable rise in the value of the 
yen cut away at Japan's competi- 
tiveness in industries as varied as 
micTO-circuitry or shipbuilding, the 
Japanese see South Korean export 

corporations moving into those 
fields. Further, the Koreans are ca- 
pable of underselling and undercut- 
ting in the very areas that Japan de- 
veloped during its own dramatic 
economic surge of the previous dec- 
ade. 

Just as the U.S. textile industry 
bitterly fought Japanese textile im- 
ports during the early 1970s bring- 
ing on one of the severest diplomat- 
ic crises ever between the two 
nations, so the Japanese textile in- 
dustry is finding itself threatened 
by the growing sophistication of 
the South Korean textile industry. 

Furthermore, the Japanese— of- 
ten accused by Westerners of being 
too -devoted to their work— can in- 
creasingly be heard to say that the 
Koreans work too hard. South Ko- 
rea' is trying to do what Japan did. 
in a shorter time and from a start 
farther back on the road to indus- 
trial development. 

Love-Hate 

Historically, the Koreans have 
always worried the Japanese. The 
two countries have an intense, con- 
voluted love-hate relationship that 
goes back centuries and that was 
further complicated by Japan's co- 
lonial influence that lasted from 
190S to I94S. 

Who are these people who can 
worry the Japanese? 

They are a people of similar ori- 
gins to the Japanese, but a people 
whose culture is uniquely their 
own, a culture the Japanese tried to 
smother during the years when they 
dominated Korea. 

Physically, they are bigger and 
more robust than the Japanese. The 
Mongol heritage is more clearly 
stamped in their faces and bodies 
than the Japanese, who are a blend- 
ing of many Asian racial groups, a 
process still not tally understood. 

71m Koreans are people often 
called the Irish of Asa. ..outgoing. 


ebullient, full of song and laugh- 
ter — and simultaneously of dark 
and brooding emotions. 

They have also been called the 
Greeks of Asta._a proud, flinty 
people bora and bred of a harsh 
Landscape, a country poor in natu- 
ral resources, a land of barren 
mountains, with viciously cold 
winters and sometimes scaring hot 
summers. 

They are a people to whom na- 
ture has gran tod tittle, even in com- 
parison to the resource-poor Japa- 
nese; more so in comparison to the 
peoples of the richer, warmer lands 
to the south. - 

like a Comma 

Although a tiny country 
like a comma from the Asian 
mass. South Korea has maintained 
its cultural independence frotnChi- 
na, to which for centuries it paid 
tribute intellectually and political- 
ly- ■ 

The non-tonal language is dis- 
tinct from the tonal Chinese 
dialects. Although Chinese charac- 


ters are used in writing, they are 

S uely "" 
hanguL Lin- 


mixed with the unit 


e uniquely Korean 
called f 

guists have called this system the 
most nearly perfect written lan- 
guage in the world. 

The Koreans are a people with a 
great belief in education. The re- 
spect for learning is part of the her- 
itage left to the Koreans by the cen- 
turies of Chinese culture and Con- 
fucian studies. South Korean 
families make great sacrifices to 
send their children to universities. 

Korean food is hot and spicy, 
distinct from Mongolian or Chi- 
nese cuisines. It is robust food, 
brought to a festive table in over- 
flowing vessels, with none of the re- 
strained elegance and tiny portions 
of traditional Japanese food prepa- 
ration. 

The Korean temper is hot and 
spicy as well: a Korean will fight 
back loudly and emphatically if he 
feels his rights have been violated. 
The Japanese, on the other hand. 


seek vengeance lat- 
ese call the Koreans 


tkely 

the wrong, and 

er. The Japanese call the Koreans 
vulgar ana barbaric; the Koreans 
call the Japanese devious and bar- 
baric. 

Westerners often find the South 
Koreans the most approachable of 
all Asian peoples. Tne Koreans in- 
sist on dignity and respect from 


HOW CAN YOU PROFIT FROM 
KOREA'S BLOOMING EXPORT TRADE? 


5** 


♦ 



BY DISCOVERING THE MANY SERVICES THE KOREAN 
TRADERS ASSOCIATION HAS TO OFFER TO FOREIGN 
FIRMS INTERESTED IN ESTABLISHING BUSINESS RE- 
LATIONS WITH KOREA, OF COURSE? 

The export value of Korea’s competitively priced and high 
quality products has grown an average of 40 percent yearfy 
during the past decade and the annual volume of trade both 
ways, now exceeds 20 billion U.S. dollars? Surely you want 
to take advantage of this rapid growth, and the Korean 
Traders Association and our new World Trade Centers are 
here to make it easy for your. 


KOREAN TRADERS ASSOCIATION 
WORLD TRADE CENTER KOREA 

C.P.O. Box 1117, Seoul 
Cables KOTRASO and WORLOTRADE SEOUI 
Telex K242G5 KOTRASO Telephone 771-41 

Japan Branch: 5th limn. 3.5th Moti Bldg. 8-7 1 . 3-chomc. 

Doranomonp. Minido-ku. lukyo Tel: 5 7. V 392 7/9 

New York Branch: 460 Park Aw, Rovm 600. New York. N.Y. 10022 

Tel: (2121421-SiKM/h 

Duaridorf Office: hnunucl-Leuizc Suajle 1 . 4 DOueldorf 1 1 . 

W.Germany Tel: 594006 ‘7 rctev 85M 754 KTAD 
Korea Centre (ILK.), Ud.: Korea Centre Bldg. 119-121 
Connaught Road Co., Ilung Kong Tel: 5-432234/6 




Street life in downtown SeouL 


foreigners, but they will assert 
themselves as individuals far more 
than other Asians. 

Also, unlike most of the Asian 
peoples, their worst colonial experi- 
ences were at the hands of other 
Asians — for centuries, the Chinese. 


and from the early pan of this cen- 
tury until 1945, the Japanese. West- 
ern Christian missions — tolerated 
and controlled by the Japanese — 
often became centers of dissent and 
anti-Japanese sentiment. Thus the 
Koreans have none of the ex-colo- 


nial feelings toward the West that 
affect the relationships of other 
Asian nations with the former colo- 
nialpowers.' 

This is not to say that they are 
slavish a dmir ers of the West. Far 
from iL Though their popular cul- 


ture has been heavily Americanized 
during the years of a large U.S. mil- 
itary presence hoe, they have not 
succumbed to imitating the United 
S tat es 

South Koreans view the United 
States with considerable skepti- 


cism. They ap preciate deeply that 

the United States came to their 
aide during the Korean War. But 
they l ik e to remind visitors that, in 
their view, the Communist powers 
were encouraged to fight that war 
when the United Stares pulled its 
forces out of Korea in. the late 
1940s and declared the Korean 
p eninsula outside the U.S. defease 
perimeter. _ 

They also remember that in the 
late 19th century the United States 
signal a treaty pledging to come to 
Korea’s defense if the nation were 
attacked by ah outride power, but 
that in subsequent years the United 
States stood by without demurrer 
as Japan increased its influence 
over Korea, finally do min a tin g it 
coippleldy. 

They are a people with a strong 
sense of fatalism and with a histori- 
cally justified fear that their fate 
has rarely been in their own hands. 

The Navel 


A high-ranking Western diplo- 
mat agreed with a repeater’s obser- 
vation that the Koreans seem to re- 
gard their country as the .navel of 
Aria, a country at the center of all 
the problems confronting Asia 
today. 

The divided peninsula has be- 
come the focus of power struggles 
among the world’s major powers. 
Both China and the Soviet Union 
touch Korea’s only land border, 
while the nearest neighbor to South 
Korea is Japan, the economic pow- 
er linked to the Western military 
giant, the United States. 

There is a saying often heard in 
Aria that “when the elephants 
fight, the ants tremble.” 

The Koreans know exactly what 
that means. To a huge extent their 
history has been kept out of their 
control. Koreans North and South 


bitterly remind Westerners that a - 
current 33-year division of jU .. ' 
country was the result of an asS ' 

mem between the Soviet Ut2 
and the United States, a foot*) - 
to the arrangements over what > ' <* 
do about a defeated Janan. 

This history explains much , •. 
their present drive to bufld tfe .. 
economy and their apparent)'-'' 
ceptance of economic and politic 
conditions often abhorrent f ‘ 
Westerners. With econoaf ” 
they hope, they wSl ha 
some leverage in the world cottaj " 
that affect their destiny. 

History Repeats 

They are great believers in Uq 
ry repeating itself. So they see t * V 
present U.S. plans to withdd ■ - . 
their troops in the same ligh t 1 
what is to them a history ofalti ' 
nating U.S. betrayal and hit*. * ' 
ship— determined by U.S. interej 
not South Korean 

The Koreans are loyal prop 
They do not give this loyalty fro ; 
or easily, but when a man gainst v 
confidence of a Korean, he will. ' 
tain that loyalty no matter how <f - 
ficulr the repercussions may ber .. 

And a man who has gained a ( 
rition of respect holds that reap 
as Long as he is considered w 
thy — even if he becomes a bif " 
opponent The leading elder slat 
man of South Korea, former pn~ ' , % 
dent Yun Po Sun, is now the m ’■ 
honored symbol of the dissidr. 
movement in South Korea. Thot : 
he has been convicted of violat : 
President Park Chung Hce’s cm •'•••' 
gency decrees. Mr. Yun’s met) 
reportedly still hangs in its placqA> 
honor in the presidential office. .*-* 

Even if the current goveram 
considers Mr. Yun an enemy, it i' ' '■ 
pays him this gesture of taom.. \ ' 
due him as a former president 


witi more likely accept the slight or 
ng. 

er. The Jar 


Impressions: What Has Not Changed Is the People 


S EOUL (IHT)— Foreign corre- 
spondents based in Tokyo are 
almost tripping over one another in 
the rush to visit South Korea. Ex- 
cept for the major wire services and 
Japanese news organizations that 
maintain permanent bureaus in 
Seoul, the world’s press covers 
South Korea from Tokyo. There 
simply has not been that much of 
world interest happening in the 
Land of the Morning Calm to put a 
man there permanently. 

But since last year, the pace of 
visits from Tokyo has increased. 
South Korea’s economic miracle 
has made the world sit up and take 
notice. 

Indeed, the impression is striking 
upon arriving in Seoul after an ab- 
sence of 12 years. Skyscraper 
hotels, modem office buildings and 
bustling traffic have obliterated the 
image of a poor, struggling nation. 
High-rise apartments line the Han 
river. There is construction 
where— offices, housing, ro< 
subways. In the southern part of 
the country industrial projects are 
blossoming in the drive to put 
South Korea in the company of 
those nations in the industrialized 
world. 


An Impact 

South Korean exports of roiling 
stock, ships, machinery, electronic 
goods and other products have be- 
gun to make an impact on the 
world market that nobody, at least 
outside the country, thought possi- 
ble 10 years ago. 

In Seoul’s streets, foreign-made 
cars have been largely replaced by 
sud) brands as the Pony and Brisa 
that roll off South Korea’s own as- 
sembly lines. 

Wages are rising, and. in the 
opinion of some, will reach a point 
in the not loo distant future when 
Korean workers will no longer find 
it that much more remunerative to 
take jobs overseas (although the 
70.000 South Koreans in the Mid- 
dle East and tbeir construction 
projects last year brought in more 
than enough foreign exchange to 
juv^for the nation's $10 billion oil 

What has not changed is the peo- 
ple. If they were industrious before, 
they are even more so today. And if 
there was concern over the threat of 
Communist North Korea across 
the border on the 38th parallel, the 
concern lingers today. This con- 
cern, in Fact affects almost every 
phase of activity in one way or 
another. 

The Korean War triggered by the 
North's invasion ended only 25 
years ago. and the generation that 
fought the Communists is still 
around to remember. The concern 
has been kept alive by periodic in- 
cidents such as the North Korean 
commando assault on the presiden- 
tialpalace in Seoul in 1968, and the 
1972 discovery of a secretly bur- 
rowed North Korean tunnel* under 
the demilitarized zone even as the 
two Korea* were proceeding with a 
dialogue seeking common grounds 
for an improvement in relations. 
Most recently there was the murder 


in 1976 of two U.S. officers at the 
DMZ by North Korean soldiers. 

Security 

Hie concern for security is the 
government’s justification for the 
curtailment of free speech and 
other rights, and Pyongyang’s be- 
havior has done little to persuade 
the public that the restrictions are 
merely an excuse to hang on to 
power. In fact, if free elections were 
held today, the overwhelming view 
(of persons outside govern merit) is 
that President Park Chung Hee 
would win handily. . 

How many activist dissidents are 
there in South Korea today? It is 
hard to say. Perhaps the best in- 
formed guess is around 200. Presi- 


dent Park’s emergency decrees keep 
tight screws on anything that 
smacks of criticism of the govern- 
ment. 

The opposition has been all but 
muzzled except for the Christians. 
The government is reluctant to get 
tough with them, presumably to 
avoid arousing criticism abroad. 
Although political gatherings are 
banned. Christains may gather for 
religious purposes, and dissidents 
use such occaaons to further their 
cause. (South Korea has 4.650,000 
Protestants and 1 .050,000 Catho- 
lics.) 

But even among Christians, dissi- 
dents are only a handful. And as if 
to emphasize this, conservative 
Christian groups set themselves 
apart by occasionally staging mass 


rallies at the May 16 Plaza bet w een 
Seoul and Kimpo airport. 

At one time the dissident move- 
ment was mainly concerned with 
theory. Recently, however, there 
have been indications that the 
movement is turning to a more 
practical approach-— to wooing 
labor. For example, Ordinal Kim 
Soon Hwan issued a statement not 
long ago on the suppression of la- 
bor union activity at a textile facto- 
ry- 

Low Wages 


True, labor's wages, especially 
for the unskilled, are low, and ob- 
servers point to this as a possible 
source of unrest. But the govern- 
ment with its usual efficiency ap- 


to be keeping abreast with 
wage increases this year— by 
as much as 70 per cent for bus con- 
ductors. It is also taking steps to 
implement- a minimum monthly 
wage of 30,000 won ($60) by the 
end of 1978. 

According to government 
experts. South Korea needs an an- 
nual growth of dose to 10 per cent 
for its economy to attain planned 
growth targets. 

South Korean businessmen say 
the nation is following a develop- 
ment pattern almost identical to 
Japan's. Both have no natural 
resources. Both have industrious 
people. Both must export to live. 
And ir Japan can succeed, there 
seems no reason why South Korea 
cannot. One major difference is 


that Japan does not have a No 
Korea at its doorstep. - !■' ‘ i 

While recognizing that unifi 
lion is impossible under presr v: 
conditions, officials in Seoul i : 
they would like to find areas " : 
cooperation, such as an agreem r 
to allow reunions among relate 
separated by Korea’s division. 

Talks between the two sides 
North-South Coordinating Col' 
mittee at one stage produced -< 
agreement to set up a hot line \ '• : ■* 
tween Seoul and Pyongyang. I- -- 
Seoul end of the line has been I-'- 1 
stalled in the committee’s Seotri o'-'-* 
ica . 

“We keep ringing every day, b . ■ 
there is no answer at the oft;. ■ 
end,” one South Korean offte 
said — K . • 


Art: The Missing Link Between China and Japan 


S EOUL (IHT)— While the art of 
China and Japan is well known 
outside of these countries, that of 
Korea is almost totally overlooked 
Yet Korean art is the missing 
link between the an of China ana 
Japan. There was little direct con- 
tact between the Japanese and Chi- 
nese until the 19xh century; before 
then the Koreans acted as some- 
thing of a catalyst for those cul- 
tures. 

The Chinese came down into the 
northern part of the Korean penin- 
sula as early as 400 B.C When they 
were finally driven from the coun- 
try. they had left a lasting cultural 
imprint. 

But. despite the strong impact of 
Chinese culture upon Korea, Kore- 
an art has always managed to 
maintain its own special quality— a 
kind of tranquil attitude in contrast 
to the rigid form of Chinese or the 
highly delicate, if not nervous, style 
of Japanese art. 

Three Kingdoms 

From the first century until the 
seventh cenuiry, Korea was divided 
into three kingdoms, each with its 
own distinctive form of art. Koku- 
• ryo. in the north, was the first to 
mature because of its accessibility 
to Chinese influence: 

The cave tomb murals uncovered 
around Pyongyang are startling in 
the force of their expression. Re- 
cent excavations there have 
brought to light the most exquisite 
objets (fart, among others the 
beautiful filigree buckle now in the 
National Museum in SeouL 
Paekdie, in the southwest, with 
its more te mp er a te dimate, pro- 
duced works of a more refined and 
subtle character. It is known, 
among other things; for its architec- 
ture; but as almost all of this was 
destroyed during successive inva- 
sions. only a slight idea of its beau- 
ty can be given in the museum exhi- 
bition, for example by tiles depict- 
ing mountains topped with pines, 
stylized floral designs and nerce- 
looking dragons. 

Comma-Shaped Jades 

The museum also features com- 
ma-shaped jade ornaments (circa 
700-300 B.C) excavated recently 
from a royal tomb near Puyo, 
Paekcbe’s ancient capital. These 
jade objects are older than the old- 
est retie of their kind in Japan, in 
spite of the fact that scholars have 


u : v- \v. 
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The beauty 
of the Korean celadon, 
a translucent r litSS! 

pale green 
glassed porcelain ... 

is always 

harmonious inform 
and discreet 
in design. 



Chinese excelled in texture and ti - . 
Japanese in color. 

The beauty of the Korean cri - * 
don, a translucent, pak-gree- -v - 
glazed porcelain, has always bq : *r- • 
admired. The Chinese themself 
praised its shape and color. This K.v._ % 
comparably delicate blue-green a 
ten served as a background &’*•' 
incised decoration filledwith wtt: ~ 
and black slips. Chrysan LbennnDv 
cranes and clouds were among ft* ... 
favorite subjects. * • < 

Korean celadon is always harmn^'* 
nious in form and discreet f ~.r 
design; the gaudy colors found * 
many Chinese proedains were or 
er used. Besides vases and winejm^w. 
of lovely and dignified sinqJiatrs^ 
such technically intricate objects t . ^ 

burners, cosmetic boxa. 1 ;-' -i 
pots and bowls, were made froi .-T v . 
edadon. : -v- 

If the Koryo dynasty is famoC''*? . . 
for its celadon, the Yi dynasty isL : 
interest because of its pamtirfl^.^'ir 
Here, too, the influence is undent : . 
ably Chinese, but the Kareat ^ . 
managed to take the pamtiag ^ 

China to its next stage of arwt. 
evolution, even before the Qihxl*' 
did. Some of the Yi painters adop 4 ' v -. ' • 
ed Chinese Sung Period inkpriff. ~ J - 
mg and then immediately switch® - 
to a more relaxed or individus&o \ ' . . 
cally stylized technique, found laM’*; 
the Yuan period in CTima. 


m 


i period in China. 

Folk Painting 


for years asserted that comma- 
shaped jades existed only in ancient 
Japan. 

Korean artists and artisans from 
the kingdom of Packche were the 
first to go to Japan, taking with 
them a tradition that subsequently 
formed the basis for characteristic 
Japanese an. 

Sill a, in the southeast, cut off 
from the mainstream of Ch r"^e 
influence,' developed more slowly, 
but produced objects of great origj- 


nality. For centuries, the royal 
tombs 'lay hidden among the gentle 
hills and pine trees at Kyonsau, 

ronifol PI nr Kmnntir »<•> 



magnificent treasures among the 
ancient royal graves. 

Among them is a royal crown 
made of thin sheets of gold and 
jewels and molded in such a way 
that the slightest movement causes 


all the ornaments to glitter in the 
sunlight with a dazzling splendor. 

The kingdom of Silla grew in 
power until the 7ih century when it 
was able to unite with the other 
kingdoms to form the United King- 
dom of Silla, thus inaugurating the 
Golden Age of Korean arL The 
bronze gat statues from this period 
are tittle masterpieces of symmetry 
The Koreans have always been 
masters of form and line, while the 


In terms of both content Ot 
t e c hn iqu e , folk p ainting is on 
doubtedly the most specifically KffK. 
roan art form, since the genre trvtyt .V 
represents the wit, humor a® . 
mores of the common people. Tb?.. 
long-neglected Yi dynasty art ■ 
recently been rediscovered, thafll® 
largely to the tireless efforts of Zf* 
Zaryong, Korea’s preeminent arcw* ; . 
(ect-tumed-folk art collector. . ... 

As a whole, Yi paintings are J ; 
most monochrome, relying for 
feet on shading a row subdued 
touches of color. The genera! ilfr'-V 
pression is one of serenity, of 
tanon and a profound sense of 
ness with nature. This is in conn** 1 \r, 
to the more flamboyant Japau®F''.\ 
paintings whose form and compos* .. _ 
bon are somewhat sacrificed in t* ■; ■ 
vor of exuberant expressiveness. 

There is seldom anything violent • 


0 



out the history of 


art. 


—PJt 
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Quality Work Force Has Unequaled Reputation for Diligence 


■I II | H 

l||l ‘ Iiv- ( 1 HTV- IT South Korea’s 23.000 workers earn an average of 
i^ speciacular and sua^srul bid SI50 a month. For this they work 
* U M sc reak oul irom the ranks of de- s j x days a week with one extra day 

aiiinru tMk nnnn n nun. _« ' i. ..... -r. ... . •' 


»ftm lamping nations rests upon a.com 
k i. jjT r mix of cultural, economic and 
tjical factors, the dement that 
' n f\pkds out is the quality of the Ko- 
dt » r i work force. It is well-educated. 
1,1 jptic and disciplined. 


off each month. They gel an addi- 
tional four-day vacation each year. 
Here again, they are provided with 
practically free housing and free 
medical care and can also attend a 
company-run trade school where 
' 1 ,7 IIJ Vom the textile factory workers they can improve their skills and 
.. n i spend eight hours a day be- further their education. 

At (he bottom of the scale are 


... ? spend eight . _ 

.. , \ spinning machines in South 
. ""Pi. fisn mills to the construction la- 
ln '^i'rs who put in double time from 
or ^cdjin to midnight on Middle East- 
jevelopment projects, their rep- 
liri h ,on for diligence is unequaled. 

% much so that it led a visiting 
rr^Snessraan in Seoul to observe 
„ al X the Koreans are the only peo- 
, ,'Vn the world who make the Jap- 
pljai e look lazy. 

I ■' ^ recent survey of working hours 
k !J n countries made by the Intern- 
^'iijVnal Labor 'Organization lends 
"“"■dhience to this view. It showed 
the average work week in 
ih Korea is the longest at 57.7 
s for all fields, ranging from 
7". r toices to manufacturing and agri- 
f w " '"tare. Runners-up were Czecho- 
4 •K-akia and Switzerland with aver- 
J u Rework weeks of about 43 hours, 
^laanhe reasons for South Korea's 
.. , ; working hours are varied. 

.iWi an unemployment rate run- 
^ at 3.8 percent in 1977. the la- 
i, market remain' fi«**lv com- 
c ^tive. while the 


year 

bem 


gjri 

irs old. who sit on hard wooden 
inches in dimly lit cubicles end- 
lessly churning out shirt collars and 
cuffs for a few cents an hour. 

No one can say for sure how long 
this state of affairs will continue. 
While wages have risen at an aver- 
age rate of 20 percent annually in 
recent years, much of that rise' has 
been eaten away by inflation and 
tax increases. 

Some Seoul officials agree that 
many average Koreans have begun 
to question what their nation’s 
spectacular growth has done for 
them personally. 

With increasing frequency, local 
newspapers have recently highlight- 
ed the plight of urban low-wage 
workers. One report stated that 12 


Wages for textile factory workers ranged until a few months ago from $55 a 
month for female beginners to $65 for regular female workers. Male workers earned 

$112. ; 

In comparison? the average monthly salary for a college graduate with a white 
collar job is $422. . . . 

At the bottom of the scale are young giris 9 some only 12 or 13 years old, who sit on 
hard wooden benches in dimly tit cubicles endlessly churning out shirt collars and 
cuffs for a few cents an hour. 


percent of them were paid starva- 
tion wages, averaging from 562 to 
5103 a month, when a Bank of Ko- 
rea survey showed that they needed 
$191 to subsist. 

In order to head off possible la- 
bor unrest, the government 


ordered, in March, a 24-percent in- 
crease in wages of workers in die 
country's JO major textile mills, 
where sporadic work stoppages had 
taken place. 

1 he move was significant in that 
textile workers. . numbering some 


700.000 or whom 22 percent are or- 
ganized into labor unions, consti- 
tute the largest single bloc in the 
9 1 0.000- member Korean Federa- 
tion of Trade Unions. 

While these unions, are officially 
sanctioned, they are weak and inef- 


fective. Strikes and collective bar- 
gaining are outlawed under the Na- 
tional Defense Act of N?l. L.m *r 
activism of unv kind i> nipped ir. 
the bud by the massive -caintx 
apparatus, while the Korean Cen- 
tral Intelligence Agencv |i.i>-jv«e> 


(. hri>i.jn groups that advise work- 
er* ,-n their right under the Labor 
Law and on how to deal with 

union v 

Thi> law provides for a 48-hour 
work week, at K hours per day. 
However it contains a provision 
that iT the employer and the work- 
er* of am enterprise agree, a 60-hour 
work week is permissible. 

The notion (hut employment 
overseas decreases unemployment 
■*t home and brings in foreign cur- 
rency prompted the South Korean 
government to encourage the mi- 
jranon of skilled manpower over- 
seas 

Si-uih korejns can now be 
:'»unJ working on construction 
prviecls in the Middle East, the 
Philippines and Guam, as nurses 
and coal miners in West Germany 
and a* bar girls in Hawaii and Cali- 
i Tina, where "Korean bars" are 
h. -coming increasingly popular 
am.-r.e non-Koreans. 

but the main thrust was in the 
\K)dle lijsi. Government statistics 
show ill. n between 1973 and 1977 
.irr aggregate of 61.871 South 
Koreans went to Saudi Arabia. 
! ‘ io Iran. 6.629 to Kuwait and 


corn- 

low 


Government Uses Subtler Tactics to Curb Dissidents 


for manual .workers spur 


lie 

io seek additional earnings by 
‘ * un '•iking overtime. Bui the domi- 
"y’ 1 ‘ng work ethic in Soulh Korea is 
• NuihL ihe pervasive Confurian tradi- 
Y' n *Tvit; that teaches each individual to 
uk ». hm up to his obligations so as not 
■ to '.ring shame on ms family. 

ill fijinjf 

piiNJn Statistics 


l*< iun.\ 

: \ unt -ccording to government statis- 
C(N J 36J percent of the country’s 
i. Tint! J 19.Q00 population was "eco- 
'■tkallv active" in 1977. with 42.5 

* nl Sgsm tSU ^k ThJ P<*sible «> r “ d out who has been 

Crested, how a certain trial is 
going, who has been released and 


(Continued from Page 1) 
do you think the present 
ment would be returned to office? 

-A — That's a hypothetical ques- 
tion and there’s no sense dealing 
with the hypothetical— though I do 
have my own views. Of all the con- 
stitutional freedoms, freedom of 
speech is the most basic of all. 
without it, other freedoms are 
meaningless. There is only one 
place where dissidents can gather, 
and that is in the building of the 
National Christian Council in 
Seoul. People meet there every Fri- 
day. it’s the only oasts where it is 


r . . .Of all the constitutional freedoms, freedom of speech is 
the most basic of all. Without it, other freedoms are mean- 
ingless. There is only one place where dissidents can gather, 
and that is in the building of the National Christian Council 
in Seoul. People meet there every Friday . • 


»pl 


iaie n 

pffla* 

® n cc 


jcial definition of “economically 
jve" is a person over the age of 
who works more than one hour 
sek. 

r-iJainfully employed in the same 
trp r were ’ 12,929.000 persons, of 
ih iim 46.7 percent worked on 

• -I'l. 'cns and 56.3 percent elsewhere. 
. ricultural employment decreased 
! . tl i,.- percent during- the year while 

u ;■ x.-Jst/ial employment .gained 3 
: < i «*nl. 

‘., i..i yith the nation’s economy grpw- 
, . , . ;te^at an average rate of 10 percent 
< .itttually for ihe past 15 years, pro- 
, li!lf -nd changes have taken place 
paging about the growth of a 
7 ., ivkedly uneven soaal structure. 
, lt s has put the standard of living 
t nanagers and technicians in the 
■rging middle class into sharp 
v ,.trast with that of the subsis- 
; 77 ^ 1 evel existence of factory 
, : V". ds and laborers. 

' or instance, wages for textile 
ory workers ranged until a few 
iths ago from $55 a month for 
>ale beginners to $65 for regular 
workers. Male workers 
i $112. 

comparison, the average 
/ Mnthly salary for a college W^du- 
.... with a white collar job is $422. 

. .. [V in both cases, however, these 
,j T- tdards are supplemented by pe- 
1 7 ‘^.iar benefits characteristic of the 
h w-emalistic nature of South Kore- 

• . 'T business, 

j fextile mill workers are provided 
” \Jn free meals and dormitory fa- 
ties and are paid bonuses. 

:: ’^''rhe assortment of perks for 
■i ' ' ,Jte collar workers includes free 
ches and other allowances as 
II as bonuses of between 4-to-6 
,"-nths of their basic salaries. 

;:’l 

Sliding Scale 

•*" "'\.AJso due to the Confudan iradi- 

• ’ v'Tn, South Korean business prizes 
“ '" 'ttation highly. A sliding scale is 
■* % ?kied to the salaries of employees 
>’ ’* h regard to their educational 

_.el. Against the average $422 ba- 
•’f .monthly salary for a college 
:!; iduate. an employee who has 
.. . ly completed bnmary school 
.t idies receives $105, a junior high 
*•: 100 L graduate gets SI 17.50 and a 
.... fiiior high school graduate earns 
. ,! -33.50. 

. v One example is the modern Hy- 
vr dai Shipyard on Mipp Bay fac- 
ivr -‘5 the Sea of Japan, where the 


another five persons, that’s still 
fewer than 3,000. In other words, 
the authorities know that Our audi- 
ence is very limited. 

There was also the case last April 
19 when between 200 and 300 dissi- 
dents assembled on the anniversary 
of the revolution that overthrew 


to issue appeals. 

Q — The government recently 
seems to have toned down its han- 
dling of dissidents. Do you agree? 

A — Yes, that seems to be trend. 

Before, arrest resulted from saying 

anything even slightly critical but j formcr President] Syngman Rhee. 
nowadays, most people seem to be After the assembly, they began a 
released after overnight questioning demonstration march, and one 

woman took out a banner from her 
pocket and held it up with her 
hands. She hadn’t advanced more 
than one meter before a plain- 
dothesman went ud ip her and 
took it away. Then another demon- 
strator did the same, with the same 
result. There must have been about 


at, most. The authorities are strict 
against criticism by younger peo- 
ple, but when someone my age (52) 
says something, little happens any 
more. The authorities know that 
the largest audience 1 can expect is 
around 500, and even if each of 
these went out and contacted, say. 


10 who did this. Then, after the 
demonstrators had marched for 
about 1.000 meters, police trucks 
rounded them up and drove them 
away. But after driving a while, the 
trucks slopped by the roadside and 
released everyone. 

However, I don’t interpret this as 
a sign that the government is sof- 
tening. Rather, the government re- 
alized that failure to release the 
demonstrators would have brought 
on bad publicity. 

Q— Are there many dissident 
organizations? 

A — We have organized many, 
but all are forced to disband after a 
few months. Organization leaders 
are followed everywhere by plain- 


cloibesmen. Under the circum- 
stances, it’s impossible to remain 
active. Besides, dissident groups 
have no money. 


Q — How about yourself ’ 

A — Around the time of this 
year's March 1 anniversary Jcom- 
memoraiing the 1919 ahorijvc up- 
rising against the Japanese] I was in 
effect kept under house detention. 1 
was scheduled to make a speech, 
but eight policemen came into tm 
house and sat down. They politely 
suggested I had better not go out. 
and that in any event it would take 
no more than two of them to hold 
me down if 1 tried. After a couple 
of days their number was reduced 
to two or three who took up posi- 
tions outside my house or. a 24- 
hour basis. This continued for 
about three u-eeks. I am kept under 
surveillance nowadays only when 
there is a special occasion, like an 
anniversary. Usually, plainclolhe*.- 
mcn watch me. but if they consider 


a important, the KC1A people 
conic loo. Bui for the past month 
or >o ihev haven't been here at all. 

The go\ ernment says it is pursu- 
ing a Korea- type democracy. But 
democracy with such a prefix is a 
auisc. Look at Ayub Khan and 
Sukarno and what they claimed 
wa> their type of democracy. 

Q — How do you spend your time 
now? 

A— I've done little Tor the past 
six or seven years, except to occa- 
sionally write historical articles. It's 
sirictlv academic and has nothing 
to do with journalism. 1 was offered 
a university post teaching history, 
but the university said I should first 
talk to the KCIA. and that ended 
that. 

— K-l. 


384 to Iraq. Those who have re- 
mained abroad number 41.3K7 in 
Saudi Arabia. 7.522 m Kuwait. 
6.728 in Iran and 3D3 in Iraq. 

The logic behind this migration 
was that the Arabs hud oil money, 
big construction plans and few 
skilled workers. South Korea had 
construction crews trained both by 
domestic contractors and by the 
U.S. military in Vietnam. 

ln the last four years. South Ko- 
rean firms have undertaken sophis- 
ticated projects ranging from hous- 
ing and industrial complexes to 
ports and a naval hose in the Mid- 
dle East, all of which have brought 
an estimated $5 billion into Seoul's 
coffers. 

The South Korean workers m 
Arab lands live m isolated, all-male 
compounds, earning as much as 
St>00 a month. They are required to 
send 80 percent of their paycheck' 
home. 

There is a favorite anecdote, told 
by Seoul officials. «m the subject of 
overseas workers. It tells how Ira- 
qui authorities, impressed by the 
night work of South Koreans at 
Khoramshurh in Iran, gave a S2 10- 
million eon tract to a South Korean 
firm despite the fact that Iraq has 
no diplomatic relations with South 
Korea. 

This overseas migration ot 
skilled workers hired not only by 
South Korean firms but also hv for- 
eign contractors has. however, 
backfired. 

Because of an acute shortage of 
trained manpower at home. Seoul 
has banned, effective this month, 
the hiring of South Korean workers 
Tor employment with foreign firms 
overseas. 

Another indirect effect of this 
drain was the govern mem's author- 
ization to bus companies in Pusan 
to give a huge 70-percent wage in- 
crease to their bus drivers and 
female bus guides. The drivers now 
get $600 a month and (he women 
$300. 

The reason for this was that 
some 3.000 South Korean hus driv- 
ers had found employment in Saudi 
Arabia and Kuwait, where wages 
were higher than at home. 

— R.Y.H. 


Foreign Policy Issues Dominate 


(Continued from Page 1) 

followers. It has been suggested 
that the North might try something 
desperate now, before the South's 
economic success catapults Seoul 
to military self-sufficiency. While 
this argument can be bolstered with 
evidence of recent tunnel digging 
under the DMZ by the North and 
of a never-ending stream ot incur* 
aons, it is generally conceded that 
Pyongyang is not likely to go ahead 
with any military moves against the 
South without backing from either 
Peking or Moscow, or both. 

Forced La n d in g 


In 1975, immediately hfter the 
United States abandoned Saigon, 
President Kim visited Peking with 
the apparent intention, of asking for 
Chinese backing for an invasion of 
the South. The Chinese are said to 
have been cool to the idea. * 

In the meantime, Seoul has been 
carefully cultivating Socialist bloc 
countries. Last year alone, the na- 
tion carried on a quarter of a bil- 
lion dollars’ worth of trade wim 
Warsaw Pact nations through third 
parties. Exchanges of scientific and 
cultural materials have been going 
on for several years, and South Ko- 
rean delegates have beat allowed to 
attend functions in Soviet tides. 


The recent improvement in 
Seoul's relations with these coun- 
tries. some observers fed, no doubt 
induced the Soviets to deal more 
mildly than they might have with 
the passengers and crew of a Kore- 
an Airlines jet that Soviet fighters 
forced to land on a frozen lake near 
Murmansk. 

Although two passengers died 
and others were injured by Soviet 
cannon fire, the passengers and 
most of the crew were released 
within 48 hours, while the pilot and 
navigator were freed a week later. 

Die overflight by the Korean air- 
liner, apparently due to navigation- 
al error, took place only weeks after 
authorities in Seoul announced in- 
tentions to engage in negotiations 
with Socialist bloc nations for com* 
mertial air rights. 

Third World 

Seoul's relations with Tokyo 
were also improved by the ratifying 
of the Japanese Diet (parliament) 
of a long delayed agreement on the 
development of the continental 
shelf. The document draws the 
lines for oil exploration rights in 
the offshore areas in the seas be- 
tween the two countries. 

South Korea's policy toward the 
Third World is progressing, with an 
exchange of visits with dignitaries 


from developing countries. The 
diplomatic offensive is aimed at a 
scheduled debate in the United Na- 
tions General Assembly next Sep- 
tember on Korean admission into 
the world body. North Korea has 
been earning on a rival campaign. 
Seoul's intention is to have the 
North and South admitted as two 
countries while Pyongyang is de- 
nouncing Seoul as- perpetuating a 
two- Korea policy. 

Domestic issues 

Such foreign policy issues have 
been prominent in domestic Kore- 
an politics this past year; and the 
strains in relations between Seoul 
and Washington have monopolized 
the headlines. Among the more do- 
mestic political issues has been the 
release from prison of a number of 
prominent opponents to President 
Parks’ role, including those who 
signed a celebrated manifesto on 
March 3. 1976.- at Seoul’s Myong- 
donc Cathedral. The only member 
of the “Mvongdong 18" still to re- 
main in custody is former presiden- 
tial candidate Kim Dae Jung, who 
is under guard in a room at a Seoul 
hospital. 

Elections under the new Yushin 
constitution are expected to be held 
later this year. The president will 
be chosen indirectly by an assem- 
bly filled two-thirds by elected rep* 

resen tali ves. 


Restrictions on Civil Rights Are Necessary 

The distortion of the human 


I# 

^ (Continued from Paqe 1) 

> ! \ww that these measures are tem- 
, irary. 

*■■■” ; there is no doubt that the rights 
' South Koreans are now limited 
mpared to those in more stable 
; .< Heties that have no immediate 
% ." jblems of security and develop* 

- an. At this stage of national 

- vdopment, the people are wifiing 

accept this limitation in the 
owled^e that ihefe will be greater 
edom in the future. 

Legal Dieories 

* . Even internationally accepted Je- 

- .• theories accept that human 

• •••■ hts can be limited wherfe there is 

-tear and present danger. If a na- 
n can afford the luxury of a 
' .xider margin of error in its deci- 
. 'in-making process, perhaps it 
■■■" ; ghi be possible to eqjoy full 
■ .man rights under any circum- 

* •■ . .nces: however, if a country is 

"idcr pressure for its very survival. 
;••• c situation is obviously different. 


rights issue in Korea origin ates from 
a minorit y of dissidents who became 
extremely vocal against the present 
syste m after they lost in a power 
struggle in the Korean political pro- 


cess. 

The question of human rights in 
Kona is not one of definition or of 
how to legally guarantee full rights, 
but one of how to maximize ngnts 
under the present drcumsianc«. or 
of how to regain rights without 
risking national security and soaal 
stability needed for progress. 

An 'overwhelming majority oi 
people in Korea exercise funda- 
mental rights, without interference 


from anyone, but some political 
dissent is curtailed, based on emer- 
gency decrees. The aim of Emer- 
gency Decree No. 9. for example. 
wa$ to strengthen national unity by 
enforcing a temporary ban on ail 
anti-government political activities 
in the wake of the North Viet- 
namese military conquest of South 
Vietnam and the bellicose threats 
voiced by Kim II Sung while visit- 


ing Peking that he would lead an 
.attempt at armed reunification of 
Korea. 

. Admittedly, there have been 
some incidents in the past of ill- 
treatment of the dissidents, but 
these have been corrected. Con- 
trary to the claims of some un- 
friendly foreigners, there are now 
no arbitrary arrests, detentions or 
torture in Korea. 

The distortion of the human 
rights issue in Korea originates 
from a minority of dissidents who 
became extremely vocal against the 
present system after they lost in a 
power struggle in the Korean politi- 
cal process. They want to compen- 
sate for their frustration through 
criticizing the present system, often 
aided hv their foreign friends, par- 
ticularly their American friends. 
Thi: majority of ihe Korean people 
are disgusted with such activities 
and regard the dissidents as ambi- 
tion v hut ineffective leaders of the 
pas! generation. 
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HYUNDAI INTERNATIONAL INC. 
AIMING IN MANY DIRECTIONS 
TO ACHIEVE MORE BETTER-LIFE GOALS. 



who sees our potential and seeks our assist- 
ance. 

Hyundai-International is well versed in the high- 
level technology it takes to turn out everything 
from complete power plants to multi-purpose 
heavy machinery. 

Each branch of our activity is aimed at satisfying 
a specific need. And each contributes in its own 
way to reaching your goals for a fuller life. 

MAIN PRODUCTS & ACTIVITY 

iron and Steel Making Machinery/ Power Generating Machinery/ Chemical & Petrochemical Machinery/ 
Textile Machinery/ FoBution Control Equipment.' Desalination Machinery/ Other Industrial Machbary/Heavy 
Construction Machinery/ Agricultural Machinery/ Material Handling Equipment/ Machete tools/ Steel 
Structure/ Aireonditioning Equipment/ Automotive Parts/ Timber Development/ Castings and Forgings/ 
Dredgers, Tug Boats, Barges and Other Special Purpose Eoats/ Shipping Business. 


Pause a moment, If you win, and ponder the 
numberless things that make your life what it is. 
The many basic, indispensibte conveniences 
people everywhere require for a more com- 
fortable community, a more enjoyable place io 
live and work. 

The people at Hyundai International are working 
overtime to make these a reality for everyone 



HYUNDAI INTERNATIONAL IN& 


Head Office: 200, Dangjung-RL Nam-Mvun, Sfitung-Gun, Kyunggi-Do, Koreo Tal.: (54-7171-6) (54) 8151-9 Sale* Dept.: (Group I) (23) 9901-5 
(22) 2453, 422) 4069, (22) 5888 Seles Dept.: (Group HI (72) 1932. 2«8i. 5397 (74) 3450. 946S. 2993. 175) 8079 &P.O, Box: 1826 (Seouil Telex: HINTLA 
K24431, K28368, HINTLK24432 K27461, K28345. Seoul. Korea 
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Our people persist in a traditional attention to detail. 
You’ll feel it on board every Korean Air Lines flight 


While Western civilization 
was still in the dark ages, skilled 
Korean artisans developed the 
unique jadelike lustre of prized 
Celadon pottery. 

In our lifetime, Korean 
architects and planners have 
built modern Seoul, 
a cosmopolitan city of 8 million 
and the tenth largest city in the 
world. It is the gleaming capital- 
of what economists believe will 
be a super-state in the 21st 
century. Today, our people have 
combined their stubborn 
adherence to craftsmanship, 
with the best of Western 
technology to produce an 
international airline with few 
peers. Korean Air Lines. 

\Ne invite you to fly with us. 
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Our gleaming fleet of wide- 
bodied 747s, DC-lOs, and 
A-300s can whisk you to 19 
■ world capitals on four conti- 
nents. In luxurious comfort. 

Our captains are all 
seasoned 15-year veterans, 
skilled million milers. 

Our beautifully costumed 
stewardesses will pamper 


you throughout the flight. 

With an uncontrived 
hospitality so rare these days. 

Our international 
cuisine will delight even the 
most jaded world traveler. 

And we’ll see to it that the 
usual stresses and strains of 
air travel quietly disappear. So 
you arrive at your destination 
refreshed and ready. And isn’t 
that the way your next trip 
ought to be? 

Consider Korean Air Lines. 
Fly with us. And feel the 
difference our pride makes. 



KOREAN 
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